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%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQ�
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5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 
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$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�
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*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K 
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FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO��
��������������������FRXUULHO���JURQGLQFRQFLOLDWHXUGH�
MXVWLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�
3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 
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&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODX�
UHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7HOHJUDPPH�0DULH�&25)$�������
�����������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
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'(&+(77(5,(��+RUDLUH�G¶pWp��GX��HU�DYULO�DX�
���VHSWHPEUH� 

.HUJRDO��&OpGHU��7HO������������������� 
�KLYHU��OXQGL�DX�VDPHGL��GH��K���j���K�HW�GH���K���
j���K������pWp��GH��K���j���K�HW���K���j���K�)HU�
Pp�OH�OXQGL�PDWLQ�� 
 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
�pWp���/XQGL�HW�PHUFUHGL�����K��-��+���6DPHGL����K
-��K�SXLV���K��-��K��� 
�KLYHU�OXQGL�HW�PHUFUHGL���GH���K���j���K���VDPH�
GL���GH��K�j���K -�GH���K���j���K���� 
 
 
 

1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV 
� 

/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
 

0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
 

OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�
j����K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
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,1)250$7,216�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�OHV�DGUHVVHU�DYDQW�OH�
PHUFUHGL�PLGL�SDU�PDLO�j�.HOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 

9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�PHUFUHGL�PLGL� 

/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��DX�
VDORQ�GH�FRLIIXUH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

6(59,&(6�'(6�($8;� 
5HOHYpV�LQGH[�HDX 

/D�FDPSDJQH�GH�UHOHYp�GHV�LQGH[�GH�FRQVRPPDWLRQ�G¶HDX�HVW�HQ�
FRXUV��1RXV�LQYLWRQV�OHV�DERQQpV�j�IDFLOLWHU�O¶DFFqV�DX[�FRPSWHXUV� 
3RXU�OHV�FRPSWHXUV�LQVWDOOpV�j�O¶LQWpULHXU�GHV�PDLVRQV��HQ�FDV�G¶DE�
VHQFH��XQ�DYLV�VHUD�GpSRVp�GDQV�OHV�ERvWHV�DX[�OHWWUHV��/H�UHOHYp�GRLW�
DORUV�rWUH�HIIHFWXp�SDU�O¶DERQQp�HW�WUDQVPLV�DX�SOXV�YLWH�j�OD�0DLULH� 

&RQVLGpUDQW�OD�GpFRXYHUWH�WDUGLYH�GHV�QLGV�SULPDLUHV�GH�IUHORQV�DVLD�
WLTXHV��HQ�UDLVRQ�GX�PDXYDLV�WHPSV��LO�\�D�OLHX�GH�FRQWLQXHU�OH�SLp�
JHDJH�GHV�UHLQHV��MXVTX¶j�PL-MXLQ� 
 

,GHQWLILFDWLRQ�GHV�IUHORQV�DVLDWLTXHV 

 

 

 

 
 

 

 

 

)DEULFDWLRQ�GX�SLqJH 

����GH�ELqUH�EUXQH������GH�YLQ�EODQF�HW�����GH�VLURS�GH�FDVVLV� 
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/$�18,7�'(6�(72,/(6 
 

%LOOHWV�HQ�YHQWH�j�OD�PDLULH��DX�EDU�DU�0HQH]�
HW�DX�6DORQ� 

7DULIV���ELOOHW�MRXUQpH�����RX����DR�W������¼��WDULI�XQLTXH���GL�
PDQFKH����DR�W�DGXOWH������¼�HW�PRLQV�GH����DQV����¼��3DVV���
MRXUV�PRLQV�GH����DQV������¼� 

�,O�Q¶\�D�SOXV�GH�SDVV���MRXUV� 
 

%e1e92/(6 

6L�YRXV�VRXKDLWH]�IDLUH�SDUWLH�GHV�EpQpYROHV��XQ�IRUPXODLUH�G¶LQV�
FULSWLRQ�HVW�j�YRWUH�GLVSRVLWLRQ�j�OD�PDLULH� 
9RXV�SRXYH]�YRXV�LQVFULUH�pJDOHPHQW�DXSUqV�GH�'HOSKLQH�%ODQGLQ�
DX���������������� 

