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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
 

%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO�����
�����������������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����PDUV� 

.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH���K���j�
��K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���GH��K�j�
��K -�GH���K���j���K���� 
 

1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU ,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

,1)250$7,21�$8;�$662&,$7,216� 
/HV�GHPDQGHV�GH�VXEYHQWLRQ�SRXU�O¶DQQpH������GRLYHQW�SDUYHQLU�HQ�PDLULH�SRXU�
OH����IpYULHU�j�PLGL��GpODL�GH�ULJXHXU� 
5HWLUH]�YRWUH�GRVVLHU�GH�GHPDQGH�DX�SOXV�W{W�HQ�PDLULH 

'DQV�OH�FDGUH�GX�*5$1'�'e%$7�1$7,21$/ 
8Q�FDKLHU�GH�© 'ROpDQFHV�HW�3URSRVLWLRQV ª�HVW�j�OD�GLVSRVLWLRQ�GHV�7UpIOp]LHQV�j�
OD�0DLULH� 
9RXV�rWHV�FRQYLpV�j�YRXV�H[SULPHU�VXU�WRXV�OHV�VXMHWV�OH�SOXV�OLEUHPHQW�SRVVLEOH� 

&28385(�'(�&285$17 
(QHGLV�QRXV�LQIRUPH�TX¶LO�\�DXUD�XQH�FRXSXUH�GH�FRXUDQW�OH���IpYULHU������GH�
��K���j����K�GDQV�OHV�TXDUWLHUV�VXLYDQWV�� 
-�*RXODQQRX 
-������7\�%HDXFRXUW 

%,%/,27+Ê48(� 

OHV�SHUVRQQHV�D\DQW�XQ�FRPSWH�DFWLI�SRXU������SHXYHQW�VH�UpLQVFULUH VHORQ�OD�
PrPH�SURFpGXUH�TX¶XQH�LQVFULSWLRQ�FODVVLTXH���KWWS���ELEOLR�ILQLVWHUH�IU�
LQVFULSWLRQ-DX[-UHVVRXUFHV-QXPHULTXHV 

/HV�SUREOqPHV�G
LGHQWLILFDWLRQ�DX[�UHVVRXUFHV�HQ�OLJQH�RQW�HQILQ�pWp�UpVROXV 

9275(�'(0$1'(�'(�3$66(3257����&1, 
3UpGHPDQGH�GH�SDVVHSRUW����&1, 
6HV�DYDQWDJHV��� 
��-�*DLQ�GH�WHPSV���YRV�GRQQpHV�VRQW�GpMj�VDLVLHV�ORUVTXH�YRXV�
YRXV�UHQGH]�HQ�PDLULH� 
��-�VLPSOLILFDWLRQ�GH�YRWUH�GpPDUFKH���PRLQV�GH�SDSLHU��ILDELOLVD�

WLRQ�GHV�GRQQpHV� 
/HV�pWDSHV��� 
��–9RXV�HQWDPH]�YRWUH�GHPDQGH�GHSXLV�FKH]�YRXV� 
��-9RXV�SRXYH]�OD�PHWWUH�GH�F{Wp�V¶LO�YRXV�PDQTXH�GHV�SLqFHV�j�IRXUQLU�HW�OD�
UHSUHQGUH�j�WRXW�PRPHQW� 
��-$X�WHUPH�GH�YRWUH�SUpGHPDQGH��YRXV�REWHQH]�XQ�QXPpUR�TX¶LO�IDXGUD�FRQVHU�
YHU� 
��-$YHF�FH�Q��GH�SUpGHPDQGH��YRXV�GHYH]�YRXV�UHQGUH�HQ�PDLULH�SRXU�OD�
SULVH�G¶HPSUHLQWHV�HW�SRXU�ILQDOLVHU�YRWUH�GHPDQGH� 
 

9RXV�SRXYH]�YRXV�UHQGUH�GDQV�WRXWH�PDLULH�pTXLSpH�G¶XQ�
GLVSRVLWLI�� 
KWWSV���SDVVHSRUW�DQDWV�JRXY�IU�6HUYLFHV-DVVRFLHV�2X-
IDLUH-PD-GHPDQGH-GH-SDVVHSRUW-&1, 



+$87�/e21�&20081$87e 

)(67,9$/�&8/78¶5¶020(6�'X���PDUV�DX��HU�DYULO����� 

6XU�OH�WHUULWRLUH�GX�+DXW-/pRQ�&RPPXQDXWp 
6SHFWDFOHV��DWHOLHUV��FRQWHV«�GHVWLQpV�DX[�WRXW-SHWLWV��DX[�HQIDQWV�HW�j�O¶HQVHPEOH�GHV�IDPLOOHV�
DLQVL�TX¶DX[�SURIHVVLRQQHOV�GH�OD�3HWLWH�(QIDQFH� 
 

