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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�
GRPLFLOH�HW�FDELQHW�VXU�UGY�����������������RX�
�������������� 
7D[L�$ELYHQ�������������������RX�
��������������� 
 

%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����
YHQGUHGL�GH���K���j���K����GLPDQFKH�GH�
��K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�
GH�.HUKDOO�-�������&/('(5�7pO�����-��-��-��-
��� 
0DLO���FRQWDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 
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*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�
DX�VDPHGL�GH���K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�
GX�3RDQ�%HQ��&6��������������025/$,;�&(�
'(;���7HO����������������������FRXUULHO���JURQGLQ�
FRQFLOLDWHXUGHMXVWLFH#JPDLO�FRP����SHUPDQHQFH�
j�OD�0DLULH�GH�3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��
GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XL�
JQHW��������������������������������ODX�
UHQW����#PVQ�FRP 
 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$�
�����������������PFRU�
ID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����

PDUV� 
.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH�
��K���j���K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���
GH��K�j���K -�GH���K���j���K���� 
 
 

1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 
/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-
YRXV 
�/H�YHQGUHGL�GH����K�j����K����� 
 
$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�
j����K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�OHV�DGUHVVHU�DYDQW�OH�
PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 

9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�PHUFUHGL�PLGL� 

/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��DX�VDORQ�
GH�FRLIIXUH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

,1)26�081,&,3$/(6 

/H�%$5�$5�0(1(=��YRXV�LQIRUPH�TX¶LO�VHUD�IHUPp�SRXU�FRQJpV�MXVTX¶DX���RF�
WREUH 

5(3$6�'(6�$,1e6 
/H�&&$6�RIIUH�XQ�UHSDV�j�WRXWHV�OHV�SHUVRQQHV�GH����DQV�HW�SOXV�KDELWDQW�OD�FRP�
PXQH� 
,O�DXUD�OLHX�FHWWH�DQQpH�OH����RFWREUH��,QVFULSWLRQ�MXVTX¶DX����RFWREUH�HQ�0DLULH�DX�
�������������� 

,1)26�&200(5&$176 

&216(,/�081,&,3$/ 

2UGUH�GX�MRXU�GX�FRQVHLO�PXQLFLSDO�GX����RFWREUH������j���K�� 

-�'URLW�GH�SUpHPSWLRQ�8UEDLQ 

-�%XGJHW���GpFLVLRQV�PRGLILFDWLYHV 

-�+DXW�/pRQ�&RPPXQDXWp�� 

��������-�5DSSRUW�G¶DFWLYLWpV����� 

��������-�*URXSHPHQW�GH�FRPPDQGH�SDQQHDX[�GH�YRLULH 

-�$IIDLUHV�GLYHUVHV 

,1',&(�1$7,21$/�'(6�)(50$*(6 

3RXU�OD�SpULRGH������������LO�HVW�pWDEOL�j��������VHORQ�O¶DUUrWp�SDUX�DX�-2�
GX����������� 

6RLW�XQH�YDULDWLRQ�GH��-������SDU�UDSSRUW�j����� 

/$�683(5(77(��-�289(5785(��������������� 

5RPDLQ�YRXV�DFFXHLOOH�j�SDUWLU�GX�PDUGL���RFWREUH�j�/$�683(5(77(�GH�OD�
*DUH� 

9RXV�\�WURXYHUH]�O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSDUpV�HW�OH�GpS{W�GH�
SDLQ� 

+RUDLUHV���GX�PDUGL�DX�YHQGUHGL�����K�-��K 

�����������������������������������������������������K�-���K�� 

��������������������'LPDQFKH������������������K�-���K�� 

'2&7(85�*8,//28��3ORXQpYH]-/RFKULVW� 

/H�FDELQHW�GX�'RFWHXU�*XLOORX�VHUD�IHUPp�GX�OXQGL����RFWREUH�DX�VDPHGL����RF�
WREUH�LQFOXV��� 

,1)26�&21*e6 



,1)250$7,216�+$87�/e21�&20081$87e 

 

 

 

 

