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5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
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$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�
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*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQ�
GL�DX�VDPHGL�GH���K�j���K��������������� 
 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�
DX�VDPHGL�GH��K�j���K�HW���K�j���K��/H�GL�
PDQFKH�GH��K�j���K�HW���K�j���K 
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FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�
GX�3RDQ�%HQ��&6��������������025/$,;�&(�
'(;���7HO����������������������FRXUULHO���JURQGLQ�
FRQFLOLDWHXUGHMXVWLFH#JPDLO�FRP����SHUPDQHQFH�
j�OD�0DLULH�GH�3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��
GH���K����j����K� 
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35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XL�
JQHW��������������������������������ODX�
UHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$�
�����������������PFRU�
ID�OHWHOHJUDPPH#JPDLO�FRP 
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�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����

PDUV� 
.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH�
��K���j���K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���
GH��K�j���K -�GH���K���j���K���� 
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/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]
-YRXV���/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�
j����K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�OHV�DGUHVVHU�DYDQW�OH�
PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 

9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�PHUFUHGL�PLGL� 

/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��DX�VDORQ�
GH�FRLIIXUH��OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

$5%5(�'(�12(/�'8�&&$6 

/¶DUEUH�GH�1RsO�GX�&&$6��SRXU�OHV�HQ�
IDQWV�GH�7UpIOH]���OHXU�IDPLOOH�HW�WRXWH�
OD�SRSXODWLRQ�GH�7UpIOH]�DXUD�OLHX�OH�VD�
PHGL����GpFHPEUH������j�OD�VDOOH�RPQLV�
SRUWV� 

,O�GpEXWHUD�SDU�XQ�VSHFWDFOH�SUpVHQWp�SDU�
OHV�HQIDQWV�GH�O¶pFROH�GH�7UpIOH]� 

/H�3qUH�1RsO�GLVWULEXHUD�OHV�MRXHWV�YHUV����K�DX[�HQIDQWV�GH�7Up�
IOH]�kJpV�GH���j����DQV� 

8Q�UHSDV�VHUD�VHUYL�j�SDUWLU�GH���K��$X�PHQX���DVVLHWWH�GH�IRLH�
JUDV��MDPERQ�j�O¶RV�VDXFH�IRUHVWLqUH�DYHF�VRQ�JUDWLQ�GDXSKLQRLV��
WDUWH�j�O¶DQFLHQQH�DX[�SRPPHV� 

3UL[�GX�UHSDV������¼��SD\DEOH�j�O¶LQVFULSWLRQ�HQ�PDLULH�SRXU�OH�
VDPHGL���GpFHPEUH��5HSDV�JUDWXLW�SRXU�OHV�HQIDQWV�GH�PRLQV�GH�
���DQV�TXL�UHoRLYHQW�XQ�FDGHDX��$XFXQH�LQVFULSWLRQ�QH�VHUD�SULVH�
VXU�SODFH� 

$,1(6�'(�75()/(= 

6XLWH�j�OD�UpXQLRQ�G
LQIRUPDWLRQ��OH�VpMRXU�GX����DX����MXLQ������j�0D�
MRUTXH�j�pWp�UHWHQX��O¶K{WHO�&OXE�/RRNHD�6DPRD�GH�3RUWR-&RORP��&RWp�VXG�
HVW�GH�0DMRUTXH� 

,QVFULSWLRQV�HW�UHQVHLJQHPHQWV�DX���������������� 

6DPHGL����QRYHPEUH�j���K ��PHVVH�j�7UpIOH] 

&H�VHUD�OD�PHVVH�G¶REVqTXHV�SRXU�)UDQoRLV�&DERQ� 
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%,%/,27+Ê48( 

1RYHPEUH���OH�PRLV�GX�ILOP�GRFXPHQWDLUH�HQ�)LQLVWqUH 

���ILOPV�HW�SOXV�GH�����SURMHFWLRQV�GDQV����YLOOHV�
GX�)LQLVWqUH��3OXV�GH����UpDOLVDWHXUV�RX�LQWHUYH�
QDQWV�GH�%UHWDJQH�HW�G¶DLOOHXUV� 

