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GL�GH���K���j���K����GLPDQFKH�GH���K���j���K�� 
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5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 
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———————————— 
*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQ�DX�
VDP�GH���K�j���K 

———————————— 
FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO��
��������������������FRXUULHO���JURQGLQFRQFLOLDWHXUGH�
MXVWLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�
3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

———————————— 
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&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
��������������������������������ODX�
UHQW����#PVQ�FRP 
 
&RUUHVSRQGDQW�7HOHJUDPPH�0DULH�&25)$�������
�����������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

———————————— 
'(&+(77(5,(��+RUDLUH�G¶pWp��GX��HU�DYULO�DX�

���VHSWHPEUH� 
 

.HUJRDO��&OpGHU��7HO������������������� 
�KLYHU��OXQGL�DX�VDPHGL��GH��K���j���K�HW�GH���K���
j���K������pWp��GH��K���j���K�HW���K���j���K�)HU�
Pp�OH�OXQGL�PDWLQ�� 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
�pWp���/XQGL�HW�PHUFUHGL�����K��-��+���6DPHGL����K
-��K�SXLV���K��-��K��� 
�KLYHU�OXQGL�HW�PHUFUHGL���GH���K���j���K���VDPH�
GL���GH��K�j���K -�GH���K���j���K���� 
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/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV 
� 

/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
 

0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
 

OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�
j����K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
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3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�OHV�DGUHVVHU�DYDQW�
OH�PHUFUHGL�PLGL�SDU�PDLO�j�.HOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 

9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�PHUFUHGL�PLGL� 

/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��
DX�VDORQ�GH�FRLIIXUH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

6DPHGL����PDL�j���K �� 

0HVVH�GH�OD�3HQWHF{WH�j�7UpIOH] 

0HVVH�G¶REVqTXHV�SRXU�0PH�5RXp�0DULH�$QQH�GH�.pUXV 

,1)250$7,216�3$52,66,$/(6 

&e5e021,(�'8���0$, 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

0��*LOOHV�48(1(+(59(��6RXV-3UpIHW�GH�0RUODL[��pWDLW�SUpVHQW�j�OD�Fp�
UpPRQLH�GX���PDL����JHUEHV�RQW�pWp�GpSRVpHV�DX;�PRQXPHQWV�DX[�
0RUWV��8QH�PLQXWH�GX�VLOHQFH�D�pJDOHPHQW�pWp�REVHUYpH�VXU�OD�WRPEH�
GX�VROGDW�1pR]pODQGDLV�6DPXHO�-DPHV��'HV�pOqYHV�GH�O¶pFROH��DFFRP�
SDJQpV�GH�&ODLUH�HW�.DULQH�� pWDLHQW�SUpVHQWV�SRXU�UDSSHOHU�OHV�QRPV�
GHV�7UpIOp]LHQV �© PRUWV�SRXU�OD�)UDQFH ª� 



,1)250$7,216�+$87�/e21�&20081$87e 

9275(�$9,6�$8-285'¶+8,� 

685�9275(�7(55,72,5(�'(�
0$,1��� 

 

3DU�GpOLEpUDWLRQ�HQ�GDWH�GX����DYULO�������OH�&RQVHLO�&RPPXQDX�
WDLUH� D� SUHVFULW� O¶pODERUDWLRQ� GX� 3/8L-K�� 3ODQ� /RFDO� G¶8UEDQLVPH�
LQWHUFRPPXQDO��YDODQW�3URJUDPPH�/RFDO�GH�O¶+DELWDW� 