5HQVHLJQHPHQWV�HW�UpVHUYDWLRQV 

/D�SDUWLFLSDWLRQ�j�O¶HQVHPEOH�GHV�DQLPDWLRQV�SURSRVpHV�GDQV�OH�FDGUH�GX�)HVWLYDO�&XOWX¶5¶0{PHV�
VH�IDLW�DSUqV�UpVHUYDWLRQ�SUpDODEOH��j�SDUWLU�GX����IpYULHU���DX����������������RX�SDU�FRXU�
ULHO�j�FXOWXU�PRPHV#KOF�E]K��GDQV�OD�OLPLWH�GH���UpVHUYDWLRQV�SDU�IR\HU� 

7DULIV 

/D�PDMRULWp�GHV�DQLPDWLRQV�SURSRVpHV�GDQV�OH�FDGUH�GX�)HVWLYDO�&XOWX¶5¶0{PHV�HVW�JUDWXLWH� 

(Q�FDV�G¶DFWLYLWp�SD\DQWH��OH�UqJOHPHQW�V¶HIIHFWXH�OH�MRXU�PrPH��VXU�OH�OLHX�GH�O¶DFWLYLWp�FRQFHU�
QpH��&HOOHV-FL�VRQW�LGHQWLILpHV�SDU�XQ�ORJR���7DULIV�����¼�SDU�SHUVRQQH� 

 

/H�SURJUDPPH�HVW�FRQVXOWDEOH�VXU�OH�VLWH�GH�OD�PDLULH�GH�7UpIOH]���ZZZ�PDLULH-
WUHIOH]�IU 



,1)26�&200(5&$176 

3(7,7(6�$1121&(6 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

/$�683(5(77(��-��/D�JDUH��������������� 
5RPDLQ�YRXV�SURSRVH��O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSDUpV��OHV�
ERXWHLOOHV�GH�JD]�HW�OH�GpS{W�GH�SDLQ� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K���'LPDQFKH���K-��K�� 

$�/28(5 
 

-�7UpIOH]�DSSDUWHPHQW�)���UHQVHLJQHPHQWV�HQ�0DLULH 
 
(03/2, 
$JULFXOWHXU�VXU�.HUORXDQ�FKHUFKH�SHUVRQQHO�SRXU�HQGLYHV��+�)� 
7pO������������������ 
 
-UHFKHUFKH�VDLVRQQLHU�SRXU�OD�UpFROWH�GH�IUDLVHV�VXU�OD�FRPPXQH�GH�
3ORXYLHQ��0HUFL�GH�QRXV�ODLVVHU�YRWUH�QRP�HW�YRV�FRRUGRQQpV�DX�
�������������� 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9�GX�PDUGL�DX�YHQGUHGL�GH���K-
��K�HW���K-��K�j�PRQ�$WHOLHU��1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX�
���������������RX��������������� 

/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp��0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����
K����YHQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP 

VDPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP��'L�
PDQFKH�HW�MRXUV�IpULpV������K��������K����HW����K�����K�
PLQL� 

'$7(�$�5(7(1,5���OD�WUDGLWLRQQHOOH�VRLUpH�6W�3DWULFN�
DXUD�OLHX�OH�VDPHGL���PDUV��$X�PHQX���%¯8)�*8,1(66�
�SODFHV�OLPLWpHV��HW�DQLPDWLRQ�PXVLFDOH�DYHV�QRV�DUWLVWHV�
ORFDX[�������3(16(=�$�5(6(59(5 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX� 
�������������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�GpFRXYULU�
VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��WRXV�OHV�PDUGLV� 

1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LRORJLTXH��&D�
PLOOH�%HVFRQG��������������� 

$57�)/25$/ 

3URFKDLQ�FRXUV�OH�-HXGL����)pYULHU���K���j�OD�07/ 
)RXUQLWXUHV��� 
XQ�SHWLW�FRQWHQDQW�FDUUp�RX�XQ�ERO�GH�FpUpDOHV�� 
XQH�TXLQ]DLQH�GH�WLJHV�GURLWHV�G
�RVLHU�RX�GH�FRUQRXLOOHU�� 
��IHXLOOHV�G
$UDOLD�DYHF�WLJH�GURLWH�HW�SLSH�� 
��IHXLOOHV�GH�3KRUPLXP� 
XQH�GL]DLQH�GH�IHXLOOHV�GH�OLHUUH�j�ERXOHV� 
GH�OD�PRXVVH�SODWH�HQ�FRXYUDQW� 

81&-75()/(=  
 

/HV�DGKpUHQWV�DEVHQWV�ORUV�GH�O�
$VVHPEOpH�*pQpUDOH�GH�O
�81&�
OH��HU�IpYULHU�SHXYHQW�UpJOHU�OHXU�FRWLVDWLRQ�SDU�FKqTXH����¼�
SRXU�OHV�DGKpUHQWV�HW����¼�SRXU�OHV�YHXYHV��VRLW�j� 

