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3KDUPDFLH�GH�JDUGH�������� 
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GRPLFLOH�HW�FDELQHW�VXU�UGY�����������������RX�
�������������� 
7D[L�$ELYHQ�������������������RX�
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%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����
YHQGUHGL�GH���K���j���K����GLPDQFKH�GH�
��K���j���K�� 
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5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 
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$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�
GH�.HUKDOO�-�������&/('(5�7pO�����-��-��-��-
���0DLO���FRQWDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 
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*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQ�
GL�DX�VDPHGL�GH���K�j���K��������������� 
 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�
DX�VDPHGL�GH��K�j���K�HW���K�j���K��/H�GL�
PDQFKH�GH��K�j���K�HW���K�j���K 
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FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�
GX�3RDQ�%HQ��&6��������������025/$,;�&(�
'(;���7HO����������������������FRXUULHO���JURQGLQ�
FRQFLOLDWHXUGHMXVWLFH#JPDLO�FRP����SHUPDQHQFH�
j�OD�0DLULH�GH�3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��
GH���K����j����K� 
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35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XL�
JQHW��������������������������������ODX�
UHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$�
�����������������PFRU�
ID�OHWHOHJUDPPH#JPDLO�FRP 
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'(&+(77(5,(� 
�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����

PDUV� 
.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH�
��K���j���K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���
GH��K�j���K -�GH���K���j���K���� 
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3(50$1(1&(�'(6�(/86 
 
/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]
-YRXV���/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�
j����K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�OHV�DGUHVVHU�DYDQW�OH�
PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 

9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�PHUFUHGL�PLGL� 

/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��DX�VDORQ�
GH�FRLIIXUH��OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

$5%5(�'(�12(/�'8�&&$6 

/¶DUEUH�GH�1RsO�GX�&&$6��SRXU�OHV�HQIDQWV�
GH�7UpIOH]���OHXU�IDPLOOH�HW�WRXWH�OD�SRSX�
ODWLRQ�GH�7UpIOH]�DXUD�OLHX�OH�VDPHGL����Gp�
FHPEUH������j�OD�VDOOH�RPQLVSRUWV� 

,O�GpEXWHUD��j���K����SDU�XQ�VSHFWDFOH��SUpVHQWp�
SDU�OHV�HQIDQWV�GH�O¶pFROH�GH�7UpIOH]� 

/H�3qUH�1RsO�GLVWULEXHUD�OHV�MRXHWV�YHUV����K�DX[�HQIDQWV�GH�7UpIOH]�kJpV�
GH���j����DQV� 

8Q�UHSDV�VHUD�VHUYL�j�SDUWLU�GH���K��$X�PHQX���DVVLHWWH�GH�IRLH�JUDV��
MDPERQ�j�O¶RV�VDXFH�IRUHVWLqUH�DYHF�VRQ�JUDWLQ�GDXSKLQRLV��WDUWH�j�O¶DQ�
FLHQQH�DX[�SRPPHV� 

3UL[�GX�UHSDV������¼��SD\DEOH�j�O¶LQVFULSWLRQ�HQ�PDLULH�SRXU�OH�VDPHGL�
��GpFHPEUH��5HSDV�JUDWXLW�SRXU�OHV�HQIDQWV�GH�PRLQV�GH����DQV�TXL�UH�
oRLYHQW�XQ�FDGHDX��$XFXQH�LQVFULSWLRQ�QH�VHUD�SULVH�VXU�SODFH� 

3/86�48(���-2856�3285�9286�,16&5,5( 

5('(9$1&(�$66$,1,66(0(17�121�&2//(&7,)�-
35e&,6,216 

9RXV�YHQH]�GH�UHFHYRLU��RX�YRXV�DOOH]�UHFHYRLU�GX�7UpVRU�SXEOLF��
XQ�DYLV�GHV�VRPPHV�j�SD\HU�G¶XQ�PRQWDQW�GH���¼� 

&HWWH�UHGHYDQFH�FRUUHVSRQG�DX�VHUYLFH�GH�FRQWU{OH�GH�IRQF�
WLRQQHPHQW�GHV�DVVDLQLVVHPHQWV�LQGLYLGXHOV��DVVXUp�SDU�OD�
&RPPXQDXWp�GH�FRPPXQHV�GHSXLV�OH��HU�MDQYLHU� 