&OXE�GHV�$LQpV 

-RXUQpH�GpWHQWH�j�3ORXQHRXU-0HQH]�OH����MXLQ� 
,QVFULYH]-YRXV�UDSLGHPHQW�� 
-5HSDV�WUDLWHXU����¼�-&RQFHUW�*pUDUG�-DIIUqV���¼ 
-5DQGRQQpH��-%HORWH�-�GRPLQRV�7LUDJH�GH�WRPEROD� 
7pO����������������RX���������������� 

%$6.(7-%$//�&/8%�.(51,&�� 

6L�WX�DV�HQWUH���HW����DQV�HW�TXH�WX�HV�LQWpUHVVp�SDU�
OD�SUDWLTXH�GX�EDVNHW-EDOO�OD�VDLVRQ�SURFKDLQH��OH�
%%&�.HUQLF��/DQKRXDUQHDX��3ORXQpYH]-/RFKULVW��
7UpIOH]�HW�3ORXHVFDW��W
LQYLWH�j�YHQLU�GpFRXYULU�FH�
VSRUW�OH�9(1'5(',���-8,1������GH���K���j���K���j�OD�
VDOOH�RPQLVSRUWV�GH�/DQKRXDUQHDX�  
8QH�SHUPDQHQFH��SRXU�OHV�LQVFULSWLRQV��DXUD�OLHX�VXU�SODFH 
5HQVHLJQHPHQW���&21257�*DsWDQ����������������RX�)5$6/,1�
&KULVWRSKH��������������� 

$&7,216�$'26�(3$/�� 
 

$ILQ�GH�ILQDQFHU�OHXU�FDPS�G
pWp��TXL�DXUD�OLHX�j�6DLQW�7KRLV�GX����
DX����-XLOOHW������ 

OHV�MHXQHV�G
�$FWLRQV�DGRV�RUJDQLVHQW�XQ�ODYDJH�GH�YRLWXUHV�HW�
XQH�YHQWH�GH�JkWHDX[� 

&HWWH�RSpUDWLRQ�DXUD�OLHX�OH�6$0(',����-8,1������GH���K���
j���K���j�3ORXQpYH]-/RFKULVW�VXU�OH�SDUNLQJ�GH�OD�VDOOH�
/DQ�,QLVDQ��HQ�IDFH�GH�O
pFROH�� 

/HV�MHXQHV�YRXV�DWWHQGHQW�QRPEUHX[�� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH��������������� 
 

,1)2�e7e 
 

�$FWLRQV�DGRV��V
DGUHVVH�j�WRXV�OHV�MHXQHV�GH����j����DQV�GHV�
FRPPXQHV�GH�/DQKRXDUQHDX��3ORXQpYH]-/RFKULVW�HW�7UpIOH]� 
/H�SURJUDPPH�GHV�YDFDQFHV�G
pWp�HVW�VRUWL�� 
$X�SURJUDPPH���7HQQLV-EDOORQ��HVFULPH��FKDU�j�YRLOH��UpFUp���
FXUpV��WHQQLV�GH�WDEOH��EHDFK-VRFFHU��EDWWOH�DUFKHU\��DFFUR�
EUDQFKHV��IHVWLYDO�OXGLEUHL]K��EDGPLQWRQ��DWHOLHU�FXLVLQH��Sp�
WDQTXH��KDQGEDOO�WFKRXNEDOO��WLU�j�O
DUF��YWW��SLVFLQH��MHX[�GH�VRFLp�
Wp��FLQpPD��MHX[�YLGpRV�VXU�FRQVROH�ZLL�HW�VRLUpH�EDUEHFXH� 
3RXU�OHV�KRUDLUHV�HW�OLHX[�GHV�DFWLYLWpV��OH�SURJUDPPH�HVW�GLVSR�
QLEOH�GDQV�OHV�PDLULHV��FRPPHUFHV�GHV�WURLV�FRPPXQHV�HW�DXSUqV�
GH�&KULVWRSKH� 
,QVFULSWLRQV��XQLTXHPHQW�SDU�PDLO��SRXU�OHV�DFWLYLWpV�j�SDUWLU�
GX�6$0(',����-8,1������j��K����j�DFWLRQV-
DGRV#HSDO�DVVR�IU 
7RXWH�LQVFULSWLRQ�DYDQW�FHWWH�GDWH�HW�KRUDLUH�QH�VHUD�SDV�SULVH�HQ�
FRPSWH� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH��������������� 
 

