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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
 

%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO�����
�����������������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����PDUV� 

.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH���K���j�
��K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���GH��K�j�
��K -�GH���K���j���K���� 
 

 

1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU ,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�OHV�DGUHVVHU�DYDQW�OH�
PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��DX�VD�
ORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

,1)2�© 3+<72 ª�5DSSHO�/RL�/DEEp 
$X��HU�MDQYLHU�������OD�/RL�/DEEp�HQWUH�HQ�YLJXHXU�SRXU�OHV�SDUWLFXOLHUV��,O�VHUD�
QRQ�VHXOHPHQW�LQWHUGLW�G¶DFKHWHU�HW�G¶XWLOLVHU�GHV�SURGXLWV�SK\WRVDQLWDLUHV��PDLV�
pJDOHPHQW�G¶HQ�GpWHQLU� 
$�QRWHU�TXH�OHV�SURGXLWV�KRPRORJXpV�HQ�DJULFXOWXUH�ELRORJLTXH��OHV�SURGXLWV�j�
IDLEOH�ULVTXH�HW�GH�ELRFRQWU{OH�UHVWHQW�DXWRULVpV 

&(5(021,(�'(6�9¯8; 

/HV�FpUpPRQLHV�GHV�Y°X[�VXLYL�GX�SRW��GHV�QRXYHDX[�DUULYDQWV�
DXUD�OLHX�OH�VDPHGL����MDQYLHU�j����K����j�OD�0DLVRQ�GX�7HPSV�
/LEUH� 

$1,0$8;�(55$176 

(Q�DSSOLFDWLRQ�GX�'pFUHW�����-�����GX����QRYHPEUH������UHODWLI�DX[�DQLPDX[�
HUUDQWV 

���/HV�HPSOR\pV�PXQLFLSDX[��VRXV�OD�UHVSRQVDELOLWp�GX�PDLUH��VRQW�FRPSpWHQWV�
SRXU�FDSWXUHU�RX�SUHQGUH�HQ�FKDUJH�OHV�DQLPDX[�HUUDQWV�RX�HQ�pWDW�GH�GLYDJD�
WLRQ�HW�OHV�UHPHWWUH�j�OD�IRXUULqUH� 

��/HV�DQLPDX[�FDSWXUpV�VRQW�SODFpV�HQ�IRXUULqUH�DX���&KHQLO�6W�5RFK���%RLV�6W�
3LHUUH���������7$8/(����������������� 

���/HV�SURSULpWDLUHV�GHV�DQLPDX[�SODFpV�HQ�IRXUULqUH�GHYURQW�V¶DFTXLWWHU�GH�IUDLV�
/HV�DQLPDX[�PDO�RX�QRQ�LGHQWLILpV�OH�VHURQW�SUpDODEOHPHQW�j�OHXU�VRUWLH�GH�IRXU�
ULqUH�DX[�IUDLV�GH�OHXU�SURSULpWDLUH� 

/H�FDUQHW�GH�VDQWp�GH�O¶DQLPDO�GHYUD�rWUH�SURGXLW�SDU�OH�SURSULpWDLUH�DYDQW�WRXWH�
UHVWLWXWLRQ�DILQ�TXH�VRLHQW�PHQWLRQQpV�OHV�YDFFLQV�HW�VRLQV�UHoXV�HQ�IRXUULqUH� 

/HV�DQLPDX[�PDO�RX�QRQ�LGHQWLILpV�OH�VHURQW�SUpDODEOHPHQW�j�OHXU�VRUWLH�GH�IRXU�
ULqUH�DX[�IUDLV�GH�OHXU�SURSULpWDLUH� 

3DVVp�OH�GpODL�OpJDO�GH�JDUGH��OHV�DQLPDX[�VHURQW�HXWKDQDVLpV�RX�UHPLV�j�XQH�
DVVRFLDWLRQ�UHIXJH�DJUppH� 

/D�FRPPXQH�IDFWXUHUD�HQ�VXV��OH�WHPSV�SDVVp�SDU�OHV�RXYULHUV�FRPPXQDX[�SRXU�
FHV�DFWLRQV� 



,1)26�&200(5&$176 

3(7,7(6�$1121&(6 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

/$�683(5(77(��-���������������� 
5RPDLQ�6DORX�YRXV�SURSRVH��j�/$�683(5(77(�GH�OD�*DUH��O¶pSLFHULH��
OHV�OpJXPHV��OHV�SODWV�SUpSDUpV��OHV�ERXWHLOOHV�GH�JD]�HW�OH�GpS{W�GH�
SDLQ� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K���'LPDQFKH���K-��K�� 

