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$ILQ�GH�UpDFWXDOLVHU�OHV�pGLWLRQV�FRQFHUQDQW�OHV�KpEHUJHPHQWV���OR�
FDWLRQV�GH�YDFDQFHV��FDPSLQJV��K{WHOV�HW�FKDPEUHV�G¶K{WHV«�QRXV�
LQYLWRQV��GqV�j�SUpVHQW��WRXV�OHV�SUHVWDWDLUHV��QRQ�SDUWHQDLUHV�HQ�
������GH�3ORXHVFDW��7UpIOH]��3ORXQpYH]-/RFKULVW�HW�/DQKRXU�
QHDX�j�VH�IDLUH�FRQQDvWUH�DXSUqV�GH�O¶DFFXHLO�WRXULVWLTXH�GH�3ORXHV�
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WLRQ�j�O¶DSUqV-PLGL�&+$17�TXL�D�HX�OLHX�OH�YHQGUHGL����VHSWHPEUH�j�OD�VDOOH�FRPPXQDOH�/HV�+RUWHQVLDV�j�/H�'UHQQHF��1RXV�
YRXV�GRQQHURQV�UDSLGHPHQW�5'9�SRXU�OD�SURFKDLQH�DQLPDWLRQ�*287(5�GX����RFWREUH�j�.HUORXDQ��&HWWH�PDQLIHVWDWLRQ�D�SX�
rWUH�UpDOLVpH�JUkFH�DX�VRXWLHQ�GH�OD�FRPPXQH�GH�7UpIOH]� 
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7D[H�G¶(QOqYHPHQW�GHV�2UGXUHV�0pQDJqUHV��7(20� 
6XLWH� j� OD� FUpDWLRQ� GH� +DXW-/pRQ� &RPPXQDXWp�� OH� &RQVHLO�
&RPPXQDXWDLUH�D�GpFLGp�D�GpFLGp�G¶KDUPRQLVHU�OHV�WDX[�GH�
7D[H� G¶(QOqYHPHQW� GHV� 2UGXUHV� 0pQDJqUHV� �7(20�� VXU� OH�
WHUULWRLUH� 

/HV�WDX[�DSSOLTXpV�HQ������VHURQW�OHV�VXLYDQWV�� 
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3ORXpQDQ��3ORXJRXOP��5RVFRII��6DLQW-3RO-GH-/pRQ��6DQWHF�HW�
6LELULO� 

7D[H�GH�VpMRXU 

8QH� QRXYHOOH� UpIRUPH� GH� OD� WD[H� GH� VpMRXU� HQWUHUD� HQ� YL�
JXHXU�DX��HU�MDQYLHU������DPHQDQW�+DXW-/pRQ�&RPPXQDXWp�
j�PRGLILHU� OHV�PRGDOLWpV� G¶DSSOLFDWLRQ� GH� OD� WD[H� GH� VpMRXU�
SRXU�OHV�pWDEOLVVHPHQWV�QRQ�FODVVpV�j�FRPSWHU�GH������ 
/HV� pWDEOLVVHPHQWV� FRQFHUQpV� VHURQW� LQIRUPpV� GHV� pYROX�
WLRQV� 

'DQV�OH�FDGUH�GH�OD�FRQYHQWLRQ�GH�SDUWHQDULDW�DYHF�OH�&RQVHLO�'pSDUWHPHQWDO��OD�&$)�HW�OD�06$��+DXW-/pRQ�&RPPXQDXWp�D�
GpFLGp�GH�PHWWUH�HQ�SODFH�XQ�GLVSRVLWLI�GH�IRUPDWLRQV�TXDOLILDQWHV�HQ�GLUHFWLRQ�GHV�MHXQHV�� 
-�SDVVDJH�GX�%UHYHW�G¶$SWLWXGH�DX[�)RQFWLRQV�G¶$QLPDWHXU��%�$�)�$��� 
-�SDVVDJH�GX�%UHYHW�G¶$SWLWXGH�DX[�)RQFWLRQV�GH�'LUHFWHXU��%�$�)�'���� 
-�SDVVDJH�GX�%UHYHW�1DWLRQDO�GH�6pFXULWp�HW�GH�6DXYHWDJH�$TXDWLTXH��%�1�6�6�$���� 
-�OH�&HUWLILFDW�GH�4XDOLILFDWLRQ�3URIHVVLRQQHO�$VVLVWDQW�GH�0RQLWHXU�GH�9RLOH��&43�$09�� 
-�OH�FHUWLILFDW�3UpYHQWLRQ�HW�6HFRXUV�&LYLTXHV�GH�QLYHDX����3�6�&����� 
 