(OOH�H[LVWDLW�DXSDUDYDQW�HW�pWDLW�FROOHFWpH�SDU�OD�FRPPXQH�HQ�
PrPH�WHPSV�TXH�OHV�IDFWXUHV�G¶HDX��/H�VHUYLFH�pWDLW�DORUV�DVVXUp�
SDU�OD�FRPPXQH� 

1RXV�UDSSHORQV�TXH�OHV�GLVSRVLWLIV�G¶DVVDLQLVVHPHQW�GHV�PDLVRQV�
GRLYHQW�rWUH�HQWUHWHQXV�SDU�OHV�RFFXSDQWV�GHV�PDLVRQV�HW�VRQW�
FRQWU{OpV�SDU�OH�6HUYLFH�3XEOLF�G¶$VVDLQLVVHPHQW�1RQ�&ROOHFWLI�
�63$1&��VHORQ�XQ�U\WKPH�GpILQL�SDU�OH�VHUYLFH�� 

%,%/,27+Ê48( 

1RYHPEUH���OH�PRLV�GX�ILOP�GRFXPHQWDLUH�HQ�)LQLVWqUH 

���ILOPV�HW�SOXV�GH�����SURMHFWLRQV�GDQV����YLOOHV�
GX�)LQLVWqUH��3OXV�GH����UpDOLVDWHXUV�RX�LQWHUYH�
QDQWV�GH�%UHWDJQH�HW�G¶DLOOHXUV� 

3OXV�GH�GpWDLOV�VXU�� 
�ZZZ�PRLVGXGRF�FRP�HW�ZZZ�GDRXODJDG-EUHL]K�RUJ 



5(&+(5&+(��GDQV�OHV�HQYLURQV� SDUFHOOH�RX�WHUUDLQ�ERLVp�
SRXU�WHUUDLQ�GH�ORLVLUV�GH�����j�����PqWUHV�FDUUpV�PLQLPXP�
��PrPH�QRQ�FRQVWUXFWLEOH�PDLV�YLDELOLVDEOH�� �0H�FRQWDFWHU���
���������������RX�SDU�PDLO���OXPLQHVVHQFHV��#JPDLO�FRP�  

,1)26�&200(5&$176 

(�6�7� 
'LPDQFKH���GpFHPEUH� 
/HV�VHQLRUV�$�UHoRLYHQW�$6�3ORXYLHQ�&��0DWFK�j�
��K��5HQGH]-YRXV�DX�WHUUDLQ�j���K 
/HV�VHQLRUV�%�UHSRV�FH�ZHHN-HQG�VXLWH�DX�IRUIDLW�JpQpUDO�GH�
/DQKRXDUQHDX�3ORXQHYH]� 

(FROH�1RWUH�'DPH�GX�6DFUp�&°XU 

/¶pFROH�UHFKHUFKH�GHV�DQFLHQQHV�SKRWRV�GHV�EkWLPHQWV�GH�
O¶pFROH��0HUFL�GH�SUHQGUH�FRQWDFW�DYHF�OD�GLUHFWULFH� 

3(7,7(6�$1121&(6 

,1)250$7,216�$662&,$7,9(6 
�(7�63257,9(6 

3DU�LFL�OD�%RQQH�6RXSH ���� 

/¶$3(/�GH�O¶pFROH�1'�6$&5(�&2(85�RUJDQLVH 

XQH�QRXYHOOH�YHQWH�GH�3$1,(5�'(�/(*80(6�GH�VDLVRQ� 

,O�FRPSUHQG��TXDQWLWpV�DSSUR[LPDWLYHV� � 
���NJ�GH�3RPPHV�GH�WHUUH���NJ�GH�&DURWWHV����&KRX�IOHXU����
3RWLPDUURQ���NJ�GH�3RLUHDX[�����J�G¶(FKDORWHV�����J�G¶2L�
JQRQV���NJ�G¶(QGLYHV 
/¶HQVHPEOH�GHV�OpJXPHV�HVW�FXOWLYp�SDU�GHV�SURGXFWHXUV�OR�
FDX[�HW�YRXV�HVW�SURSRVp�DX�SUL[�GH����HXURV� 