 /HV�pOXV�GH�+DXW-/pRQ�&RPPXQDXWp�VRXKDLWHQW�VH�GRWHU�
G¶XQ�SURMHW�GH�GpYHORSSHPHQW�GX�WHUULWRLUH�j�O¶KRUL]RQ�GH�
��-��� DQV��,O�V¶DJLUD�QRWDPPHQW�GH�SRVLWLRQQHU�OH�WHUULWRLUH�GDQV�
OH� SD\V� GH� 0RUODL[� HW� O¶RXHVW� EUHWRQ�� GH� UHYLWDOLVHU� OHV� FHQWUH-
ERXUJV� HW� FHQWUH-YLOOHV�� GH� UpSRQGUH� DX[� EHVRLQV� HQ�PDWLqUH� GH�
ORJHPHQWV��GH�SUpVHUYHU�OHV�SD\VDJHV�HW�OD�WUDPH�YHUWH�HW�EOHXH��
GH�SUHQGUH�HQ� FRPSWH� OHV� ULVTXHV�QDWXUHOV«�&H�SURMHW�GHYUD� VH�
FRQVWUXLUH� GDQV� XQ� HVSULW� GH� VROLGDULWp� LQWHUFRPPXQDOH� WRXW� HQ�
SUHQDQW�HQ�FRPSWH�OHV�VSpFLILFLWpV�HW�OHV�SURMHWV�FRPPXQDX[� 

,O� V¶DJLW� pJDOHPHQW� GH� FRQVWUXLUH� FH� SURMHW� HQ� FRQFHUWDWLRQ� DYHF�
OHV� KDELWDQWV�� OHV� DFWHXUV� VRFLR-pFRQRPLTXHV�� OHV� DVVRFLDWLRQV«�
'LYHUV� PR\HQV� G¶LQIRUPDWLRQ� HW� GH� FRQFHUWDWLRQ� VHURQW� PLV� HQ�
SODFH� �DUWLFOHV�� VLWH� LQWHUQHW�� UpXQLRQV� SXEOLTXHV«��� 8Q� UHJLVWUH�
G¶REVHUYDWLRQV� HVW� GpMj� SUpVHQW� GDQV� OHV�PDLULHV� HW� DX� VLqJH� GH�
+DXW-/pRQ� &RPPXQDXWp�� &¶HVW� XQ� PR\HQ� GH� UpFROWHU� YRV� DYLV��
UHPDUTXHV��REVHUYDWLRQV�VXU� WRXW�VXMHW�TXL� WRXFKH�j�YRWUH�FDGUH�
GH�YLH��YRV�GpSODFHPHQWV��YRV�EHVRLQV�GH�ORJHPHQW� 

1¶KpVLWH]�SDV�j�IDLUH�SDUW�GH�YRV�UHPDUTXHV��TXL�VHURQW�SULVHV�HQ�
FRPSWH�SDU�OHV�pOXV�HW�SRXUURQW�XWLOHPHQW�HQULFKLU�O¶pODERUDWLRQ�GX�
3/8L-K� 

&217$&7 

+DXW-/pRQ�&RPPXQDXWp�0DLVRQ�GH�6HUYLFHV�$X�3XEOLF 

����UXH�GHV�&DUPHV�–�%3�����������6DLQW-3RO�GH�/pRQ 

7pO�������������������)D[������������������SOXLK#KOF�E]K 

3257(6�289(57(6�'(�75,*/$=� 

&(175(�'(�75,�'(6�(0%$//$*(6�0e1$*(56�5(&<�
&/$%/(�'8�125'�),1,67(5( 
  

�qPH�pGLWLRQ�GHV�3RUWHV�RXYHUWHV�75,*/$=��YRWUH�FHQWUH�GH�WUL�
GHV�HPEDOODJHV�PpQDJHUV�UHF\FODEOHV�GX�1RUG�)LQLVWqUH�
�SRXEHOOHV�MDXQHV���OH�OXQGL�GH�3HQWHF{WH����PDL������j�
3ORXpGHUQ��GH��K���j���K��6XU�SODFH�DQLPDWLRQV�HW�MHX[�JUD�
WXLWV�� 
  