5HQVHLJQHPHQW�+DXW�/pRQ�&RPPXQDXWp����������������� 
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6HVVLRQ�G¶H[DPHQ�GH�SHUPLV�PHU�F{WLHU�� 
'HV�FRXUV��WKpRULTXHV�HW�SUDWLTXHV��GH�SHUPLV�VHURQW�GLVSHQVpV��OHV�
�������������������HW�����VHSWHPEUH�������OH�VRLU�GH���K�j���K��
DX����UXH�GX�*pQpUDO�/HFOHUF�j�3ORXHVFDW�������7pO�����������������
RX��������������������ZZZ�EDWHDX-HFROH-SORXHVFDW� 

)DPLOOHV�GH�OD�%DLH  

/D�UHSULVH�GHV�DFWLYLWpV�VRFLRFXOWXUHOOHV�DXUD�OLHX�HQ�VHS�
WHPEUH � 
-$UWV�SODVWLTXHV��GHVVLQ��SHLQWXUH��VFXOSWXUH�«��j�3ORXLGHU 
-&KRUDOH�j�3ORXQpRXU-%ULJQRJDQ-3ODJHV 
-�&RXUV�GH�JXLWDUH�j�3ORXLGHU 
-&XLVLQH�j�3ORXLGHU 
-([SUHVVLRQ�GH�VRL��LPSUR�«��j�3ORXLGHU 
-<RJD�j�*RXOYHQ 
,QVFULSWLRQV�HW�UHQVHLJQHPHQWV � 
OH�VDPHGL����VHSWHPEUH�GH���j���K�DX�ORFDO�)DPLOOHV�GH�OD�EDLH����
UXH�GH�OD�9DOOpH�j�3ORXLGHU 
RX�SDU�WpOpSKRQH�DX����������������RX�DX��������������� 
RX�SDU�PDLO ��IDPLOOHVGHODEDLH#JPDLO�FRP�RX�GRPD�
OHFR�#JPDLO�FRP� 
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)RUPH�HW�ELHQ�rWUH�QRXYHDX[�KRUDLUHV 
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/H�OXQGL�GH��K���j���K���j�OD�VDOOH�RPQLVSRUWV 

3,/$7(6 
/H�PDUGL�GH���K���j���K���j�OD�VDOOH�3DUTXHW�GHUULqUH�OD�PDLULH 
/H�YHQGUHGL�GH���K�j����K�j�OD�VDOOH�3DUTXHW�GHUULqUH�OD�PDLULH 
8QH�SHUPDQHQFH�SRXU�OHV�LQVFULSWLRQV�VH�IHUD�OH��HU�VHSWHPEUH�j�OD�
6DOOH�3DUTXHW��GHUULqUH�OD�PDLULH��GH���K�j�PLGL� 
5HQVHLJQHPHQWV�DX����������������RX��������������� 

-2851((�'8�3$75,02,1(�j�0HQHKDP�HQ�.HUORXDQ 
 

2UJDQLVpH�SDU�O¶$VVRFLDWLRQ�$YHO�'HL] 
/H�GLPDQFKH����VHSWHPEUH�j�SDUWLU�GH����K��� 
)HVW�GHL]�–�GpPRQVWUDWLRQ�GH�GDQVHV�HQ�FRVWXPHV 
9LVLWH�JXLGpH�GX�YLOODJH j����K�HW�j���K�� 
'pPRQVWUDWLRQV�DUWLVDQDOHV��WUHVVDJH�pFKDORWWHV��YDQQHULH��FRUGDJH�
WUDGLWLRQQHO«��2XYHUWXUH�GHV�HVSDFHV�PXVpRJUDSKLTXHV�HW�GHV�DWH�
OLHUV�G¶DUWLVDQDW�GH�0HQHKDP3RUWHV�RXYHUWHV� GX�IRXU�j�SDLQ�9HQW�GH�
SDVWHV�FXLWV�DX�IHX�GH�ERLV�GDQV�OH�IRXU�j�SDLQ�GX�YLOODJH�GqV���K���
6WDQG�FUrSHV�HW�ERLVVRQV 
$VVRFLDWLRQ�$YHO�'HL]�0HQHKDP�������.HUORXDQ�
DYHOGHL]#JPDLO�FRP 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 