3OXV�GH�GpWDLOV�VXU�� 
�ZZZ�PRLVGXGRF�FRP�HW�ZZZ�GDRXODJDG-EUHL]K�RUJ 
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/¶$/'6�GH�&OpGHU� 
5HFUXWH�SOXVLHXUV�DLGHV��j�GRPLFLOH�HQ�&''�VXU�OD�SpULRGH�GX����GpFHPEUH������DX���MDQYLHU�������UHPSODFHPHQWV�
FRQJpV�GH�ILQ�G¶DQQpH��SRXU�DFFRPSDJQHU�OHV�SHUVRQQHV�GDQV�OHV�DFWHV�GH�OD�YLH�TXRWLGLHQQH��UHSDV��HQWUHWLHQ�GX�ORJH�
PHQW��VWLPXODWLRQ��DFFRPSDJQHPHQW��FRXUVHV«��� 
3HUPLV�%�HW�YpKLFXOH�LQGLVSHQVDEOHV��� 
6L�YRXV�rWHV�LQWpUHVVp��PHUFL�G¶HQYR\HU�YRWUH�&9���OHWWUH�GH�PRWLYDWLRQ�j ��UK#DOGV�XQD���IU�RX�FRQWDFWHU�O¶$/'6�DX�
��������������� 

©/¶$'05�/HVQHYHQ�&{WH�GHV�/pJHQGHV� 

5HFUXWH�XQ-H�FROODERUDWHXU-WULFH�SRXU�VD�QRXYHOOH�DFWLYLWp�GH�SRUWDJH�GH�UHSDV�j�GRPLFLOH�� 

9RXV�VRXKDLWH]�OLYUHU�DX�GRPLFLOH�GH�SDUWLFXOLHUV�GHV�UHSDV�pODERUpV�j�SDUWLU�GH�SURGXLWV�IUDLV��ORFDX[�
HW�ELR�"�3RVWXOH]�j�FRQWDFW#���DGPU�RUJ��,QIRUPDWLRQV�DX�����������������ª � 

5(&+(5&+(�VXU�7UpIOH]� 
SHUVRQQH�SRXYDQW�DLGHU�XQH�JUDQG-PqUH�GpERUGpH�HQWUH�OH����GpFHPEUH�HW�OH���MDQYLHU��-RXUV�HW�KRUDLUHV�j�SUpFLVHU�� 
7HO������������������� 

&RPPXQLFDWLRQ�GH�OD�'LUHFWLRQ�GpSDUWHPHQWDOH�GHV�)LQDQFHV�SXEOLTXHV�GX�)LQLVWqUH�VXU�OH�SUpOqYHPHQW�j�OD�
VRXUFH�� 

)ODVK�LQIRUPDWLRQ�QXPpUR���� 

/D�UpIRUPH�GX�SUpOqYHPHQW�GH�O
LPS{W�VXU�OH�UHYHQX�j�OD�VRXUFH�HQWUH�HQ�YLJXHXU�j�FRPSWHU�GX��HU�MDQYLHU�������(OOH�FRQ�
FHUQH�OHV�SDUWLFXOLHUV�LPSRVDEOHV�TXL�SD\HURQW�GRUpQDYDQW�OHXU�LPS{W�GqV�OD�SHUFHSWLRQ�GH�OHXUV�UHYHQXV��PDLV�DXVVL�OHV�SUR�
IHVVLRQQHOV�TXL�GRLYHQW�DGDSWHU�OD�JHVWLRQ�GH�OD�SD\H�SRXU�HIIHFWXHU�FH�SUpOqYHPHQW�DXSUqV�GHV�VDODULpV� 

7RXV�OHV�UHQVHLJQHPHQWV�VRQW�DFFHVVLEOHV�j�SDUWLU�GX�VLWH�ZZZ�LPSRWV�JRXY�IU� 

$�FH�WLWUH��OD�'LUHFWLRQ�'pSDUWHPHQWDOH�GHV�)LQDQFHV�3XEOLTXHV�GX�)LQLVWqUH�VRXKDLWH�DSSRUWHU�TXHOTXHV�pOpPHQWV�FRPSOp�
PHQWDLUHV 

-�YRXV�rWHV�HPSOR\HXU�HW�DYH]�PRLQV�GH����VDODULpV���SRXU�UHFHYRLU�OHV�WDX[�GH�SUpOqYHPHQW�HW�GpFODUHU�OD�UHWHQXH�j�OD�
VRXUFH�SUpOHYpH��YRXV�SRXYH]�DOOHU�VXU�OH�VLWH�ZZZ�QHW-HQWUHSULVHV�IU��DVVLVWDQFH�DX���������������RX�SDU�XQH�SODWHIRUPH�
VLPSOLILpH�SURSRVpH�SDU�O
8UVVDI�ZZZ�OHWHVH�XUVVDI�IU�� 