9RXV�UpVLGH]�VXU�OH�WHUULWRLUH�GH�+DXW-/pRQ�&RPPXQDXWp�HW�rWHV�
LQWpUHVVp�SDU�OD�YLVLWH�"�1RXV�YRXV�LQYLWRQV�j�YRXV�V
LQVFULUH�DX�
SUqV�GH�+/&�DX����������������RX�DXSUqV�GH�7ULJOD]�DX�
��������������� 
 
9LVLWH�JUDWXLWH�YLD�XQ�SDUFRXUV�SpGDJRJLTXH�G
XQH�KHXUH��j�SDU�
WLU�GH���DQV�PLQLPXP��$WWHQWLRQ���,16&5,37,216�2%/,*$�
72,5(6��120%5(6�'(�3/$&(6�/,0,7((6� 
,QVFULSWLRQV�  ����������������RX��������������� 

25'85(6�0e1$*Ê5(6 

(Q�UDLVRQ�GX� OXQGL�GH�3HQWHF{WH�����PDL��� MRXU�IpULp�� WRXWHV� OHV�
FROOHFWHV� G¶RUGXUHV� PpQDJqUHV� GH� OD� VHPDLQH� VHURQW� GpFDOpHV�
G¶XQ� MRXU�� 9RWUH� FRQWHQHXU� VHUD� FROOHFWp� OH� OHQGHPDLQ� GX� MRXU�
KDELWXHO� GH� UDPDVVDJH�GDQV� YRWUH� TXDUWLHU�� ,O� HVW� UHFRPPDQGp�
GH�VRUWLU�OHV�FRQWHQHXUV�OD�YHLOOH� 

  

-RXU�GH�FROOHFWH�GHV�FDUWRQV�SRXU�OHV�SURIHVVLRQQHOV�QRQ�
PRGLILp��� 

/HV� MRXUV� IpULpV� Q¶LPSDFWHURQW� SDV� VXU� OD� FROOHFWH� GHV� FDUWRQV�
SRXU� OHV� SURIHVVLRQQHOV� �� FHOOH-FL� HVW�PDLQWHQXH� OH�PHUFUHGL� ���
PDL��j�SDUWLU�GH���K���DX�OLHX�GH��K�KDELWXHOOHPHQW��,O�HVW�
UHFRPPDQGp�GH�VRUWLU�OHV�FRQWHQHXUV�OD�YHLOOH� 

,1)250$7,216�$662&,$7,9(6 

/$�18,7�'(6�(72,/(6 
 

%LOOHWV�HQ�YHQWH�j�OD�PDLULH��DX�EDU�DU�
0HQH]�HW�DX�6DORQ� 

7DULIV���ELOOHW�MRXUQpH�����RX����DR�W������¼�
�WDULI�XQLTXH���GLPDQFKH����DR�W�DGXOWH������¼�HW�PRLQV�GH�
���DQV����¼��3DVV���MRXUV�PRLQV�GH����DQV������¼� 

� 

,O�Q¶\�D�SOXV�GH�SDVV���MRXUV� 

 
 

%e1e92/(6 

9RXV�YRXOH]�IDLUH�SDUWLH�GHV�EpQpYROHV�GX�IHVWLYDO�OD�QXLW�
GHV�pWRLOHV"�8QH�UpXQLRQ�G¶LQVFULSWLRQ�HW�GH�UHQVHLJQHPHQW�
VHUD�RUJDQLVpH�OH�YHQGUHGL����PDL�j���K���j�OD�07/��
9HQH]�QRPEUHX[� 

&OXE�GHV�$LQpV 

-RXUQpH�GpWHQWH�j�3ORXQHRXU-0HQH]�OH����MXLQ� 
,QVFULYH]-YRXV�UDSLGHPHQW�� 
-5HSDV�WUDLWHXU����¼�-&RQFHUW�*pUDUG�-DIIUqV���¼ 
-5DQGRQQpH��-%HORWH�-�GRPLQRV�7LUDJH�GH�WRPEROD� 
7pO����������������RX���������������� 