$7(/,(5�(;32�� 
��SODFH�GH�OD�0DLULH�������������
���� 
 

([SR�SHLQWXUH�$TXDUHOOHV�j�OD�0DLULH�
GH��K�j���K�MXVTX¶DX����MDQYLHU������ 
 
'¶DXWUHV�SHLQWXUHV�VRQW�H[SRVpHV�j�
O¶DWHOLHU�j�O¶DWHOLHU�� 
3RXU�YLVLWHU�KRUV�VDLVRQ��LO�HVW�SUpIp�
UDEOH�G¶DSSHOHU�DX��������������� $�/28(5 

-�7UpIOH]��PDLVRQ�7���5HQVHLJQHPHQWV�HQ�PDLULH� 
 

-7UpIOH]�PDLVRQ�)���5HQVHLJQHPHQWV�HQ�0DLULH 
 

-7UpIOH]�DSSDUWHPHQW�)���UHQVHLJQHPHQWV�HQ�0DLULH 

(;32 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9�GX�PDUGL�DX�YHQGUHGL�GH���K-
��K�HW���K-��K�j�PRQ�$WHOLHU��1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX�
���������������RX��������������� 

$3(/�eFROH�7UpIOH]��MHX[�LQWHU�TXDUWLHUV 
5pXQLRQ�SXEOLTXH�OH�MHXGL����-DQYLHU������j���K�j�OD�07/��SRXU�OH�
ODQFHPHQW�GHV�MHX[�LQWHU�TXDUWLHUV� 

(�6�7�� 

/¶(�6�7��RUJDQLVH�VD�WDUWLIOHWWH�OH�VDPHGL���
)pYULHU�������j�SDUWLU�GH����K�j�OD�VDOOH�
RPQLVSRUWV��FKDXIIpH�� 
&HWWH�DQQpH��QRXV�SURSRVRQV�SRXU�OHV�SHU�
VRQQHV�TXL�OH�VRXKDLWHQW��O¶RSWLRQ�MDPERQ�
IULWHV�� 
7DULIV���$GXOWH������¼��HQIDQW����¼��j�HPSRU�
WHU�����¼ 
/HV�UpVHUYDWLRQV�VH�IRQW�DXSUqV�GH��&DWKRX����������������RX�G¶$U�
QDXG�����������������MXVTX¶DX���IpYULHU� 

/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp��0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����
K����YHQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP 

VDPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP��'LPDQFKH�HW�
MRXUV�IpULpV������K��������K����HW����K�����K�PLQL� 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX� 
�������������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 
/H�VDORQ�VHUD�IHUPp�GX����MDQYLHU��VRLU��DX����MDQYLHU�
LQFOXV� 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�GpFRXYULU�
VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��WRXV�OHV�PDUGLV� 

1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LRORJLTXH��&D�
PLOOH�%HVFRQG��������������� 

$57�)/25$/� 

-HXGL����)pYULHU �j�OD�07/ �j���K 
)RXUQLWXUHV���XQH�DVVLHWWH�SODWH�URQGH �RX�FDUUpH�SRXU�PHWWUH 
HQ�YDOHXU�XQH�PRXVVH�GH�FRXOHXU�HW�XQH�TXDUDQWDLQH�GH�IHXLOOHV�GH 
OLHUUH�j�ERXOH�GH�SHWLWH�WDLOOH���FP�PD[� 