-�HQ�WDQW�TX¶DVVRFLDWLRQ��YRXV�HPSOR\H]�XQH�RX�SOXVLHXUV�SHUVRQQHV���YRXV�SRXYH]�HIIHFWXHU�OHV�GpPDUFKHV�SRXU�OH�SUpOq�
YHPHQW�j�SDUWLU�GX�VLWH�ZZZ�QHW-HQWUHSULVHV�IU���HW�VL�YRXV�DYH]�PRLQV�GH����HPSOR\pV��SDU�XQ�VHUYLFH�SURSRVp�SDU�O
8UVVDI�
ZZ�FHD�XUVVDI�IU 

-�HQ�WDQW�TXH�SDUWLFXOLHU��YRXV�DYH]�REWHQX�HQ�������XQH�UpGXFWLRQ�HW�RX�XQ�FUpGLW�G
LPS{W�VXLWH�j�GHV�GpSHQVHV�HIIHF�
WXpHV�HQ������FRQFHUQDQW�XQ�HPSORL�j�GRPLFLOH��GHV�IUDLV�GH�JDUGH�G
HQIDQW��XQH�FRWLVDWLRQ�V\QGLFDOH��XQ�GRQ�j�XQH�DVVRFLD�
WLRQ�RX�XQ�LQYHVWLVVHPHQW�ORFDWLI���HQ�MDQYLHU�������VDQV�GpPDUFKH�GH�YRWUH�SDUW��YRXV�SHUFHYUH]�XQ�DFRPSWH�GH������GH�
FH�FUpGLW���UpGXFWLRQ�G
LPS{W�VXU�YRWUH�FRPSWH�EDQFDLUH��/H�VROGH�VHUD�YHUVp�j�O
pWp������VXU�OD�EDVH�GH�YRWUH�GpFODUDWLRQ�GH�
UHYHQXV������ 

-�/HV�VHUYLFHV�GH�ILQDQFHV�SXEOLTXH�VRQW�OHV�VHXOV�LQWHUORFXWHXUV�SRXU�UpSRQGUH�j�YRV�TXHVWLRQV�SRUWDQW�VXU�OH�WDX[�TXL�HVW�
DSSOLTXp�SRXU�GpWHUPLQHU�OH�SUpOqYHPHQW��,O�LPSRUWH�QpDQPRLQV�TXH�YRXV�D\H]�DX�SUpDODEOH�REWHQX�XQ�DYLV�G
LPSRVLWLRQ�HQ�
�����SRXU�GpWHUPLQHU�FH�WDX[�GH�SUpOqYHPHQW��TXL�SHXW�rWUH�QXO�VL�YRXV�rWHV�QRQ�LPSRVDEOH���$�GpIDXW�F
HVW�OH�EDUqPH�TXL�
VHUD�DSSOLTXp� 

(03/2, 
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/
DFFXHLO�GH�/RLVLUV�UHFKHUFKH�GHV�DQLPDWHXUV�WULFHV�SRXU�OHV�PHUFUHGLV�HW�YDFDQFHV�VFRODLUHV� 

 �'LSO{PHV�VRXKDLWpV��%$)$��&$3�SHWLWH�HQIDQFH�RX�HTXLYDOHQWV� 

 �7UDQVPHWWUH�FDQGLGDWXUH��OHWWUH�GH�PRWLYDWLRQ�HW�&9��SDU�FRXUULHU�DX�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO�RX�SDU�PDLO�j�
O
DGUHVVH�VXLYDQWH� �FOVKFVFOHVQHYHQ#JPDLO�FRP 
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5DQGRQQpH�ERUG�GH�PHU��UDQGRQQpH�© VROLG¶DLU ª 