/H�*()(��*URXSH�G¶(QWUDLGH� GHV�)DPLOOHV�(QGHXLOOpHV�� HVW� SURSRVp�
SDU�OHV�DFFRPSDJQDQWV�EpQpYROHV�GH�O¶$63-5HVSHFWH�GX�/pRQ�DILQ�GH�
UpSRQGUH�DX�EHVRLQ�GH�OD�FRPPXQDXWp�GH�FKHPLQHU�GDQV�OH�SURFHV�
VXV�GH�GHXLO��$YHF� OH�JURXSH�HQ�VXSSRUW��YRXV�VHUH]��GDQV�XQ�FRQ�
WH[WH�FRQIRUWDEOH��DFFXHLOOL��UHVSHFWp�HW�pFRXWp�GDQV�OD�FRQILGHQWLDOL�
Wp�� 
-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ�OH�OXQGL����VHS�
WHPEUH������GH����K����j����K��� 

�,QVFULSWLRQ�j�O¶$63-5HVSHFWH�GX�/pRQ����������������� 

8QLYHUVLWp�GX�7HPSV�/LEUH�–�&RQIpUHQFH�MHXGL����VHSWHPEUH��
/HV�vOHV�GHV�PRUWV�HW�GH�7UpEpURQ�GDQV�OD�UDGH�GH�%UHVW�SDU�0DUFHO�
%XUHO��SURIHVVHXU�GH�)UDQoDLV�HU��&LQpPD�(YHQ��UXH�$OVDFH-
/RUUDLQH��/HVQHYHQ�����KHXUHV��,QVFULSWLRQV�SRVVLEOHV�j�SDUWLU�GH�
���K����HW�DSUqV�OD�FRQIpUHQFH 

$662&,$7,21�/(6�&,14�6(16 

:HHN-HQG�6DQWp�DX�ILO�GHV�6DLVRQV�j�WUDYHUV�O¶DOLPHQWDWLRQ��OH�PRX�
YHPHQW�HW�OH�ERQ�XVDJH�GHV�6LPSOHV�–�/¶$87201(�-����HW����
VHSWHPEUH�–���K�j���K� 

$�WUDYHUV�XQH�LQLWLDWLRQ�DX�V\VWqPH�PLOOpQDLUH�GHV�&LQT�(OpPHQWV��LO�
V¶DJLUD�GH�FRPSUHQGUH�FRPPHQW�VH�QRXUULU��ERXJHU�HW�V¶pTXLOLEUHU�j�
O¶DSSURFKH�GHV�VDLVRQV�SOXV�IURLGHV��FRPPHQW�WRQLILHU�OHV�3RXPRQV�
HW�OH�*URV�,QWHVWLQ��DFWLYHU�OHXU�IRQFWLRQQHPHQW�HW�OHXU�RXYHUWXUH��
1RXV�SDUWLURQV �j�OD�UHQFRQWUH�GHV�SODQWHV�VDXYDJHV�GX�GpEXW�GH�
O¶DXWRPQH�SRXU�OHV�FRQQDLWUH��OHV�UHFRQQDLWUH�HW�DXVVL�OHV�FXHLOOLU�HW�
OHV�FXLVLQHU�HQ�GpFRXYUDQW�OHV�JUDQGV�SULQFLSHV�DOLPHQWDLUHV�DGDS�
WpV�j�O¶DXWRPQH� 

/H�ZHHN-HQG������¼��VL�GLIILFXOWp�ILQDQFLqUH��QRXV�FRQWDFWHU��–�/HV�
UHSDV�VRQW�FRPSULV�-�$WWHQWLRQ�LO�UHVWH�SHX�GH�SODFHV�� 

5HQVHLJQHPHQWV����������������HW�ZZZ�FLQTVHQV�RUJ 

3/28,'(5 

OH�7HQQLV�&OXE�GH�3ORXLGHU�RUJDQLVH�VRQ�$*�OH�������j���K���DX�FOXE�
KRXVH�j�OD�VDOOH�GH�VSRUWV�j�3ORXLGHU� 

.(5128É6 
$95(�$XWR��JDUDJH�DXWRPRELOH�j�.HUQRXsV���SURPR�GpFDODPLQDJH�
PRWHXU�j�O¶K\GURJqQH�j�SDUWLU�GH����¼��3UREOqPH�)$3�RX�G¶(*5��GLPL�
QXWLRQ�GH�OD�FRQVRPPDWLRQ��UpGXFWLRQ�GH�SROOXWLRQ��PHLOOHXU�SHUIRU�
PDQFH��'X�������DX�������DX��������������� 