5(175((�6&2/$,5( 

6$6�'(6�&$56�%,+$1���5(175((�6&2/$,5(������-����� 

/HV�LQVFULSWLRQV�SRXU�OH�WUDQVSRUW�VFRODLUH�����-�����VRQW�j�IDLUH�SRXU�OH����MXLOOHW������GHUQLHU�GpODL� 
3RXU�OHV�pOqYHV�GpMj�LQVFULWV���YRXV�UHFHYUH]�OH�GRVVLHU�GH�UpLQVFULSWLRQ�SDU �FRXUULHU�FRXUDQW�MXLQ������� 
3RXU�OHV�QRXYHDX[�pOqYHV�� �YRXV�SRXYH]�WpOpFKDUJHU�OH�GRVVLHU�G¶LQVFULSWLRQ�VXU�QRWUH�VLWH�� �ZZZ�ELKDQ�IU��GDQV�O¶RQJOHW�©�6FRODLUHª 

3(7,7(6�$1121&(6 

3DWULFH�YRXV�LQIRUPH�TXH�OH�PDUGL����MXLQ�OH�EDU�$U�0HQH]�VHUD�
IHUPp�OH�PDWLQ��2XYHUWXUH�j���K�� 

75289e 
�8QH�FOp�WURXYpH�GDQV�OH�ERLV�$SSpUp��/D�UpFODPHU�HQ�PDLULH 

,1)250$7,216�3$52,66,$/(6 

/H�3DUGRQ�GH�6DLQWH�(GLOWUXGH 

,O�VHUD�FpOpEUp�OH�VDPHGL����MXLQ�j�OD�PHVVH�GH����KHXUHV���qPH�VDPHGL�GX�PRLV�� 

/H�YHQGUHGL����MXLQ��UpXQLRQ�j�OD�IRQWDLQH�j����KHXUHV�SRXU�GHV�SULqUHV�HW�GHV�FKDQWV��VXLYLH�G¶XQ�SRW�GH�O¶DPLWLp� 

0HUFL�SRXU�YRWUH�SUpVHQFH�j�FHV�GHX[�FpUpPRQLHV� 



,1)250$7,216�+$87�/e21�&20081$87e 

9275(�$9,6�$8-285'¶+8,� 

685�9275(�7(55,72,5(�'(0$,1��� 

 

3DU�GpOLEpUDWLRQ�HQ�GDWH�GX����DYULO�������OH�&RQVHLO�&RPPXQDXWDLUH�D�SUHVFULW� O¶pODERUDWLRQ�GX�3/8L-K��3ODQ�/RFDO�G¶8UEDQLVPH�LQWHU�
FRPPXQDO��YDODQW�3URJUDPPH�/RFDO�GH�O¶+DELWDW� 