/¶pTXLSH�ORFDOH�GX�6HFRXUV�FDWKROLTXH�GH�OD�EDLH�GX�.(51,&�RUJD�
QLVH�XQH�UDQGRQQpH�VROLGDLUH�OH�GLPDQFKH����QRYHPEUH�j�
&/('(5��5HQGH]-YRXV�j�SDUWLU�GH��K�j�OD�VDOOH�%pFKX�j�&UpDFK�
2DOHF��SRXU�XQ�GpSDUW�GHV�PDUFKHXUV�j��K������FLUFXLWV�DX�FKRL[����
NPV����NPV�����NPV���TXL�IHURQW�GpFRXYULU��OD�EHOOH�FDPSDJQH�FOpGp�
URLVH�HW�VXUWRXW�OH�PDJQLILTXH�ERUG�GH�PHU��,QVFULSWLRQ�VXU�SODFH���
HXURV��3RVVLELOLWp�GH�IDLUH�XQ�GRQ��%RLVVRQ��FKDXGH�RX�IURLGH��RIIHUWH�
DX�UHWRXU����9HQH]�QRPEUHX[ ��� 

3ORXLGHU�1R]-7UDLO 

 &HWWH�DQQpH�OH�3ORXLGHU�1R]-7UDLO�DXUD�OLHX�OH�VDPHGL����
QRYHPEUH��/D�FRXUVH�TXL�UHJURXSH�����FRXUHXUV�SDUWLUD�GH�
O
(VSDFH�5RJHU�&DOYH]�GH�3ORXLGHU�j���K���SRXU�UHMRLQGUH�
OD�VDOOH�RPQLVSRUWV�GH�7UpIOH]��1RXV�LQYLWRQV�OD�SRSXODWLRQ�j�
YHQLU�HQFRXUDJHU�OHV�FRXUHXUV�VXU�OH�SDUFRXUV��GDQV�OH�ERXUJ�
HW�j�O
DUULYpH�j�OD�VDOOH� 

/D�YHLOOH�GX�1R]��FRPPH�FKDTXH�DQQpH��XQH�PDUFKH�QRF�
WXUQH�HVW�RUJDQLVpH��(OOH�VH�IHUD�DX�GpSDUW�GH�OD�VDOOH�RPQLV�
SRUWV�GH�7UpIOH]��j���K�OH�YHQGUHGL����QRYHPEUH��&HWWH�
PDUFKH��VDQV�GLIILFXOWp�PDMHXUH��VHUD�G
HQYLURQ�����NPV��9H�
QH]�GpFRXYULU�OHV�VHQVDWLRQV�GH�OD�PDUFKH�GH�QXLW���,O�IDXW�
XQH�ODPSH�HW�GHV�FKDXVVXUHV�GH�PDUFKH��/D�VHXOH�FRQGLWLRQ�
SRXU�\�SDUWLFLSHU�HVW�GH�IDLUH�XQ�GRQ�GX�PRQWDQW�GH�YRWUH�
FKRL[�j�O
DVVRFLDWLRQ��/HV�%ORXVHV�5RVHV��TXH�QRXV�VRXWHQRQV�
FHWWH�DQQpH��6L�YRXV�VRXKDLWH]�\�SDUWLFLSHU��PHUFL�GH�FRQWDF�
WHU�OH����������������DYDQW�OH����QRYHPEUH�SRXU�YRXV�LQV�
FULUH� 

8QLYHUVLWp�GX�7HPSV�/LEUH�–�&RQIpUHQFH�MHXGL����QR�
YHPEUH��6LPRQH�GH�%HDXYRLU�RX�O¶H[SpULHQFH�GH�OD�OLEHUWp��
SDU�2OLYLHU�0DFDX[��GRFWHXU�HV�OHWWUHV��FRQIpUHQFLHU��&LQpPD�
(YHQ��UXH�$OVDFH-/RUUDLQH��/HVQHYHQ�����KHXUHV� 

/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HV�
QHYHQ�&{WH�GHV�/pJHQGHV�VRQW�KHXUHX[�
G¶LQYLWHU�VHV�DGKpUHQWV�GH�7UpIOH]�j�
O¶DSUqV-PLGL�MHX[�GH�VRFLpWp�TXL�DXUD�
OLHX�OH�OXQGL����QRYHPEUH�GH���K���j�

��K���j�OD�VDOOH�PXQLFLSDOH�<YHV�%OHXQYHQ�j�/H�)ROJRsW��
0HUFL�GH�FRQILUPHU�YRWUH�SDUWLFLSDWLRQ�j�YRWUH�DQWHQQH�$'05��
&HWWH�PDQLIHVWDWLRQ�HVW�UpDOLVpH�DYHF�OH�VRXWLHQ�GH�OD�FRP�
PXQH�GH�7UpIOH]�� 