———————————————————————————— 
1289($87e 

9HQWHV�GH�SRPPHV�GH�WHUUH�GH� 
.(5(00$ 

YDULpWp�FKDUORWWH 
HQ�FDLVVH�GH���NJ�DX�SUL[�GH���¼�OHV���NJ 

�XQLTXHPHQW�YHQGX�j�OD�FDLVVH� 
————————————————————————————- 

/HV�SDQLHUV�VHURQW�j�UHWLUHU�OH�VDPHGL���GpFHPEUH�GH���K�j�
��K���GDQV�OD�FRXU�GH�O¶pFROH� 
5HQVHLJQHPHQWV�HW�UpVHUYDWLRQV DYDQW�OH�OXQGL���GpFHPEUH�
RX�OH�PDUGL���SDU�VPV 
0PH�%528',1�0DU\OLQH���������������� 
0PH�48(/(11(&�'HOSKLQH ���������������� 

/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp� 
0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����K��� 
YHQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP 
VDPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP��'L�
PDQFKH�HW�MRXUV�IpULpV������K��������K����HW����K�����K�PLQL� 
 
1289($8��OH�UHODLV�FROLV�© 3,&.83 ª�5HWLUHU�HW�
GpSRVHU�YRV�FROLV�DX[�KHXUHV�KDELWXHOOHV�G¶RXYHU�
WXUH�GX�%DU��SOXV�GH�������VLWHV�PDUFKDQGV�XWLOL�
VHQW�OH�UpVHDX�© 3,&.83 ª�� 

/$�683(5(77(��-���������������� 

5RPDLQ�6DORX�YRXV�SURSRVH��j�/$�683(5(77(�GH�OD�*DUH��
O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSDUpV��OHV�ERXWHLOOHV�GH�
JD]�HW�OH�GpS{W�GH�SDLQ� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K��� 
�����'LPDQFKH��������������K-��K�� 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�
GpFRXYULU�VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��
WRXV�OHV�PDUGLV� 
1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LROR�
JLTXH��&DPLOOH�%HVFRQG��������������� 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 

&RPPDQGHV�81,48(0(17�VXU�5'9�GX�PDUGL�DX�YHQGUHGL�GH�
��K-��K�HW���K-��K�j�PRQ�$WHOLHU��1
KpVLWH]�SDV�j�PH�FRQ�
WDFWHU�DX����������������RX��������������� 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX� 
�������������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 

$7(/,(5�(;32����SODFH�GH�OD�0DLULH 
/
�DXWRPQH�QRXV�DSSRUWDQW�XQ�SHX�G
KXPLGLWp�HW�OHV�YLVLWHXUV�
pWDQW�UDUHV��QRXV�Q
RXYULURQV�SDV�OD�SRUWH�GH�O
H[SR�WRXV�OHV�
MRXUV�� 
3RXU�YLVLWHU�KRUV�VDLVRQ��LO�VHUDLW�SUpIpUDEOH�GH�QRXV�DSSHOHU�
DX�SUpDODEOH �DX����������������� 

$�/28(5 
7UpIOH]�PDLVRQ�)���5HQVHLJQHPHQWV�HQ�0DLULH 

$&7,216�$'26�(3$/�� 

$ILQ�GH�ILQDQFHU�OHXU�VpMRXU�DX�VNL�GX���DX����)pYULHU������HW�
DSUqV�O
RSpUDWLRQ�VDXFLVVRQ�G
2FWREUH�TXL�D�pWp�XQ�VXFFqV�����
MHXQHV�G
��$FWLRQV�DGRV��PHWWHQW�HQ�SODFH�XQ�DXWUH�DXWRILQDQ�
FHPHQW�� 

,OV�LURQW�j�YRWUH�UHQFRQWUH��MXVTX
DX�-HXGL����'pFHPEUH��
DILQ�GH�YRXV�SURSRVHU�GHV�JDOHWWHV�GHV�URLV��IUDQJLSDQH��
SRPPH�HW�SRLUH�FKRFRODW�� 

0HUFL�GH�OHXU�UpVHUYHU�YRWUH�PHLOOHXU�DFFXHLO� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH��������������� 