(�6�7� 
'LPDQFKH����MDQYLHU� 
/HV�VHQLRUV��UHoRLYHQW�)&�/H�'UHQQHF�%�0DWFK�j���K��
5HQGH]-YRXV�DX�WHUUDLQ�j���K� 
 
/HV�VHQLRUV�$�UHoRLYHQW�HQ�DPLFDO�6W�9RXJD\��0DWFK�j���K��5HQGH]
-YRXV�j���K 

$1121&(�3$52,66,$/( 

*$/(77(�'(6�52,6 

&RPPH�FKDTXH�DQQpH��WRXV�OHV�EpQpYROHV��OLWXUJLH��PpQDJH��IOHXUV��FUqFKH�GH�1RsO�«��HW�OHXUV�FRQMRXQWV�
VRQW�LQYLWpV�j�YHQLU�SDUWDJHU�OD�JDOHWWH�GHV�URLV�OH�GLPDQFKH����MDQYLHU�j����K�j�7UpIODRXpQDQ 

0HUFL�GH�YRXV�LQVFULUH�DXSUqV�GH�0�3��.HUGRQFXII�DX����������������SRXU�OH����MDQYLHU�GHUQLHU�GpODLV� 

$3(/�2*(& 

/H�VDPHGL���IpYULHU��O¶$�3�(�/�HW�O¶�2�*�(�&�GH�
O¶pFROH�GH�7UpIOH]�RUJDQLVH��XQ�UHSDV�UDFOHWWH�j�
OD�VDOOH�RPQLVSRUWV�j�SDUWLU�GH���K� 

��¼�OH�UHSDV�DGXOWH�HW���¼�OH�UHSDV�HQIDQW�� 
3RVVLELOLWp�GH�V
LQVFULUH� �VL�SDV�G
HQIDQW�j�
O
pFROH��DXSUqV�GH�$QQH-+pOqQH�/H�0HVWUH�DX�
���������������RX��0XULHOOH�%HUJRW�DX�
�������������� 



+$87�/e21�&20081$87e 

%$)$ 

+DXW-/pRQ�&RPPXQDXWp�D�GpFLGp�GH�PHWWUH�HQ�SODFH�XQ�GLVSRVLWLI�GH�IRUPDWLRQ�SRXU�OH�SDVVDJH�GX�%UHYHW�G¶$SWLWXGH�DX[�)RQFWLRQV�
G¶$QLPDWHXU��%$)$��j�GHVWLQDWLRQ�GHV�MHXQHV�GX�WHUULWRLUH�FRPPXQDXWDLUH�GH����DQV�HW�SOXV� 

 ,QVFULWH�GDQV�OH�FRQWUDW�GH�SDUWHQDULDW�DYHF�OD�&DLVVH�G
$OORFDWLRQV�)DPLOLDOHV��OD�0XWXDOLWp�6RFLDOH�$JULFROH�HW�OH�&RQVHLO�'pSDUWHPHQWDO�
GX�)LQLVWqUH��HW�HQ�SDUWHQDULDW�DYHF�O¶DVVRFLDWLRQ�(3$/-8%$3$5�HW�OD�0)5�j�3ORXQpYH]-/RFKULVW��FHWWH�RSpUDWLRQ�YLVH�j�VRXWHQLU�OH�SDV�
VDJH�HW�OD�PRQWpH�HQ�FRPSpWHQFHV�HQ�WHUPH�GH�IRUPDWLRQ�GHV�MHXQHV�SRXU�IDYRULVHU�OHXU�DXWRQRPLH� 

 48¶(67-&(�48(�/(�%$)$�" 

/H�%$)$�SHUPHW�G¶HQFDGUHU��SHQGDQW�OHV�YDFDQFHV�VFRODLUHV��GHV�HQIDQWV�HW�MHXQHV�DX�VHLQ�G
$FFXHLOV�&ROOHFWLIV�GH�0LQHXUV��&HQWUHV�GH�
ORLVLUV�� 