 /HV�pOXV�GH�+DXW-/pRQ�&RPPXQDXWp�VRXKDLWHQW�VH�GRWHU�G¶XQ�SURMHW�GH�GpYHORSSHPHQW�GX�WHUULWRLUH�j�O¶KRUL]RQ�GH���-
��� DQV��,O�V¶DJLUD�QRWDPPHQW�GH�SRVLWLRQQHU�OH�WHUULWRLUH�GDQV�OH�SD\V�GH�0RUODL[�HW�O¶RXHVW�EUHWRQ��GH�UHYLWDOLVHU�OHV�FHQWUH-ERXUJV�HW�
FHQWUH-YLOOHV��GH�UpSRQGUH�DX[�EHVRLQV�HQ�PDWLqUH�GH�ORJHPHQWV��GH�SUpVHUYHU�OHV�SD\VDJHV�HW�OD�WUDPH�YHUWH�HW�EOHXH��GH�SUHQGUH�HQ�
FRPSWH�OHV�ULVTXHV�QDWXUHOV«�&H�SURMHW�GHYUD�VH�FRQVWUXLUH�GDQV�XQ�HVSULW�GH�VROLGDULWp�LQWHUFRPPXQDOH�WRXW�HQ�SUHQDQW�HQ�FRPSWH�OHV�
VSpFLILFLWpV�HW�OHV�SURMHWV�FRPPXQDX[� 

,O�V¶DJLW�pJDOHPHQW�GH�FRQVWUXLUH�FH�SURMHW�HQ�FRQFHUWDWLRQ�DYHF�OHV�KDELWDQWV��OHV�DFWHXUV�VRFLR-pFRQRPLTXHV��OHV�DVVRFLDWLRQV«�'LYHUV�
PR\HQV�G¶LQIRUPDWLRQ�HW�GH�FRQFHUWDWLRQ�VHURQW�PLV�HQ�SODFH��DUWLFOHV��VLWH�LQWHUQHW��UpXQLRQV�SXEOLTXHV«���8Q�UHJLVWUH�G¶REVHUYDWLRQV�
HVW�GpMj�SUpVHQW�GDQV�OHV�PDLULHV�HW�DX�VLqJH�GH�+DXW-/pRQ�&RPPXQDXWp��&¶HVW�XQ�PR\HQ�GH�UpFROWHU�YRV�DYLV��UHPDUTXHV��REVHUYDWLRQV�
VXU�WRXW�VXMHW�TXL�WRXFKH�j�YRWUH�FDGUH�GH�YLH��YRV�GpSODFHPHQWV��YRV�EHVRLQV�GH�ORJHPHQW� 

1¶KpVLWH]�SDV�j�IDLUH�SDUW�GH�YRV�UHPDUTXHV��TXL�VHURQW�SULVHV�HQ�FRPSWH�SDU� OHV�pOXV�HW�SRXUURQW�XWLOHPHQW�HQULFKLU� O¶pODERUDWLRQ�GX�
3/8L-K� 

&217$&7��+DXW-/pRQ�&RPPXQDXWp�0DLVRQ�GH�6HUYLFHV�$X�3XEOLF��-�����UXH�GHV�&DUPHV�–�%3�����������6DLQW-3RO�GH�/pRQ 

7pO�������������������)D[������������������SOXLK#KOF�E]K 

6(59,&(�(1)$1&(--(81(66(-)$0,//( 
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$SUqV�XQ�HVVDL�HQ�������OHV�UHVSRQVDEOHV�GH�O�
�DVVRFLDWLRQ�
© �7UDQVOpRQDUGH�0DUDWKRQ�GX�)LQLVWqUH ª�FRPSOqWHQW�OHXU�SUR�
JUDPPH�GX�:HHN�HQG�GpMj�FRSLHX[�SDU�XQH�pSUHXYH�GH�PDUFKH�
DTXDWLTXH�–�ORQJH-F{WH�GHVWLQpH�j�FHX[�TXL�SUDWLTXHQW�GpMj�FHWWH�
DFWLYLWp��RX�TXL�VRXKDLWHQW�WRXW�VLPSOHPHQW�OD�GpFRXYULU�OH�VDPHGL�
���MXLQ������ 
 

/
pSUHXYH�TXL�QH�SUpVHQWHUD�DXFXQ�FDUDFWqUH�GH�FRPSpWLWLRQ�VHUD�
G
XQH�GXUpH�PD[L�GH��K��� 
 

3RXU�VH�IDLUH��LOV�VH�VRQW�DVVRFLpV�DX[�&RXUHXUV�HW�0DUFKHXUV�GH�OD�
%DLH�GX�.HUQLF�HW�OHXU�VHFWLRQ�© �3LQJRXLQV ª�EDVpH�WRXWH�O
�DQQpH�
DX�FDPSLQJ�G¶2Gp�9UDV�j�3ORXQpYH]�/RFKULVW� 
 