/$�3$5(17+Ê6(�/(�&$/(1'5,(5�'(6�3(50$�
1(1&(6 

/D�3DUHQWKqVH�HVW�XQ� /LHX�G
$FFXHLO� (QIDQW�3DUHQW�� VRXWH�
QDQW�OD�SDUHQWDOLWp��GXUDQW�GHV�UHQGH]-YRXV�KHEGRPDGDLUHV�
HQFDGUpV� SDU� GHV� SURIHVVLRQQHOV�� j� 6DLQW-3RO-GH-/pRQ� HW�
&OpGHU�� 2XYHUWH� j� WRXV� HW� JUDWXLWH�� HOOH� V
DGUHVVH� DX[�
PHPEUHV� GH� OD� IDPLOOH� �SDUHQWV�� IXWXUV� SDUHQWV�� JUDQGV-
SDUHQWV����� DFFRPSDJQDQW� OHV� HQIDQWV� GH� OD� QDLVVDQFH� j� ��
DQV��DILQ�GH�SDUWDJHU�GHV�PRPHQWV�OXGLTXHV�RX�G
pFKDQJHV�
HW�GH�VRFLDOLVDWLRQ� 

  

/HV�SHUPDQHQFHV�RQW�OLHX�� 

l�OH�PDUGL��GH���K����j����K�GXUDQW�OHV�VHPDLQHV�SDLUHV�j�
OD�0DLVRQ�GH�6HUYLFHV�$X�3XEOLF��06$3��VLWXpH�DX����UXH�
GHV�&DUPHV�j�6DLQW-3RO-GH-/pRQ 

l�OH�YHQGUHGL��GH����K����j����K�GXUDQW�OHV�VHPDLQHV�LP�
SDLUHV�j�OD�06$3�VLWXpH�=$�.HUKDOO�j�&OpGHU� 

5HWURXYHU�OH�FDOHQGULHU�GHV�SHUPDQHQFHV�VXU�� 

ZZZ�KDXWOHRQFRPPXQDXWH�E]K 

'8���$8����2&72%5( 

3257(6�289(57(6�'(6�06$3 

3DUPL�OHV�WKpPDWLTXHV�DERUGpHV�� 

-�OH���RFWREUH���)RUXP�VXU�OHV�HQMHX[�GX�QXPpULTXH 

-�OHV���HW����RFWREUH���)RUXP�VXU�© GHYHQLU�SDUHQWV�«�rWUH�SDUHQWV��� ª 

-�OH����RFWREUH���)RUXP�VXU�%LHQ�YLHLOOLU�FKH]�VRL 

ZĞƚƌŽƵǀĞƌ�ůĞƐ�ƉƌŽŐƌĂŵŵĞƐ�ƐƵƌ�ZZZ�KDXWOHRQFRPPXQDXWH�E]K 

5(16(,*1(0(176 

+$87-/e21�&20081$87e 
0DLVRQ�GHV�6HUYLFHV�$X�3XEOLF�l�����UXH�GHV�&DUPHV�-�%3�����l�������6DLQW-3RO�GH�/pRQ�l�7pO������������������� 

0$5&+e6�38%/,&6 

'e0$7e5,$/,6$7,21�'(6�352&e'85(6 
$�FRPSWHU�GX��HU�RFWREUH�������OD�UqJOHPHQWDWLRQ�VXU�OHV�PDUFKpV�SXEOLFV�pYROXH� 

/D�GpPDWpULDOLVDWLRQ�GH�OD�SURFpGXUH�GHYLHQW�REOLJDWRLUH��(OOH�FRQVLVWH�j�JpUHU�GH�PDQLqUH�pOHFWURQLTXH�O¶HQVHPEOH�GHV�
pFKDQJHV�G
LQIRUPDWLRQV�HW�GH�GRFXPHQWV�HQWUH�OHV�FDQGLGDWV�HW�O
DFKHWHXU� 

/HV�HQWUHSULVHV�GHYURQW�WUDQVPHWWUH�j�O
DFKHWHXU�SDU�YRLH�pOHFWURQLTXH�OHXUV�TXHVWLRQV�HQ�FRXUV�GH�FRQVXOWDWLRQ��OHXU�FDQGL�
GDWXUH�HW�OHXU�RIIUH« 