· /H�%$)$�HVW�DXVVL�XQH�SRUWH�G¶HQWUpH�SRXU�V
RULHQWHU�YHUV�OHV�FDUULqUHV�GH�O¶$QLPDWLRQ� 
/H�%$)$�HVW�XQ�GLSO{PH�GpOLYUp�SDU�OD�'LUHFWLRQ�'pSDUWHPHQWDOH�GH�OD�&RKpVLRQ�6RFLDOH� 
 /(�&<&/(�'(�)250$7,21 
 &H�GLVSRVLWLI�V¶RUJDQLVH�HQ���pWDSHV�� 
 ! XQH�6HVVLRQ�WKpRULTXH�GH�EDVH�G¶XQH�GXUpH�GH���MRXUV�SHUPHWWDQW�G¶DFTXpULU�OHV�pOpPHQWV�IRQGDPHQWDX[�SRXU�GHYHQLU�
DQLPDWHXU��'LVSHQVpH�SDU�O¶RUJDQLVPH�IRUPDWHXU�©�(3$/-8%$3$5�ª��HOOH�DXUD�OLHX�GX����DX����IpYULHU������HQ�LQWHUQDW�j�OD�
0)5�-�3ORXQpYH]-/RFKULVW��&HWWH�IRUPDWLRQ�WKpRULTXH�HVW�ILQDQFpH�SDU�+DXW-/pRQ�&RPPXQDXWp �DYHF�XQ�UHVWH�j�FKDUJH�GH����¼�
SRXU�OD�IDPLOOH�SRXU�OD�UHVWDXUDWLRQ� 

  
 !�XQ�6WDJH�SUDWLTXH�VDQV�JUDWLILFDWLRQ�G¶XQH�GXUpH�GH����MRXUV��UpDOLVp�GDQV�O¶XQH�GHV�VWUXFWXUHV�KDELOLWpHV�''&6�GX�WHUULWRLUH�
QRWDPPHQW�OHV�$FFXHLOV�&ROOHFWLIV�GH�0LQHXUV��,O�GRLW�V¶HIIHFWXHU�GDQV�XQ�GpODL�GH����PRLV�DSUqV�OD�IRUPDWLRQ�WKpRULTXH� 

  
 !�XQH�6HVVLRQ�G¶DSSURIRQGLVVHPHQW�GLVSHQVpH�SDU�GHV�RUJDQLVPHV�VXU�GLYHUVHV�WKpPDWLTXHV�DX�FKRL[��KDQGLFDS��FLUTXH��
VXUYHLOODQW�GH�EDLJQDGH«��DYHF�XQ�SRVVLEOH�DFFRPSDJQHPHQW�� 
 -�GH�+DXW-/pRQ�&RPPXQDXWp�SRXU�OD�UHFKHUFKH�GH�ILQDQFHPHQW� 
 -�GH�FHUWDLQHV�FRPPXQHV�HW�SDUWHQDLUHV�LQVWLWXWLRQQHOV�SRXYDQW�DSSRUWHU�XQ�VRXWLHQ�ILQDQFLHU� 
 '¶XQ�GXUpH�G¶HQYLURQ���MRXUV��FHWWH�VHVVLRQ �GRLW�V¶HIIHFWXHU�GDQV�XQ�GpODL�GH����PRLV�DSUqV�OD�IRUPDWLRQ�WKpRULTXH� 
  
$�OD�VXLWH�GH�FHV���pWDSHV��OH�OLYUHW�GH�IRUPDWLRQ�HVW�SUpVHQWp�DX�MXU\�GH�OD�'5-6&6���OHV�SDUWLFLSDQWV�VRQW�DORUV�GLSO{PpV�GX�%$)$� 
 /(6�&21',7,216�3285�6¶,16&5,5( 
$YRLU����DQV�DX��HU�MRXU�GX�VWDJH 
6
LQVFULUH�DYDQW�OH��HU �IpYULHU������� 

� 
7pOpFKDUJHU�OH�GRVVLHU�G¶LQVFULSWLRQ�VXU�OH�VLWH �ZZZ�KDXWOHRQFRPPXQDXWH�E]K 

� 
&RPSOpWHU�OH�GRVVLHU�G
LQVFULSWLRQ�HW�UpXQLU�OHV�SLqFHV�FRPSOpPHQWDLUHV�� 

-�-XVWLILFDWLI�GH�GRPLFLOH 
-�3KRWRFRSLH�GH�OD�FDUWH�G¶LGHQWLWp 
-�/HWWUH�SUpFLVDQW�OHV�PRWLYDWLRQV 

-�$WWHVWDWLRQ�G¶DVVXUDQFH�UHVSRQVDELOLWp�FLYLOH 
� 

'pSRVHU�VRQ�GRVVLHU�SDU�FRXUULHU�j 
+$87-/(21�&20081$87( 

6HUYLFH��(QIDQFH--HXQHVVH-)DPLOOH� 
����UXH�GHV�&DUPHV 

������6DLQW-3RO-GH-/pRQ 
6pOHFWLRQ�GHV�FDQGLGDWV�SDU�+DXW-/pRQ�&RPPXQDXWp��OLPLWpV�j����SODFHV� 
5HQVHLJQHPHQWV�����������������������������������GLU�HQIDQFHMHXQHVVHIDPLOOH#KOF�E]K 