/H�UHQGH]�YRXV�HVW�IL[p�j���K���SRXU�XQ�GpSDUW�j����K�j�OD�0DLVRQ�
GHV�'XQHV�HW�GH�OD�5DQGRQQpH�j�.HUHPPD�HQ�7UpIOH]� 
 

$�O
LVVXH��XQ�SRW�GH�O
�DPLWLp�VHUD�RIIHUW�GHYDQW�OD�0DLVRQ�GHV�
'XQHV� 
 

&{Wp�SUDWLTXH��SRXU�FHX[�TXL�GpFRXYULURQW�O
�DFWLYLWp��GHV�FRPELQDL�
VRQV�VHURQW�PLVHV�j�GLVSRVLWLRQ�JUDFLHXVHPHQW�SDU�OHV�FHQWUHV�QDX�
WLTXHV�GH�3ORXHVFDW�HW�GH�3ORXQpRXU��%ULJQRJDQ�3ODJHV�HW�LO�VXIILUD�
j�FKDFXQ�GH�SUpYRLU�GHV�VDQGDOHV��FKDXVVRQV�QpRSUqQHV�RX�YLHLOOHV�
FKDXVVXUHV�GH�VSRUW� 
 

8Q�VHUYLFH�GH�VpFXULWp�DLQVL�TX
�XQ�DFFRPSDJQHPHQW�PXVLFDO�VRQW�
pJDOHPHQW�SUpYXV� 
 

(W�SRXU�FHX[�TXL�VRXKDLWHUDLHQW�SRXUVXLYUH�DJUpDEOHPHQW�FHW�DSUqV�
PLGL��UHQGH]�YRXV�HQ�VRLUpH�j�3ORXHVFDW�SRXU�OD�3DsOOD�RX�OD�3DVWD�
3DUW\�DQLPpH�SDU�OH�JURXSH�GH�FKDQWV�GH�PDULQV�.DQDUYRUL]�GH�
*XLVVpQ\�VXU�LQVFULSWLRQ�SRXU�OH�MHXGL����MXLQ�DX���������������� 
3RXU�WRXV�UHQVHLJQHPHQWV�FRPSOpPHQWDLUHV��YRXV�SRXYH]�DSSHOHU�
OH������������������ 
 

$1121&(6�(;7(5,(85(6 

�%DWHDX-pFROH�GH�OD�%DLH�GX�.HUQLF�
3/28(6&$7 

6HVVLRQ�G¶H[DPHQ�GH�SHUPLV�PHU�F{WLHU�� 

'HV�FRXUV��WKpRULTXHV�HW�SUDWLTXHV��GH�SHUPLV�VHURQW�GLVSHQVpV��
OHV��������������������HW����MXLQ�������OH�VRLU�GH���K�j���K��DX����
UXH�GX�*pQpUDO�/HFOHUF�j�3ORXHVFDW������� 
7pO�����������������RX��������������������ZZZ�EDWHDX-HFROH-
SORXHVFDW� 

/
pFROH�GH�PXVLTXH�GX�3D\V�GHV�$EHUV�-�&{WH�GHV�/pJHQGHV�
SURSRVH�DX[�HQIDQWV�GH�����DQV�GHX[�DWHOLHUV�GH�GpFRXYHUWH�GHV�
LQVWUXPHQWV�GH�PXVLTXH��j���K����j�OD�ELEOLRWKqTXH�GH�3ODEHQQHF� 
'XUDQW�FHV�DWHOLHUV��OHV�HQIDQWV�SRXUURQW�VRXIIOHU��IUDSSHU�RX�SLQ�
FHU�OHV�GLIIpUHQWV�LQVWUXPHQWV�GH�PXVLTXH�TXL�OHXU�VHURQW�SUpVHQ�
WpV�� 
&HV�DWHOLHUV�VRQW�JUDWXLWV��VDQV�LQVFULSWLRQ�SUpDODEOH�FRQWDFWV���
HSFFHFROHGHPXVLTXH#JPDLO�FRP�RX��������������� 