%5,*12*$1 

'DxV�URXQG��GDQVHV�FKDQWpHV�GX�/pRQ�OH����QRYHPEUH�GH�
��K�j���K�j�OD�VDOOH�FRPPXQDOH�GH�%ULJQRJDQ-SODJHV��(QWUpH�
OLEUH��2UJDQLVp�SDU�3DRWUHG�3DJDQ��� 

/(61(9(1 

/H�&HQWUH�6RFLRFXOWXUHO�UHFRQGXLW�OHV�VHVVLRQV�GH�UpYLVLRQ�
GX�FRGH�GH�OD�URXWH�SRXU�OHV�SOXV�GH����DQV� 
  �(OOHV�VHURQW�DQLPpHV�SDU�O
DXWR-pFROH�&5���GDQV�VHV�ORFDX[�DX�
)ROJRsW� 
  �&KDFXQH�GHV���VHVVLRQV�FRPSRUWH���VpDQFHV�G
DFWXDOLVDWLRQ�GHV�
FRQQDLVVDQFHV�HW����PQ�GH�FRQGXLWH�SDU�SHUVRQQH�HQ�ILQ�GH�VHV�
VLRQ� 
 �-�qUH�VHVVLRQ���������QRYHPEUH�HW���GpFHPEUH�GH���+�j���+ 
 �-��qPH�VHVVLRQ����������MDQYLHU�GH���+�j���+ 
&RQGLWLRQV�G
LQVFULSWLRQV��UpVLGHU�VXU�OD�FRPPXQDXWp�GH�FRP�
PXQHV��DYRLU����DQV�RX�SOXV�HW�DGKpUHU�DX�&HQWUH�6RFLRFXOWXUHO�
,QWHUFRPPXQDO��)RUPDWLRQ�JUDWXLWH��,QVFULSWLRQV�j�O
DFFXHLO�GX�
&HQWUH�6RFLRFXOWXUHO� 
 

! /HV�GpFRXYHUWHV�GX�&HQWUH��$WHOLHU�GH�SkWLVVHULH�HQIDQW-
SDUHQW���FRQIHFWLRQ�GH�PHULQJXH 
 

  �6DPHGL����1RYHPEUH�j����+�DX�&HQWUH�6RFLRFXOWXUHO��3UpYRLU�XQ�
WDEOLHU��,QVFULSWLRQ�j�O
DFFXHLO�GX�&HQWUH�� 
 
)(67,9$/�'(6�62/,'$5,7(6�GX����QRYHPEUH�DX��HU�'p�
FHPEUH����� 
 

6DPHGL����QRYHPEUH�j���K���j�OD�6DOOH�&RPPXQDOH�GH�
%ULJQRJDQ 
3LqFH�GH�7KpkWUH�©�0,*5$$$176��RX�RQ�HVW�WURS�QRPEUHX[�VXU�FH�
SXWDLQ�GH�EDWHDX�ª�� 
3UpVHQWpH�SDU�OD�WURXSH�GH�WKpkWUH�OHVQHYLHQQH�©$FLHU�	�&RWRQª�
HQ�FROODERUDWLRQ�DYHF�6ROLGDULWp�&{WH�GHV�/pJHQGHV�� 
'H�0DWHw�9LVQLHF��PLVH�HQ�VFqQH�SDU�0RQLFD�&DPSR� 
5HSUpVHQWDWLRQ�VXLYLH�G¶XQH�GLVFXVVLRQ�VXU�OH�WKqPH�©�6ROLGDLUHV�
FKH]�QRXV�DYHF�OHV�UpIXJLpV�ª��7DULI����¼�RX��¼ 
 

0DUGL����QRYHPEUH�j���K�DX�&HQWUH�6RFLRFXOWXUHO�j�/HV�
QHYHQ 
3UpVHQWDWLRQ�GH�O¶DVVRFLDWLRQ�©�1(3$/�%UHWDJQH�ª�HW�GH�VHV�UpDOL�
VDWLRQV�GDQV�OH�6ROXNKXPEX�DX�1RUG-(VW�GX�1pSDO� 
(FKDQJHV�DSUqV�YLVLRQQDJH�G¶XQH�YLGpR�VXU�OHV�GLIILFXOWpV�SRXU�OHV�
HQIDQWV�1pSDODLV�j�DYRLU�DFFqV�j�O¶pGXFDWLRQ� 
 