+DXW-/pRQ�&RPPXQDXWp�SURSRVH�OD�YHQWH�GH�� 

· FRPSRVWHXUV�LQGLYLGXHOV�GH�����OLWUHV��HQ�ERLV��SRXU�XQ�FR�W�GH���¼�� 

· GHV�UpFXSpUDWHXUV�G¶HDX�GH�SOXLH�G¶XQ�YROXPH�GH�����OLWUHV��HQ�SODVWLTXH� �SRXU�XQ�PRQWDQW�GH���¼� 
&RQGLWLRQV�G¶DFKDW 

· ÇWUH�UpVLGDQW�G¶XQH�GHV����FRPPXQHV�GH�+/& 
3UHQGUH�LPSpUDWLYHPHQW�UHQGH]-YRXV�DYHF�OHV�VHUYLFHV�FRPPXQDXWDLUHV�HQ�DSSHODQW�OH�QXPpUR�YHUW�����������������DSSHO�JUDWXLW��RX�

DGUHVVHU�XQH�GHPDQGH�SDU�FRXUULHO�j���DPEDVVDGHXUGHFKHWV#KOF�E]K 

· 8Q�MXVWLILFDWLI�GH�GRPLFLOH�HW�XQ�PR\HQ�GH�SDLHPHQW��FKqTXH�RX�HVSqFHV� 
/H�UHWUDLW�VH�IHUD��XQLTXHPHQW�VXU�UHQGH]-YRXV��DX�3{OH�(QYLURQQHPHQW� 
&RQWDFW 
3{OH�HQYLURQQHPHQW 
6HUYLFH�JHVWLRQ�GHV�GpFKHWV� 
7\�.RUQ 
������3/28*28/0 
��������������DSSHO�JUDWXLW� 



$1121&(6�(;7(5,(856 

/HV�EpQpYROHV�GH� O¶DVVRFLDWLRQ�$'05�/HVQHYHQ�&{WH�
GHV� /pJHQGHV� VRQW� KHXUHX[� G¶LQYLWHU� VHV� DGKpUHQWV�
GH�7UpIOH]�j�O¶DSUqV-PLGL�/RWR�TXL�DXUD�OLHX�OH�YHQGUH�
GL���� MDQYLHU�GH���K���j���K���j� OD� VDOOH�GHV� IrWHV�

GH�/DQDUYLO\��0HUFL�GH�FRQILUPHU�YRWUH�SDUWLFLSDWLRQ�j�YRWUH�DQWHQQH�
$'05��&HWWH�PDQLIHVWDWLRQ�HVW� UpDOLVpH�DYHF� OH� VRXWLHQ�GH� OD� FRP�
PXQH�GH�7UpIOH]� 

*8,66(1< 
'DxV�URXQG�'DQVHV�FKDQWpHV�GX�/pRQ�OH����MDQYLHU������j�OD�VDOOH�
FRPPXQDOH�GH�*XLVVpQ\�GH���K�j���K� 
&KDQWHXUV�ORFDX[��(QWUpH�OLEUH��2UJDQLVp�SDU�O
DVVRFLDWLRQ�$YHO�'UR�
*XLVVpQ\���$YHOGUR�JZLVHQ\#JPDLO�FRP 

0DOOH�DX[�YrWHPHQWV�j�&OpGHU��EUDGHULH 
/D�0DOOH�DX[�YrWHPHQWV�GX�6HFRXUV�&DWKROLTXH�RUJDQLVH�VD�EUDGHULH�
G¶KLYHU�OHV�VDPHGLV����HW����MDQYLHU��GH��K���j���K��j�O¶pWDJH�
GH�O¶2IILFH�GX�7RXULVPH� 
9RXV�\�WURXYHUH]�XQ�JUDQG�FKRL[�GH�YrWHPHQWV�G¶RFFDVLRQ�GH���
j����DQV��HQ�WUqV�ERQ�pWDW��DLQVL�TXH�GHV�FKDXVVXUHV��0DWpULHO�EpEp��
VLqJHV�DXWR��UHKDXVVHXU�GH�FKDLVH��SRXVVHWWH�FDQQH« 
2XYHUW�j�WRXV��VDQV�FRQGLWLRQ�GH�UHVVRXUFHV� 
(QWUpH�SDU�OD�FRXU� 