7+($75(�'(�/
(9$6,21   

26(=�/
$9(1785(�7+($75$/(��� 

/
pFROH�GH�WKpkWUH�$SUqV����DQV�G
DFWLYLWp��O
pFROH�GH�WKpkWUH�
DYDLW�pWp�PLVH�HQ�VRPPHLO�SHQGDQW�XQ�DQ�SRXU�GHV�UDLVRQV�GL�
YHUVHV��FR�W�GH�O
LQWHUYHQDQW��UpIRUPH�GHV�U\WKPHV�VFRODLUHV������ 
&HWWH�DFWLYLWp�RXYHUWH�DX[�HQIDQWV�j�SDUWLU�GH���DQV��HW�DX[�
DGXOWHV��SRXUUDLW�UHGpPDUUHU�j�OD�UHQWUpH�GH�VHSWHPEUH�  
$ILQ�G
DQWLFLSHU�HW�GH�PLHX[�V
RUJDQLVHU��VDQV�DWWHQGUH�OHV�IRUXPV�
GHV�DVVRFLDWLRQV��QRXV�YRXV�SURSRVRQV�GHX[�SHUPDQHQFHV�
SRXU�XQH�SUp-LQVFULSWLRQ�VDQV�DXFXQ�HQJDJHPHQW� 
 

(OOHV�DXURQW�OLHX�OHV�VDPHGLV���MXLQ�HW����MXLQ�GH���K�j�
��K����GDQV�OHV�ORFDX[�GH�O
DVVRFLDWLRQ�j�O
DUULqUH�GX�&LQpPD�OH�
'DXSKLQ��VRXV-VRO��  
/D�WURXSH�GH�WKpkWUH�� 
'DQV�OH�FDGUH�GH�VHV�SURMHWV��OH�WKpkWUH�HVW�j�OD�UHFKHUFKH�GH�
EpQpYROHV�HW�GH�FRPpGLHQV��$ORUV��VL�YRXV�DLPH]�OH�WKpkWUH��OH�
EULFRODJH��OD�FRXWXUH��OD�WHFKQLTXH�VRQ�HW�OXPLqUH�HWF���UHMRLJQH]-
QRXV��  
 

1RV�EHVRLQV�� 

-��SHUVRQQH�SRXU�OD�WHFKQLTXH��VRQ�OXPLqUH� 
-��SHUVRQQHV�SRXU�OHV�GpFRUV��FUpDWLRQ��PRQWDJH��GpPRQWDJH���� 
-��SHUVRQQHV�SRXU�HQFDGUHU�O
pFROH�GH�WKpkWUH��VHFUpWDULDW��SHU�
PDQHQFH����  
(W�WRXWH�SHUVRQQH�GpVLUHXVH�GH�V
LQYHVWLU�GDQV�XQH�DVVRFLDWLRQ��
DYHF�ERQQH�KXPHXU�HW�ULUHV�DVVXUpV��  

&RPpGLHQV�SRXU�OH��qPH�VSHFWDFOH�GH�OD�VDLVRQ�PLV�HQ�UpSp�
WLWLRQ�j�SDUWLU�GH�VHSWHPEUH��  

-��KRPPH�GH����j����DQV 
-��IHPPH�GH����j����DQV 
-��KRPPHV�GH����j����DQV  
-��IHPPHV�GH����j����DQV�  
&RQWDFW���-HDQ-<YHV�'(60276��SUpVLGHQW 
7pO����������������� 
3RUW����������������� 
0DLO���MHDQ\YHVGHVPRWV#\PDLO�FRP  