'X�6DPHGL����DX����1RYHPEUH�DX�DX�&HQWUH�6RFLRFXOWXUHO�
j�/HVQHYHQ 

([SRVLWLRQ�3KRWRV�©�/D�3¶WLWH�9DGURXLOOH�ª�� 

/¶H[SRVLWLRQ�UHWUDFH�OD�SDUWLFLSDWLRQ�GH���FRSLQHV�j�O¶(XURS¶UDLG���
XQ�SDUFRXUV�GH��������NP��j�WUDYHUV����SD\V�HQ����MRXUV�SRXU�
DFKHPLQHU�GX�PDWpULHO�VFRODLUH�RX�VSRUWLI�GDQV�GHV�pFROHV�LVROpHV�
G¶(XURSH�GH�O¶(VW� 



/(6�3¶7,76�6$3,16�'¶$5�3,17,* 

/¶pFROH�GH�7UpIOH]�HQ�DVVRFLDWLRQ�DYHF�OHV�pFROHV�GH�6W�)UpJDQW�HW�.HUQRXrV��SURSRVH�FRPPH�WRXV�OHV�DQV�
XQH�YHQWH�GH�VDSLQV��/HV�EpQpILFHV�SHUPHWWURQW�FHWWH�DQQpH�G¶DLGHU�OHV�pFROHV�j�ILQDQFHU�XQ�SURMHW�GH�
GDQVH�FRQWHPSRUDLQH� 

/HV�FRPPDQGHV�VRQW�j�SDVVHU�DYDQW�OH�OXQGL����QRYHPEUH��3DVVp�FH�GpODL���DXFXQH�FRPPDQGH�QH�VHUD�
SULVH�HQ�FRPSWH� 

0HUFL�GH�MRLQGUH�YRWUH�UqJOHPHQW�j�OD�FRPPDQGH� 

/HV�VDSLQV�VHURQW�j�UHWLUHU�j�O¶pFROH�GH�7UpIOH]�OH�MHXGL���GpFHPEUH�GH���K���j���K���HW�OH�VDPHGL���GH�
��K�j���K��0HUFL�GH�FRQWDFWHU�$QQH�–6RSKLH�0$//(-$&�DX�����������������RX�DQQHVR�
SKLH�PDOOHMDF#JPDLO�FRP�SRXU�OHV�OLYUDLVRQV�j�GRPLFLOH�OH�MHXGL���GpFHPEUH�j�SDUWLU�GH���K� 

,1)26�&200(5&$176 

/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp� 
0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����K��� 
YHQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP 
VDPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP��'L�
PDQFKH�HW�MRXUV�IpULpV������K��������K����HW����K�����K�PLQL� 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX� 
�������������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�
GpFRXYULU�VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��
WRXV�OHV�PDUGLV� 
1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LROR�
JLTXH��&DPLOOH�%HVFRQG��������������� 

/$�683(5(77(��-���������������� 

5RPDLQ�6DORX�YRXV�SURSRVH��j�/$�683(5(77(�GH�OD�*DUH��
O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSDUpV��OHV�ERXWHLOOHV�GH�
JD]�HW�OH�GpS{W�GH�SDLQ� 

'X�PDUGL�DX�VDPHGL�������K�-��K�� 
��������������������������������������K�-���K�� 
�����'LPDQFKH������������������K�-���K�� 

$7(/,(5�(;32����SODFH�GH�OD�0DLULH 
/
�DXWRPQH�QRXV�DSSRUWDQW�XQ�SHX�G
KXPLGLWp�HW�OHV�YLVLWHXUV�
pWDQW�UDUHV��QRXV�Q
RXYULURQV�SDV�OD�SRUWH�GH�O
H[SR�WRXV�OHV�
MRXUV�� 
3RXU�YLVLWHU�KRUV�VDLVRQ��LO�VHUDLW�SUpIpUDEOH�GH�QRXV�DSSHOHU�
DX�SUpDODEOH �DX����������������� 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9�GX�PDUGL�DX�YHQGUHGL�GH�
��K-��K�HW���K-��K�j�PRQ�$WHOLHU��1
KpVLWH]�SDV�j�PH�FRQ�
WDFWHU�DX����������������RX��������������� 