(�6�7� 

/¶DVVHPEOpH�JpQpUDOH�DXUD�OLHX�DX�&OXE�+RXVH�OH�VDPHGL���
MXLQ�j���K����-RXHXUV��GLULJHDQWV��VXSSRUWHUV��VSRQVRUV�
VRQW�FRUGLDOHPHQW�LQYLWpV��/D�VRLUpH�VH�SRXUVXLYUD�SDU�XQ�
UHSDV�j�O¶2SWLPLVWH�j�3ORXQHYH]-/RFKULVW�� 



3(7,7(6�$1121&(6 

(03/2, 

Ø-DUGLQLHU�GHSXLV�SOXV�GH����DQV��MH�YRXV�SURSRVH�G¶HQWUHWHQLU�
YRWUH�MDUGLQ��WRQWH��GpEURXVVDLOODJH��WDLOOH�GH�KDLHV��SODQWDWLRQV��
DEDWWDJH«�-H�WUDYDLOOH�HQ�&(68��������GH�FUpGLW�G¶LPS{W���0RELOL�
Wp���/HVQHYHQ�HW�DOHQWRXUV��1¶KpVLWH]�SDV�j�PH�FRQWDFWHU���
����������������PDQDLV�MDUGLQ#IUHH�IU 

ØeWXGLDQWH�HQ�GURLW�HW�SRVVpGDQW�OH�SHUPLV�%��MH�YRXV�SURSRVH�GH�
JDUGHU�YRV�HQIDQWV�kJpV�GH���DQV�PLQLPXP��GDQV�OD�FRPPXQH�GH�
7UpIOH]�HW�DOHQWRXUV��-H�SHX[�OHV�HPPHQHU�RX�OHV�UpFXSpUHU�j�
O
pFROH��IDLUH�GH�O
DLGH�DX[�GHYRLUV��¬�OD�IRLV�VpULHXVH�HW�RUJDQLVpH��
MH�VXLV�GLVSRQLEOH�GqV�j�SUpVHQW��-H�SHX[�pJDOHPHQW�YRXV�SURSRVHU�
PHV�VHUYLFHV�SRXU�OH�PpQDJH��6L�YRXV�rWHV�LQWpUHVVpV�HW�SRXU�SOXV�
GH�UHQVHLJQHPHQWV��FRQWDFWH]�PRL�DX������������ 

9DOpULH�YRXV�LQIRUPH�TXH�/H�6DORQ�GH�FRLIIXUH�VHUD�IHUPp�
GX����PDL�DX�PDUGL���MXLQ� 

/H�PDJDVLQ�GH�IOHXUV�9(57�$1,6�j�/HVQHYHQ�YRXV�SURSRVH�GHV�
FRPSRVLWLRQV�IORUDOHV�SRXU�WRXWHV�OHV�RFFDVLRQV���'HXLO��PDULDJH��
QDLVVDQFH��SODLVLU�G¶RIIULU« 