/(6�&,14�6(16 

3URFKDLQ�:HHN-HQG�6DQWp�DX�ILO�GHV�6DLVRQV -�
6DPHGL���HW�GLPDQFKH����MXLQ�DX�'RMR�GX�.HUQLF�
HW�GDQV�OD�QDWXUH�HQYLURQQDQWH�–�&pOpEUHU�/¶(7(�

HQ�SDUWDQW�j�OD�GpFRXYHUWH�GHV�SODQWHV�VDXYDJHV�TXL�IRLVRQQHQW�
DX�PRLV�GH�MXLQ��HQ�DSSUHQDQW�j�OHV�FXHLOOLU�HW�j�OHV�FXLVLQHU��WRXW�
HQ�pWXGLDQW�OHV�JUDQGV�SULQFLSHV�DOLPHQWDLUHV�DGDSWpHV�j�OD�VDL�
VRQ��/HV�MRXUQpHV�FRPPHQFHQW�DYHF�XQH�LQLWLDWLRQ�DX�<RJD�-DSR�
QDLV���/H�ZHHN�HQG������¼��UHSDV�FRPSULV��,QVFULSWLRQV�HW�5HQVHL�
JQHPHQWV ������������������HW�ZZZ�FLQTVHQV�RUJ 

%ULJQRJDQ-3ODJHV 

)RUWH�GH���DQQpHV�G
H[SpULHQFH��O
$VVRFLDWLRQ�%ULJRXGRX�YRXV�
SURSRVH�GHX[�VRUWLHV��$�OD�GpFRXYHUWH�GHV�DOJXHV���OHV����HW����
MXLQ�� 
9RXV�GpFRXYULUH]�OHV�GLIIpUHQWHV�HVSqFHV�DOLPHQWDLUHV�VXU�OD�
JUqYH��(QVXLWH��GDQV�OD�VDOOH�FRPPXQDOH��WRXW�HQ�DSSUHQDQW�j�
OHV�FXLVLQHU��YRXV�YLYUH]�O
H[SpULHQFH�G
XQH�GpOLFLHXVH�GpJXVWD�
WLRQ��&H�EHO�DSUqV-PLGL�GH�ERQQH�KXPHXU��VH�WHUPLQHUD�SDU�OD�
YLVLWH�GX�PXVpH�GX�FRTXLOODJHV�HW�DQLPDX[�PDULQV��5pVHUYDWLRQ�
DX����������������RX����������������RX�HQ�OLJQH���VLWH���EUL�
JRXGRX�IU��&R�W����¼�-�'XUpH���K����HQYLURQ� 

.(5/28$1 
)(67�'(,=�VXU�OH�VLWH�GH�0(1(+$0�HQ�.HUORXDQ 
RUJDQLVp�SDU�O
$VVRFLDWLRQ�$YHO�GHL] -��������������� 
OH����MXLQ�j�SDUWLU�GH���K�DYHF�OD�SDUWLFLSDWLRQ�GHV�JURXSHV�
752$',*�HW�/$5,'(11 
9HQWH�GH�SDVWHV���K���-��K�HW�j�SDUWLU�GH���K�� � 
KWWS���DYHOGHL]-PHQHKDP-H-PRQVLWH�FRP     � 

8QLYHUVLWp�GX�7HPSV�/LEUH� 

&RQIpUHQFH�MHXGL����MXLQ��&KDUOLH�&KDSOLQ��FLQpDVWH�GX�;;H�
VLqFOH��SDU�'LGLHU�/HURX[��FKDUJp�GH�FRXUV�j�O¶8%2��DQLPDWHXU�
)LOP�HW�&XOWXUH��&RQIpUHQFH�VXLYLH�GX�SRW�GH�ILQ�G¶DQQpH��3RVVL�
ELOLWp�GH�V¶LQVFULUH�SRXU�����-�����DYDQW�HW�DSUqV�OD�FRQIpUHQFH�� 
&LQpPD�(YHQ��UXH�$OVDFH-/RUUDLQH��/HVQHYHQ�����K��2XYHUWXUH�
GqV����K����� 