/¶$'05�/HVQHYHQ�&{WH�GHV�/pJHQGHV�UH�
FUXWH�XQ-H�FROODERUDWHXU-WULFH�SRXU�VD�QRXYHOOH�
DFWLYLWp�GH�SRUWDJH�GH�UHSDV�j�GRPLFLOH��9RXV�
VRXKDLWH]�OLYUHU�DX�GRPLFLOH�GH�SDUWLFXOLHUV�GHV�

UHSDV�pODERUpV�j�SDUWLU�GH�SURGXLWV�IUDLV��ORFDX[�HW�ELR�"�3RV�
WXOH]�j�FRQWDFW#���DGPU�RUJ��,QIRUPDWLRQV�DX�
���������������� 

(03/2, 



6$17e 

'21�'8�6$1* 

&ROOHFWH�GH�VDQJ�GX�OXQGL����DX�PHUFUHGL����GpFHPEUH�GH��K�j���K� 

j�OD�VDOOH�.HUMH]HTXHO�j�/HVQHYHQ 

6<1',&$7�'(6�($8;�'8�%$6-/e21 

 

�)250$7,21���'(02�*(67,21�'8�%2&$*(� 

 

�/H�6\QGLFDW�GHV�(DX[�GX�%DV-/pRQ�YRXV�SURSRVH�XQH�IRUPDWLRQ�HW�GpPRQVWUD�
WLRQ�VXU�OD�JHVWLRQ�GHV�KDLHV�ERFDJqUHV�OH���GpFHPEUH�SURFKDLQ�j�3ORXGD�
QLHO��OH�5RXGRXV��DQLPpH�SDU�7KLHUU\�*XHKHQQHXF��V\OYLFXOWHXU�HW�PHPEUH�GH�
O¶DVVRFLDWLRQ�7HUUH�HW�%RFDJH�� 

&HWWH�DVVRFLDWLRQ�UHJURXSH�GHV�DJULFXOWHXUV�VRXFLHX[�G¶RSWLPLVHU�HW�G¶DPpOLRUHU�OD�
JHVWLRQ�GX�ERFDJH�GDQV�OHV�&{WHV�G¶$UPRU�� 

&HWWH�IRUPDWLRQ�YRXV�SHUPHWWUD�GH�FRPSUHQGUH�OHV�GLIIpUHQWHV�WHFKQLTXHV�G¶HQWUH�
WLHQ�GHV�KDLHV�VXU�OH�ORQJ�WHUPH��G¶DGDSWHU�O¶HQWUHWLHQ�HQ�IRQFWLRQ�GHV�EHVRLQV�UH�
FKHUFKpV�HW�GH�FRQVWDWHU�OHV�UpVXOWDWV�� 

-RXUQpH�RXYHUWH�SULQFLSDOHPHQW�DX[�DJULFXOWHXUV��DJHQWV�GHV�VHUYLFHV�WHFKQLTXHV�
HW�pOXV��3OXVLHXUV�FUpQHDX[-YRXV�VRQW�SURSRVpV����K����K�RX���K���UpVD��FRQVHLO�
OpH��ERFDJH�EDVOHRQ#RUDQJH�IU�-����������������� 

35(9(17,21�'8�3$<6�'(�025/$,; 
��QRXYHOOHV�FRQIpUHQFH�DYHF�OH�'LVSRVLWLI �9DV-< 6DQWp��%LHQ-rWUH�HW�9LH�3UDWLTXH����DQV�HW�� 


�(Q�SDUWHQDULDW�DYHF�OD�FRPPXQH�GH�/DPSDXO-*XLPLOLDX��9DV-<�SURSRVH�XQH�FRQIpUHQFH�� 

�0D�6DQWp�%XFFR-GHQWDLUH��M
<�WLHQV����DQLPpH�SDU�'U�)UDPHU\��FKLUXUJLHQ�GHQWLVWH�j�/DQGLYLVLDX� 
 

0DUGL����GpFHPEUH������j���K���� 

j�OD�6DOOH�GH�OD�7DQQHULH�j�/$03$8/-*8,0,/,$8 

 HW 


 (Q�SDUWHQDULDW�DYHF�OH�&&$6�GH�3ORXULQ-/qV-0RUODL[��9DV-<�SURSRVH�XQH�FRQIpUHQFH�� 

��&RPSUHQGUH�HW�3UpVHUYHU�VD�0pPRLUH��DQLPpH�SDU�/pD�3DSLQ� QHXURSV\FKRORJXH�GH�OD�IRQGDWLRQ�,OG\V�HQ�SDUWHQDULDW�
DYHF�O¶$VVRFLDWLRQ�)UDQFH�$O]KHLPHU�� 