8QH�YLQJWDLQH�G¶HQWUHSULVHV�RQW�DVVLVWp�j�OD�UpXQLRQ�G¶LQIRUPDWLRQ�SURSRVpH�SDU�+DXW-/pRQ�&RPPXQDXWp�DILQ�GH�
SUpSDUHU�OHV�HQWUHSULVHV�j�FHWWH�pWDSH� 



,1)250$7,216�$662&,$7,9(6 

�(7�63257,9(6 

(�6�7� 
'LPDQFKH���RFWREUH� 
/HV�VHQLRUV�$��VH�GpSODFHQW�j�3ORXJXHUQHDX��
PDWFK�j���K����5'9�DX�WHUUDLQ�j���K���SUpFLVHV� 
 

/HV�VHQLRUV�%��VH�GpSODFHQW�j�3ORXLGHU�*$6��0DWFK�j���K����
5'9�DX�WHUUDLQ�j���K���SUpFLVHV� 

�62,5((�',6&2�&5(3(6����µ6�6$0(',����2&72%5(�6$//(�201,632576�75()/(=� 

���+�$5�3,17,* 

&RXSRQ�j�UDPHQHU�GDQV�OD�ERvWH�DX[�OHWWUHV�GH�O¶pFROH�SRXU�OH�PDUGL���RFWREUH 

1RP ��«««««««««««««««««��3UpQRP ��«««««««««««««««« 

«««««««««;�IRUIDLW�V��DGXOWH«««««««««;�IRUIDLW�V��HQIDQW 

,QVFULSWLRQ�SRVVLEOH�DX����������������$EKHUYp�'HOSKLQH�  

&/8%�'(6�$,1e6 

-�-RXUQpH�GH�O¶DPLWLp�j�5RVFRII�OH����RFWREUH���SpWDQTXH��
GRPLQRV��PDUFKH��EHORWH���¼����&RYRLWXUDJH� 

-�6SHFWDFOH�j�/DQGHUQHDX�OH����RFWREUH��LQVFULSWLRQV���¼��
OHV�SODFHV�VRQW�OLPLWpHV���FKqTXH�j�IDLUH�DX�QRP�GX�FOXE�GHV�
$LQpV��7pO����������������� 

�-�-��%287&+286 

0DUGL�GHUQLHU��OHV�DVVLVWDQWHV�PDWHUQHOOHV�GH�O
DVVRFLDWLRQ�����ERXW�
FKRXV�VH�VRQW�UHWURXYpHV�j�OD�VDOOH�GH�7UpIOH]��DYHF�0pODQLH�*DPELH�
SRXU�OHXU�DFWLYLWp�PRWULFLWp�� 

&H�I�W�O
RFFDVLRQ�G
HVVD\HU�OD�QRXYHOOH�DFTXLVLWLRQ�TXH�O
DVVRFLDWLRQ�
V
HVW�RIIHUWH�� 

(Q�HIIHW��JUkFH��HQ�SDUWLH��j�OD�VXEYHQWLRQ�TXH�OHV�PDLULHV�GH�7UpIOH]�
HW�3ORXQHYH]�/RFKULVW�OHXU�RQW�RFWUR\p�FHWWH�DQQpH�HW�GH�O
RSpUDWLRQ�
YHQWH��NLWV�&RRNLHV��HW�YHQWH�GH�FUrSHV�DX[TXHOOHV�OHV�SDUHQWV�RQW�
ELHQ�SDUWLFLSp��O
DVVRFLDWLRQ�D�SX�DFKHWHU�XQH�VWUXFWXUH�VSpFLDOHPHQW�
FRQoXH�SRXU�OHV�HQIDQWV�GH�PRLQV�GH���DQV��&HWWH�VWUXFWXUH�UHVWH�
GDQV�OD�VDOOH�GH�7UpIOH]�� 

/
DVVRFLDWLRQ�UHFRQGXLW�VHV�DFWLYLWpV�GH�-HDQ�/XF�528'$87�
�0XVLTXH���0pODQLH�*$0%,(��0RWULFLWp��HW�0RQLTXH�&$67(/�
�0DULRQQHWWHV��DLQVL�TXH�GHV�DFWLYLWpV�OLEUHV�VXU�GLIIpUHQWV�WKqPHV�� 