9(57�$1,6��SODFH�GH�O¶(XURSH�������/(61(9(1�7HO�������������
��� 

%$5�$5�0(1(= 

$FKDW�G¶RU�DYHF�352;,025� 

-�OH�PDUGL����PDL��GH���K�j���K�HW�GH���K�j���K 

-OH�PHUFUHGL����PDL���K�j���K�HW�GH���K�j����K 

3OXV�G¶LQIRUPDWLRQ�VXU�ZZZ�SUR[LPRU�IU 

5HFKHUFKH� 

PR\HQ�GH�WUDQVSRUW�SRXU�UDSDWULHU����WRQQHV�GH�SLHUUHV�GH�WDLOOH�
GHSXLV�6W�)UpJDQW��j�XQ�WDULI�UDLVRQQDEOH� 

0HUFL�GH�FRQWDFWHU�OH���-��-��-��-�� 

$�9(1'5( 

7HUUDLQ�FRQVWUXFWLEOH�GH������0ð�j�7UpIOH]��5HQVHLJQHPHQWV�DX�
���������������RX��������������� 

$�/28(5 

$SSDUWHPHQW����FKDPEUH�HQ�SOHLQ�FHQWUH�GH�/HVQHYHQ��6LWXp�DX���
HU�pWDJH��UHIDLW�j�QHXI�HQ�������LO�FRPSUHQG���SLqFH�GH�YLH�DYHF�
NLWFKHQHWWH��SUpYRLU�IULJR�����FHOOLHU����FKDPEUH����VDOOH�G¶HDX�DYHF�
:&��7HUUDVVH�FRPPXQH�DYHF���DXWUHV�DSSDUWHPHQWV��SODFH�GH�
SDUNLQJ�IHUPpH�SDU�SRUWDLO�pOHFWULTXH��ER[�GDQV�FDYH��&KDXIIDJH�
pOHFWULTXH��/R\HU����¼�FKDUJHV�QRQ-FRPSULVHV��/LEUH��WHO�
�������������� 

'211( 
3HWLW�FKDW�7HO����������������RX��������������� 

$1121&(6�(;7(5,(85(6 

8QLYHUVLWp�GX�7HPSV�/LEUH�–�8QLYHUVLWp�GX�7HPSV�/LEUH�–�
MHXGL����PDL�FLQpPD��O¶DVVRFLDWLRQ�&{WH�2XHVW�SURSRVH�DX[�DGKp�
UHQWV�XQH�VpOHFWLRQ �GH�ILOPV�FRXUWV��&LQpPD�(YHQ��UXH�$OVDFH-
/RUUDLQH��/HVQHYHQ�����KHXUHV� 

7+eÆ75( 
6DPHGL����PDL�j���K���HW�GLPDQFKH����PDL�j���K����j�3ORXQpYH]
-/RFKULVW��VDOOH�/DQ�,QLVDQ��OD�WURXSH�GH�WKpkWUH�GH�/DQKRXDUQHDX�
LQWHUSUpWHUD��/D�FRXUVH�j�O
KpULWDJH���XQH�FRPpGLH�GH�<YRQ�7DEX�
UHW� 
'HV�SHUVRQQHV�TXL�QH�VH�FRQQDLVVHQW�SDV�RQW�UHoX�XQH�pWUDQJH�
FRQYRFDWLRQ�SRXU�SDUWLFLSHU�j�XQ�FRQFRXUV��/H�JDJQDQW�KpULWHUD�
G
XQH�LPPHQVH�IRUWXQH�PDLV�GHV�pSUHXYHV�SOXV�ORXIRTXHV�OHV�XQHV�
TXH�OHV�DXWUHV�DWWHQGHQW�OHV�FDQGLGDWV�  -XVTX¶R��SHXW-RQ�DOOHU�
SRXU�V¶HQULFKLU�"�4XL�WLUH�OHV�ILFHOOHV�GH�WRXW�FHOD�" 'HV�VLWXDWLRQV�HW�
GHV�GLDORJXHV�FRFDVVHV�GDQV�FHWWH�MR\HXVH�SLqFH� 
(QWUpH���HXURV��JUDWXLW�SRXU�OHV�PRLQV�GH����DQV� 

$VVRFLDWLRQ�$63-5HVSHFWH�GX�/pRQ� 
 
/H�*()(��*URXSH�G¶(QWUDLGH�GHV�)DPLOOHV�(QGHXLOOpHV��HVW�SURSRVp�
SDU�OHV�DFFRPSDJQDQWV�EpQpYROHV�GH�O¶$63-5HVSHFWH�GX�/pRQ�DILQ�
GH� UpSRQGUH� DX� EHVRLQ� GH� OD� FRPPXQDXWp� GH� FKHPLQHU� GDQV� OH�
SURFHVVXV�GH�GHXLO��$YHF�OH�JURXSH�HQ�VXSSRUW��YRXV�VHUH]��GDQV�
XQ�FRQWH[WH�FRQIRUWDEOH��DFFXHLOOL��UHVSHFWp�HW�pFRXWp�GDQV�OD�FRQ�
ILGHQWLDOLWp�-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ�OH�OXQ�
GL����0DL������GH����K����j����K��� 