0DUGL����GpFHPEUH������j���K���� 

j�OD�6DOOH�GX�&KHYDO�%ODQF�j�3/285,1�/(6�025/$,; 
 

&RQIpUHQFHV�JUDWXLWHV�-�2XYHUWHV�j�WRXV�VDQV�UpVHUYDWLRQ�-�8QH�FROODWLRQ�HVW�RIIHUWH�HQ�ILQ�GH�FRQIpUHQFH� 
 

'pFRXYUH]�QRWUH�VLWH���ZZZ�YDV-\�E]K�������YDV-\#LOG\V�RUJ�������������������� 

)RQGDWLRQ�,OG\V �-�6LWH�6DLQW�9LQFHQW�/DQQRXFKHQ�-����UXH�*HRUJHV�&OpPHQFHDX�-�������/$1',9,6,$8�� 

  

  



$1121&(6�(;7(5,(85(6 

/(61(9(1 

/H�&HQWUH�6RFLRFXOWXUHO�UHFRQGXLW�OHV�VHVVLRQV�GH�
UpYLVLRQ�GX�FRGH�GH�OD�URXWH�SRXU�OHV�SOXV�GH����DQV� 
  �(OOHV�VHURQW�DQLPpHV�SDU�O
DXWR-pFROH�&5���GDQV�VHV�OR�
FDX[�DX�)ROJRsW� 
  �&KDFXQH�GHV���VHVVLRQV�FRPSRUWH���VpDQFHV�G
DFWXDOLVD�
WLRQ�GHV�FRQQDLVVDQFHV�HW����PQ�GH�FRQGXLWH�SDU�SHUVRQQH�
HQ�ILQ�GH�VHVVLRQ� 
  -��qPH�VHVVLRQ����������MDQYLHU�GH���+�j���+ 
&RQGLWLRQV�G
LQVFULSWLRQV��UpVLGHU�VXU�OD�FRPPXQDXWp�GH�
FRPPXQHV��DYRLU����DQV�RX�SOXV�HW�DGKpUHU�DX�&HQWUH�6R�
FLRFXOWXUHO�,QWHUFRPPXQDO��)RUPDWLRQ�JUDWXLWH��,QVFULSWLRQV�
j�O
DFFXHLO�GX�&HQWUH�6RFLRFXOWXUHO� 
 
)(67,9$/�'(6�62/,'$5,7(6�GX����QRYHPEUH�DX��HU�
'pFHPEUH����� 
 

!�/D�SLqFH�GH�7KpkWUH��&RPPHQW�RQ�IUHLQH�"���9HQ�
GUHGL����1RYHPEUH�j���K���j�OD�VDOOH�O
$UYRULN�GH�/HVQH�
YHQ�� 

&HWWH�SLqFH�QRXV�LQWHUURJH�VXU�OHV�OLHQV�HQWUH�QRWUH�PRGH�
GH�FRQVRPPDWLRQ�HW�OHV�FRQGLWLRQV�GH�WUDYDLO�GDQV�OHV�
XVLQHV�j�O
DXWUH�ERXW�GX�PRQGH��3DU�OD�FRPSDJQLH�SURIHV�
VLRQQHOOH�G
$YLJQRQ���&KDQWLHU�SXEOLF���(QWpH�OLEUH�� 

 

!�*UDQGH�MRXUQpH�GHV�6ROLGDULWpV��6DPHGL��HU�'p�
FHPEUH�GH���K�j���K�GDQV�OD�VDOOH�O
$WHOLHU�GH�/HVQHYHQ�� 

9HQH]�GpFRXYULU�O
DFWLRQ�GHV�$VVRFLDWLRQV�GH�6ROLGDULWp�GH�OD�
&RPPXQDXWp�GH�&RPPXQHV��SHUPDQHQFHV��PDUFKp�VROL�
GDLUH��� 