9RXV�SRXYH]�FRQWDFWHU�&ODXGLH�&KDWDLJQHU�DX����������������VL�
YRXV�rWHV�DVVLVWDQWHV�PDWHUQHOOHV�G
XQH�GHV���FRPPXQHV�HW�VL�YRXV�
VRXKDLWH]�SDVVHU�GHV�ERQV�PRPHQWV�DYHF�YRV�SHWLWV�ERXWFKRXV�� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3DU�DLOOHXUV��/
DVVRFLDWLRQ�����ERXWFKRXV�UHFKHUFKH��FRPPH�O
DQQpH�
SUpFpGHQWH��SRXU�VRQ�RSpUDWLRQ��NLWV�FRRNLHV��GHV�ERFDX[�GH�����
j�����J��W\SH�ERFDX[�SHWLWV�SRLV��KDULFRWV�YHUWV��FRPSRWH��DLQVL�TXH�
GHV�ERXWHLOOHV�HQ�YHUUHV�GH��/��W\SH�MXV�G
RUDQJH��MXV�GH�
SRPPHV�� 

9RXV�SRXYH]�FRQWDFWHU�DX�����������������75()/(=�.DULQH�
'8&/26 

'DWH�EXWRLU�SRXU�OHV�UpFXSpUHU�OH���129(0%5(�� 

0HUFL�G
DYDQFH�GH�YRWUH�DLGH�� 

/
DVVRFLDWLRQ�YRXV�FRQILUPH�pJDOHPHQW�TXH�VD�IRLUH�SXpULFXOWXUH�HW�
YLGH�JUHQLHU�DXUD�OLHX�HQ������VXU�OD�FRPPXQH�GH�3ORXQHYH]�/R�
FKULVW��/D�GDWH�VHUD�FRPPXQLTXpH�ELHQW{W�VXLYDQW�ILQ�GHV�WUDYDX[�GH�
OD�VDOOH��QRXV�SHQVRQV�OH�IDLUH�HQ�0$56�28�$95,/������ 

&20,7e�'(�-80(/$*(�75()/(=�/$�&52,;�%$55(= 

2UJDQLVH�VRQ�.LJ�j�)DU]�OH�GLPDQFKH����RFWREUH������j�
SDUWLU�GH����K���j�OD�VDOOH�RPQLVSRUW��FKDXIIpH�� 

0(18�$'8/7(���.LJ�KD�)DU]���)DU�QRLU��)DU�%ODQF��XQ�MDUUHW��
OHV�OpJXPHV�HW�OH�WUDGLWLRQQHO�/LSSLN��HQGLYHV �VDODGHV��XQ�IUXLW�
HW�XQ�FDIp��0(18�(1)$17����)DU�RX�IULWHV�VDXFLVVHV��SRPSRWH�
HW�ERLVVRQ� 

&HWWH�DQQpH��QRXV�SURSRVRQV�SRXU�OHV�SHUVRQQHV�TXL�OH�VRX�
KDLWH��O¶RSWLRQ�MDPERQ�IULWHV��OD�VXLWH�GX�UHSDV�VHUD�LGHQWLTXH�
DX�.LJ�KD�)DU]�� 

3UL[ �.LJ�KD�)DU] �����¼��j�HPSRUWHU����¼� 

�������-DPERQ�)ULWHV�DGXOWHV ����¼� 

-DPERQ�)ULWHV�RX�)DU]�VDXFLVVH�HQIDQW ����¼ 

5pVHUYDWLRQV���&/DLUH�DX����������������RX�3KLOLSSH����������
����� 

1RXV�FRPSWRQV�VXU�YRWUH�SUpVHQFH�DILQ�TXH�FH�UHSDV�VRLW�XQ�
PRPHQW�WUqV�FRQYLYLDO� 

 

/$�18,7�'(6�(72,/(6 

 