5DQGRQQpH�SpGHVWUH��$X�&ODLU�GH�/XQH��OH��HU�MXLQ�VXU�
/DQKRXDUQHDX 
/H�YHQGUHGL��HU�MXLQ��OHV�$PLV�5DQGRQQHXUV�GH�/DQKRXDUQHDX�RUJD�
QLVHQW�OHXU�WUDGLWLRQQHOOH�UDQGRQQpH�DX�&ODLU�GH�/XQH�GDQV�OHV�VHQ�
WLHUV�GH�/DQKRXDUQHDX� 
&HWWH�UDQGRQQpH�HVW�JUDWXLWH�HW�RXYHUWH�j�WRXV��'LVWDQFH�����NP�-�
'XUpH���K���HQYLURQ� 
'pSDUW�j���K���GH�OD�SODFH�GX�%RXUJ�HW�UHWRXU�j�OD�VDOOH�7\�3ODFH�
PHXU�SRXU�SDUWDJHU�XQH�VRXSH�j�O
RLJQRQ��3DUWLFLSDWLRQ�GH��¼�
SHUVRQQH�SRXU�OD�VRXSH�j�O
RLJQRQ�� 

3/28(6&$7 

/H�SURFKDLQ�0DUFKp�GHV�&UpDWHXUV�VH�WLHQGUD�
OH�GLPDQFKH����PDL������DX[�KDOOHV�GH�
3ORXHVFDW�GH���K�j���K� 

3OXV�GH����H[SRVDQWV��DUWLVDQV�HW�DUWLVWHV��H[HUoDQW�GDQV�WRXWH�OD�
UpJLRQ�SUpVHQWHURQW�OHXUV�FUpDWLRQV��VFXOSWXUHV��SHQWXUHV��FRXWXUH�
GpFR��ELMRX[�«���WRXW�DX�ORQJ�GH�OD�MRXUQpH� 
/¶DSUqV-PLGL�VHUD�DQLPpH�SDU�GH�OD�PXVLTXH�WUDGLWLRQQHOOH��&HWWH�
PDQLIHVWDWLRQ�HVW�RUJDQLVpH�SDU�'XGL�–�FXOWXUH�HW�ORLVLUV�GDQV�OH�
FDGUH�GHV�PDQLIHVWDWLRQV�GH�*RXHO�%UHL]K�)rWH�GH�OD�%UHWDJQH� 
(QWUpH�OLEUH��3HWLWH�UHVWDXUDWLRQ�VXU�SODFH� 
&RQWDFW����������������� 
'XFL-FO#ODSRVWH�QHW 

3/281(9(=-/2&+5,67 

&RQFHUW�5XVVH��&K°XU�9LHVQD�GLPDQFKH����PDL�j���K�j�
O¶pJOLVH�GH�3ORXQHYH]�–/RFKULVW��6RXV�OD�GLUHFWLRQ�GH¶2OJD�5XVDNR�
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%UqYHV�pFRQRPLHV�G¶pQHUJLH 

-XLQ��MXLOOHW��DR�W����� 

/D�VXSSUHVVLRQ�GX�FUpGLW�G¶LPS{W�SRXU�OHV�IHQrWUHV 

 