5HSDV��5RXJDLO�6DXFLVVHV�HW�9HUULQH�GH�)UXLWV��SUpSDUp�SDU�
O
$*'(����¼�VXU�UpVHUYDWLRQ�DX�&HQWUH�6RFLRFXOWXUHO-
7pO����������������� 

 

 

'X�6DPHGL����DX����1RYHPEUH�DX�DX�&HQWUH�6RFLRFXOWXUHO�
j�/HVQHYHQ 
([SRVLWLRQ�3KRWRV�©�/D�3¶WLWH�9DGURXLOOH�ª�� 
/¶H[SRVLWLRQ�UHWUDFH�OD�SDUWLFLSDWLRQ�GH���FRSLQHV�j�O¶(XURS¶UDLG���
XQ�SDUFRXUV�GH��������NP��j�WUDYHUV����SD\V�HQ����MRXUV�SRXU�
DFKHPLQHU�GX�PDWpULHO�VFRODLUH�RX�VSRUWLI�GDQV�GHV�pFROHV�LVROpHV�
G¶(XURSH�GH�O¶(VW� 
 
!�$FFXHLO�GH�/RLVLUV� 

2XYHUWXUH�GHV�LQVFULSWLRQV�SRXU�OHV�YDFDQFHV�GH�1RsO�HW�OHV�
PHUFUHGLV�GH�MDQYLHU�j�MXLQ������ �6DPHGL���'pFHPEUH�GH���
+�j����+�j�O
DFFXHLO�GX�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO� 

3/281(9(=�/2&+5,67 
/¶DVVRFLDWLRQ�)RUPH�HU�%LHQ�ÇWUH��J\PQDVWLTXH�HW�SLODWHV�YRXV�LQIRUPH�
TXH�O¶DVVHPEOpH�JpQpUDOH�VH�GpURXOHUD�OH�YHQGUHGL���GpFHPEUH�j�
��K�j�OD�VDOOH�/DQ�,QLVDQ��1RXV�FRPSWRQV�VXU�YRWUH�SUpVHQFH� 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
�/H�*()(���*URXSH�G
(QWUDLGH�GHV�)DPLOOHV�(QGHXLOOpHV��-�/D�SUR�
FKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ�OH��/81',�������'(&(0%5(��
�����GH����K����j����K��� 

�,QVFULSWLRQ�j�O¶$63-5HVSHFWH�GX�/pRQ����DX����������������–�
�������������� 

/(�)2/*2(7 

9,*(-*5(1,(5�(VSDFH�.HUPDULD��'LPDQFKH���GpFHPEUH�GH��K�j�
��K����2UJDQLVp�SDU�O
$3(�-DFTXHV�3UpYHUW�/HVQHYHQ 
(QWUpH������¼��JUDWXLW�SRXU�OHV�-�GH����DQV��9HQH]�QRPEUHX[ 

8QLYHUVLWp�GX�7HPSV�/LEUH�� 
&RQIpUHQFH�MHXGL���GpFHPEUH��OH�%UH[LW�MHWWH�OH�WURXEOH�GDQV�OHV�vOHV�
EULWDQQLTXHV��SDU�-HDQ�*XLIIDQ��SURIHVVHXU�G¶KLVWRLUH�HQ�UHWUDLWH��&LQp�
PD�(YHQ��UXH�$OVDFH-/RUUDLQH��/HVQHYHQ����+� 

0$//(�$8;�9Ç7(0(176�$�&/('(5� 
/HV�EpQpYROHV�GX�6HFRXUV�&DWKROLTXH�YRXV�DFFXHLOOHQW�WRXV�OHV�VD�
PHGLV�GH��K���j���K����j�O¶pWDJH�GH�O
RIILFH�GH�WRXULVPH�GH�&OpGHU��
9RXV�\�WURXYHUH]�XQ�WUqV�JUDQG�FKRL[�GH�YrWHPHQWV�G¶RFFDVLRQ�GH�
��j����DQV��DLQVL�TXH�GHV�FKDXVVXUHV��HQ�WUqV�ERQ�pWDW��*URV�DUULYDJH�
GH�YrWHPHQWV��0DWpULHO�EpEp��VLqJHV�DXWR��2XYHUW�j�WRXV��VDQV�FRQ�
GLWLRQ�GH�UHVVRXUFHV�� 