5HSDV�GHV�EpQpYROHV�VDPHGL����QRYHPEUH�j�OD�
VDOOH�RPQLVSRUWV�GH�7UpIOH]�j�SDUWLU�GH����K� 

,QVFULYH]�YRXV�DXSUqV�GH�'HOSKLQH�RX�HQ�HQYR\DQW�XQ�PDLO�j�� 

ODQXLWGHVHWRLOHV#RUDQJH�IU 



$1121&(6�(;7(5,(85(6 

%5,*12*$1 

$U�9UR�%DJDQ�YD�MRXHU�VRQ�VSHFWDFOH�.RI-KD-.RI�� 

-RXH�FRQWUH�-RXH��j�OD�VDOOH�FRPPXQDOH�GH�%ULJQRJDQ�� 
OH�GLPDQFKH����2FWREUH�j����KHXUHV�� 
 
,O�V
DJLW�G
XQH�FRPpGLH�HQ�EUHWRQ�SRSXODLUH�TXL�UDFRQWH�FRPPHQW�XQ�
SHWLW�ELVWURW�GHV�DQQpHV������VH�WUDQVIRUPH�HQ�VDOOH�GH�GDQVH�GDQV�
OHV�DQQpHV����DYDQW�GH�GHYHQLU�%RLWH�GH�1XLW�GDQV�OHV�DQQpHV����� 
/H�VSHFWDFOH�FRPLTXH�HVW�DFFRPSDJQp�HQ�GLUHFW�SDU�OH�JURXSH�.-%�
�.RUHMRX�-D]]�%DQG��DYHF�<YRQ�(WLHQQH�HW�-DFN\�%RXLOOLRO��2Q�SHXW�
V
LQVFULUH�HQ�PDLULH�GH�%ULJQRJDQ�DX����������������� 
3UL[������¼��VXU�SODFH�������¼��HQ�UpVHUYDWLRQ��-�UpGXLW������¼�-�HQ�
IDQW�����¼ 

6$17e 

-RXUQpH�0RQGLDOH�3DUDO\VLH�&pUpEUDOH 

'DQV� OH� FDGUH�GH� OD� -RXUQpH�0RQGLDOH�GH� OD�3DUDO\VLH�&pUp�
EUDOH�� O¶DVVRFLDWLRQ�©�3&�,0&����–�/D�3DUDO\VLH�&pUpEUDOH�HQ�
)LQLVWqUH� ª� YD� RUJDQLVHU�� OH� YHQGUHGL� ��� RFWREUH� ����� DX�
&HQWUH� +HQUL� 4XHIIHOHF� GH� *28(6128�� XQH� FRQIpUHQFH-
GpEDW�VXU�OH�WKqPH�©�%LHQ-rWUH�DYHF�XQH�3DUDO\VLH�&pUpEUDOH�
ª�� 

&RQWDFW���,QVFULSWLRQ�JUDWXLWH���WpO����������������-�  

VHFUHWDLUH�DVVR�SFLPF��#JPDLO�FRP� –� ZZZ�IDFHERRN�FRP�
SFLPF��� 

0$5',����2&72%5(����� 
&,1(0$�(9(1�j�/(61(9(1�j���+ 
 

-2851((�021',$/(�'(6�62,16�3$//,$7,)6 
 

/¶$63-5HVSHFWH�GX�/pRQ 
YRXV�SURSRVH�XQH�VRLUpH�FLQpPD�
VXLYLH�G¶XQ�pFKDQJH 
�DYHF�VHV�EpQpYROHV 
),/0��6257,�(1������(1�9(56,21�
25,*,1$/(�6286-7,75(( 
&RQWDFWV���$63-5HVSHFWH�GX�/pRQ�

DX�����������������RX�

DVSGXOHRQ#RUDQJH�IU� 

3DUWLFLSDWLRQ�
GH���HXURV 

/$1+28$51($8 

/272�%,1*2�OH����RFWREUH� 

/
pFROH�GH�/DQKRXDUQHDX�RUJDQLVH�XQ�/RWR�%LQJR�DQLPp�SDU�0D�
ORX�OH�GLPDQFKH����RFWREUH������j���K� 

6DOOH�SRO\YDOHQWH��SHWLWH�UHVWDXUDWLRQ�VXU�SODFH 

��GH�������¼�GH�ORWV�� 

��ERQV�G
DFKDWV�GH�����¼�-���ERQV�G
DFKDW�GH�����¼�-���WpOp�-���PL�
FUR-RQGH-�XQH�WDEOHWWH�H�HW�GH�QRPEUHX[�DXWUHV�ORWV 

FRQWDFW����������������� 

%$6.(7�3/28,'(5 

IRLUH�DX[�MRXHWV�HW�j�OD�3XpULFXOWXUH�RUJDQLVp�SDU�OH�3ORXLGHU�%DVNHW�
EDOO�FOXE�OH���QRYHPEUH�GH��K�j���K����¼�OH�PO���¼�OH�SRUWDQW�QRQ�
IRXUQL����¼���O
HQWUpH�SRXU�OHV�YLVLWHXUV��JUDWXLW�PRLQV�GH����DQV��
,QVFULSWLRQV������������RX������������ 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
�/H�*()(���*URXSH�G
(QWUDLGH�GHV�)DPLOOHV�(QGHXLOOpHV��HVW�SURSRVp�
SDU�OHV��DFFRPSDJQDQWV�EpQpYROHV�GH�O¶$63�-�5HVSHFWH�GX�/pRQ�DILQ�
GH�UpSRQGUH�DX�EHVRLQ�GH�OD�FRPPXQDXWp�GH�FKHPLQHU�GDQV�OH�SUR�
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5HFKHUFKH�GHV�FROODERUDWHXUV�SRXU�DVVXUHU�GHV�UHPSODFH�
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&RQWUDWV�j�GXUpH�GpWHUPLQpH�SRXU�GpEXWHU��SRVVLELOLWp�GH�
&',��-��qUH�H[SpULHQFH�UpXVVLH�VHUDLW�XQ�SOXV� 

7pO�����������������RX�SDU�PDLO���JHVWLRQOHVQH�
YHQ#���DGPU�RUJ 
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$PLV�EpQpYROHV� 

1RXV�YRXV�GHYRQV�OH�VXFFqV�GH�OD���qPH�pGLWLRQ�GX�0DUDWKRQ�
GX�)LQLVWqUH�/D�7UDQVOpRQDUGH�� 

3RXU�YRXV�UHPHUFLHU�GH�YRWUH�VRXWLHQ��GH�YRWUH�SDUWLFLSDWLRQ�
HW�GH�YRWUH�LPSOLFDWLRQ�OHV����HW����MXLQ�GHUQLHUV��O¶DVVRFLDWLRQ�
/D�7UDQVOpRQDUGH�D�OH�SODLVLU�GH�YRXV�LQYLWHU�j�XQ�DSpULWLI�Gv�
QDWRLUH�� 

/H�YHQGUHGL����RFWREUH�j�SDUWLU�GH���K�� j�OD�VDOOH�FRP�
PXQDOH�GH�3ORXLGHU��VRXV�OD�PDLULH�� 

8QLYHUVLWp�GX�7HPSV�/LEUH� 

&RQIpUHQFH�MHXGL����RFWREUH�HQ�OLHQ�DYHF�OD�VHPDLQH�EOHXH��/D�
JXHUUH�GH�O¶HDX�DXUD-W-HOOH�OLHX"�SDU�)UDQoRLV�$UV��GRFWHXU�HQ�KLV�
WRLUH��&RQIpUHQFH�RXYHUWH�j�WRXV�GDQV�OD�PHVXUH�GHV�SODFHV�GLVSR�
QLEOHV��&LQpPD�(YHQ��UXH�$OVDFH-/RUUDLQH��/HVQHYHQ�����KHXUHV� 
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3ODJHV��IDFH�j�OD�0DLULH��VHUD�RXYHUW�GX�OXQGL����RFWREUH�DX�VD�
PHGL���QRYHPEUH�j�SDUWLU�GH����K��)HUPp�OH�GLPDQFKH��������
&HW�DJUpDEOH�HW�V\PSDWKLTXH�PXVpH�HVW��DXVVL�pGXFDWLI�
HW�OXGLTXH��H[FHOOHQWH�UHSUpVHQWDWLRQ�GHV�FRTXLOODJHV��
FUXVWDFpV�HW�pFKLQRGHUPHV�EUHWRQV��QRPEUHX[�IRVVLOHV��
FRUDX[�HW�FRTXLOODJHV�H[RWLTXHV ��MHX[��YLGpR��PLFURV�
FRSHV������9LVLWH�FRPPHQWpH�G
�K����GDQV�OH�SUL[�G¶HQ�
WUpH��RX�SUrW�G
DXGLR�JXLGHV��7pO�����������������-�VLWH�
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