6$,17�0((1�&RPPLWp�G¶DQLPDWLRQ 

'LPDQFKH����MDQYLHU�FRQFRXUV�GH�GRPLQRV�VDOOH�PXOWLIRQFWLRQV 

LQVFULSWLRQV�GqV���K����WLUDJH�YHUV���K����VXU�SODFH�FDVVH-FUR�WH��
JkWHDX[�EXYHWWH� 

3257(6�289(57(6 

 

3RUWHV�2XYHUWHV�j�OD�0)5�GH�3/$%(11(&�HW�3/28'$1,(/� 

OH�9HQGUHGL����-DQYLHU�������GH���K�j���K��HW�OH�6D�
PHGL����-DQYLHU�������GH��K�j���K�� 

5HQVHLJQHPHQWV�DX��������������� 

�-�)RUPDWLRQV�VFRODLUHV�SDU�$OWHUQDQFH��� 

Ø� 9RWUH� �qPH� RX� �qPH� 'pFRXYHUWH� GHV� PpWLHUV� �DYHF� SRVVLELOLWp�

G¶HIIHFWXHU�GHV�VWDJHV�GDQV�WRXV�GRPDLQHV�DILQ�GH�WURXYHU�YRWUH�RULHQWDWLRQ�� 

Ø��&$3$�HW�%$&�352�GDQV�OHV�PpWLHUV�GX�3D\VDJH��GH�O¶+RUWLFXOWXUH�HW�

GH�O¶$JULFXOWXUH� 

-�)RUPDWLRQV�$GXOWHV�SDU�&RQWUDW�G¶$OWHUQDQFH �� 

Ø�&$3�)/(85,67(� 

Ø��7LWUH�3URIHVVLRQQHO�&RQVWUXFWHXU�HQ�9RLULHV�HW�5pVHDX[� 

-�)RUPDWLRQV�SDU�&RQWUDW�G¶$SSUHQWLVVDJH �� 

&HUWLILFDW�GH�6SpFLDOLVDWLRQ�&RQVWUXFWLRQV�3D\VDJqUHV 

&$3�0DLQWHQDQFH�GHV�%kWLPHQWV�GH�&ROOHFWLYLWp� 

ZZZ�PIU-SODEHQQHF-SORXGDQLHO�IU 

 

 

 

 

 

!�3UHPLHU�.Ip-%5,&2/(��6DPHGL����-DQYLHU�GH���K�j���K�DX�
&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO 

   �9HQH]�DSSUHQGUH�j�UpSDUHU�YRXV-PrPH�YRWUH�SHWLW�pOHFWURPpQD�
JHU�RX�YRWUH�YpOR�HQ�FROODERUDWLRQ�DYHF�OD�UHF\FOHULH��8Q�SHX�G
5��HW�
HW�O
DWHOLHU�YpOR���.DQ�$Q�'RXU� 

   �2XYHUW�j�WRXV��*UDWXLW�  � 

!�/HV�'pFRXYHUWHV�GX�FHQWUH�GX�PRLV�GH�-DQYLHU� 


�$WHOLHU�FUpDWLRQ�GH�VDYRQ��6DPHGL����-DQYLHU�j���K���DX�&HQWUH�
6RFLRFXOWXUHO� 

 �$SSUHQGUH�j�IDEULTXHU�VRL-PrPH�GX�VDYRQ� 

 
�6RUWLH�%RZOLQJ��'LPDQFKH����-DQYLHU��5'9�j���K���GHYDQW�OH�
&HQWUH�6RFLRFXOWXUHO�SRXU�XQ�GpSDUW�HQ�FRYRLWXUDJH��'qV���DQV� 

 5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO��7pO���������������� 

ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ 