(Q������� OH�JRXYHUQHPHQW�D�GpFLGp�GH� VXSSULPHU�SURJUHVVLYHPHQW� OH� FUpGLW� G¶LPS{W�
SRXU�OH�UHPSODFHPHQW�GH�IHQrWUHV��(Q�HIIHW��HQWUH�OH��HU�MDQYLHU�HW�OH����MXLQ��OH�WDX[�
GX�FUpGLW�G¶LPS{W�D�pWp�DEDLVVp�j�����HW�FH�XQLTXHPHQW�HQ�UHPSODFHPHQW�G¶XQ�VLPSOH�
YLWUDJH��$�FRPSWHU�GX��HU�MXLOOHW��LO�VHUD�WRWDOHPHQW�VXSSULPp��VDXI�HQ�FDV�GH�VLJQDWXUH�
G¶XQ�GHYLV� RX�YHUVHPHQW�G¶XQ�DFRPSWH�DYDQW� FHWWH�GDWH��5DSSHORQV�TX¶LO� HVW� QpFHV�
VDLUH�GH�SDVVHU�SDU�XQ�DUWLVDQ� ODEHOOLVp�5*(�SRXU�REWHQLU� OHV�DLGHV�GH� O¶(WDW��&RQFHU�
QDQW�OHV�SRUWHV�HW�YROHWV��OH�FUpGLW�G¶LPS{W�D�pWp�VXSSULPp�DX��HU�MDQYLHU������� 

 

+HRO�YRXV�RIIUH�XQ�FRQVHLO�QHXWUH�HW�JUDWXLW�SRXU�YRV�SURMHWV�GH�FRQVWUXFWLRQ��UpQRYDWLRQ�HW�pFRQRPLHV�G¶pQHUJLH�DX����UXH�GX�PXU�j�
0RUODL[��SHUPDQHQFH�O¶DSUqV-PLGL�VXU�5'9���3OXV�G¶LQIRV�DX�����������������HW�ZZZ�KHRO-HQHUJLHV�RUJ 

/HV�WUDYDX[�pOLJLEOHV�DX�FUpGLW�G¶LPS{W�WUDQVLWLRQ�pQHUJpWLTXH 

 

/HV�WUDYDX[�TXL�SHUPHWWHQW�GH�IDLUH�GHV�pFRQRPLHV�G¶pQHUJLH�RX�TXL�IRQW�DSSHO�j�GHV�
pQHUJLHV�UHQRXYHODEOHV�GRQQHQW�GURLW�j�XQ�FUpGLW�G¶LPS{W�GH�����VXU�OH�PRQWDQW�77&�
GHV� GpSHQVHV� HQ�PDWpULHO�� 2Q� SHXW� QRWDPPHQW� FLWHU� OHV� pTXLSHPHQWV� GH� FKDXIIDJH�
SHUIRUPDQWV��DXWUHV�TXH�UDGLDWHXUV�pOHFWULTXHV� ��OHV�pTXLSHPHQWV�GH�SURGXFWLRQ�G¶HDX�
FKDXGH� VDQLWDLUH� IRQFWLRQQDQW� j� O¶pQHUJLH� VRODLUH� RX� DYHF� XQH� SRPSH� j� FKDOHXU�� RX�
HQFRUH�OHV�DSSDUHLOV�GH�UpJXODWLRQ�GX�FKDXIIDJH��/HV�WUDYDX[�G¶LVRODWLRQ�GRQQHQW�TXDQW�
j�HX[�GURLW�j�XQ�FUpGLW�G¶LPS{W�GH�����VXU� OD� WRWDOLWp�GX�GHYLV��PDLQ�G¶°XYUH�FRP�
SULVH��8Q�SODIRQG�GH� GpSHQVHV� pOLJLEOHV� HVW� QpDQPRLQV� IL[p� j� � ���� HXURV� SRXU� XQH�

SHUVRQQH���� ����HXURV�SRXU�XQ�FRXSOH��SOXV�����HXURV�SDU�SHUVRQQH�VXSSOpPHQWDLUH��,O�HVW�UHPLV�j�]pUR�WRXV�OHV���DQV� 

 

+HRO�YRXV�RIIUH�XQ�FRQVHLO�QHXWUH�HW�JUDWXLW�SRXU�YRV�SURMHWV�GH�FRQVWUXFWLRQ��UpQRYDWLRQ�HW�pFRQRPLHV�G¶pQHUJLH�DX����UXH�
GX�PXU�j�0RUODL[��SHUPDQHQFH�O¶DSUqV-PLGL�VXU�5'9���3OXV�G¶LQIRV�DX�����������������HW�ZZZ�KHRO-HQHUJLHV�RUJ 

0pQDJHV�PRGHVWHV ��GHV�DLGHV�SRXU�OHV�WUDYDX[�G¶pFRQRPLH�G¶pQHUJLH 

 

/HV�PpQDJHV�UpDOLVDQW�GHV�WUDYDX[�G¶pFRQRPLH�G¶pQHUJLH�GDQV�OHXU�ORJHPHQW�SHXYHQW�SUpWHQGUH�
DX[�DLGHV�© +DELWHU�PLHX[ ª�GH�O¶$QDK�VL�LOV�Q¶RQW�SDV�EpQpILFLp�GH�SUrW�j�WDX[�]pUR�GDQV�OHV�FLQT�
GHUQLqUHV�DQQpHV�HW�VL� OHXUV�UHYHQXV�VRQW�LQIpULHXUV�DX[�SODIRQGV�VXLYDQWV ���� ����¼�SRXU�XQH�
SHUVRQQH���� ���¼�SRXU�GHX[�SHUVRQQHV�� �� ���¼�SRXU� WURLV�SHUVRQQHV�� �� ���¼�SRXU�TXDWUH�
SHUVRQQHV�HW��� ���¼�SRXU�FLQT�SHUVRQQHV��$WWHQWLRQ��LO�HVW�QpFHVVDLUH�GH�V¶LQVFULUH�DXSUqV�GHV�
RUJDQLVPHV�FRPSpWHQWV�DYDQW�GH�VLJQHU�YRV�GHYLV���6HORQ�YRWUH�OLHX�GH�UpVLGHQFH��YRXV�SRXYH]�
YRXV�DGUHVVHU�j�6ROLKD��0RUODL[���j�OD�FRPPXQDXWp�GH�FRPPXQHV�GX�3D\V�GH�/DQGLYLVLDX�RX�DX�
VLqJH�GX�+DXW-/pRQ�&RPPXQDXWp� 

 

+HRO�YRXV�RIIUH�XQ�FRQVHLO�QHXWUH�HW�JUDWXLW�SRXU�YRV�SURMHWV�GH�FRQVWUXFWLRQ��UpQRYDWLRQ�HW�pFRQRPLHV�G¶pQHUJLH�DX����UXH�
GX�PXU�j�0RUODL[��SHUPDQHQFH�O¶DSUqV-PLGL�VXU�5'9���3OXV�G¶LQIRV�DX�����������������HW�ZZZ�KHRO-HQHUJLHV�RUJ 

!�&DIp�6HQLRUV��/HV�YLHX[�3RWV���/XQGL����PDL�GH����+�j����+�j�O
HVSDFH�%URFpOLDQGH�j�3ORXGDQLHO� 

6SHFWDFOH�G
LPSURYLVDWLRQ�LQWHUJpQpUDWLRQQHO�SRXU�GpGUDPDWLVHU�O
LPDJH�GH�OD�YLHLOOHVVH��+XPRXU�HW�GpULVLRQ�DX�SURJUDPPH��9HQH]�
SDVVHU�XQ�ERQ�PRPHQW� 

3URFKDLQHV�GpFRXYHUWHV�GX�&HQWUH� 

$WHOLHU�FXLVLQH��GDQV�OH�FDGUH�GX�PRLV�GH�O
(XURSH��6DPHGL����PDL�j��K���DX�&HQWUH�6RFLRFXOWXUHO��5HSDV�VXU�SODFH�� 

$WHOLHU�G
pYHLO��-��DQV�3LURXHWWHV�HW�&KDQVRQQHWWHV��6DPHGL���MXLQ�j���K���DX�FHQWUH�VRFLRFXOWXUHO� 

 ��-HX[�G
HDX�HQ�H[WpULHXU��RX�VXUSULVH�HQ�LQWpULHXU� 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO�GX�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO��7pO����������������� 