0U�$FTXLWWHU����UXH�GH�4XLELGLF������-7UpIOH]�RX�0U�)DYUH���
UXH�GH�OD�*DUH������-7UpIOH]��$�O
RUGUH�GH ���81&-7UpIOH]� 

/H�7LPEUH������YRXV�VHUD�UHWRXUQp�SDU�OD�SRVWH�j�YRWUH�GRPL�
FLOH� 

(&2/(�'(�75()/(= 

7RXWH�O¶pTXLSH�GH�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$U�3LQWLJ�YRXV�
VRXKDLWH�XQH�GpOLFLHXVH�DQQpH����� 

1RXV�FRPPHQFHURQV�FHWWH�DQQpH�SDU�XQH�YHQWH�GH�JkWHDX[�
EUHWRQV��GpMj�H[SpULPHQWp�O¶DQQpH�GHUQLqUH�HW�TXL�D�UHPSRUWp�
XQ�IUDQF�VXFFqV�JUkFH�j�YRWUH�SUpFLHXVH�FROODERUDWLRQ��1RV�IRXU�
QLVVHXUV�VRQW�WRXMRXUV�O¶HQWUHSULVH�%HUURX�GH�*RXOYHQ�HW�OD�ELV�
FXLWHULH�7HUUH�G¶(PEUXQV�j�%UHVW� 

&HWWH�DQQpH��OHV�IRQGV�UpFROWpV�VHUYLURQW�j�ILQDQFHU�XQH�SDUWLH�
GX�© JURV ª�SURMHW�SURSRVp�SDU�O¶pTXLSH�HQ�
VHLJQDQWH��j�VDYRLU�OH�VSHFWDFOH�GH�GDQVH�
FRQWHPSRUDLQH� 

9RLFL�OD�OLVWH�GHV�JkWHDX[��� 

.RXLJQ�DPDQQ�QDWXUH�SXU�EHXUUH�GH�����JU�� ����¼ 

.RXLJQ�DPDQQ�DX[�SRPPHV�GH�����JU��� �����¼ 

%RLWH�GH���PLQL�NRXLJQ�DPDQQ�QDWXUH�����J���� �¼ 

%RLWH�GH����PLQL�NRXLJQ�DPDQQ�QDWXUH������J��� ����¼ 

*kWHDX�EUHWRQ�QDWXUH�SXU�EHXUUH�����J���� ��¼ 

*kWHDX�EUHWRQ�URQG�DX[�SUXQHDX[�����J���� �����¼ 

*kWHDX�EUHWRQ�URQG�j�OD�IUDPERLVH������J���� �����¼ 

*kWHDX�EUHWRQ�URQG�DX�FDUDPHO������J���� �����¼ 

6DFKHW�GH����ELVFXLWV�DX�6DUUD]LQ��� �����¼ 

6DFKHW�GH���SDOHWV�EUHWRQ�DX�FDUDPHO��� ��¼ 

6DFKHW�GH���SDOHWV�EUHWRQ�DX[�SpSLWHV�GH�FKRFRODW��� ��¼ 

6DFKHW�GH�FURTXDQWV�DX[�DPDQGHV������J���� �����¼� 

 

/HV�FRPPDQGHV�VRQW�j�SDVVHU�DXSUqV�G¶$QQH-6RSKLH�0DOOHMDF�
DX����������������DYDQW�OH����IpYULHU������ 

/HV�OLYUDLVRQV�VH�IHURQW��DXWRXU�GX����PDUV� 

� 



$1121&(6�(;7(5,(856 

3257(6�289(57(6 

/
,6))(/� 

�&)$�EDVp�j�6W�3RO�GH�/pRQ� 

�VSpFLDOLVp�GDQV�OHV�GRPDLQHV�
GX�FRPPHUFH��GH�OD�ORJLVWLTXH��GHV�ELRWHFKQRORJLHV�HW�GH�OD�TXDOLWp�
RUJDQLVH� 

VHV�MRXUQpHV�SRUWHV�RXYHUWHV�OHV�YHQGUHGL���HW�VDPHGL���IpYULHU��
DLQVL�TXH�OH�YHQGUHGL����PDUV����� 

/$1+28$51($8 
/H�FRPLWp�GH�MXPHODJH�/DQKRXDUQHDX-%DUUDX[�RUJDQLVH�
VD�UDFOHWWH�JpDQWH�DQQXHOOH�OH�GLPDQFKH����IpYULHU�j�OD�
VDOOH�SRO\YDOHQWH��FKDXIIpH��j�SDUWLU�GH���K����9HQH]�
QRPEUHX[�� 

/H�&ROOqJH�$QWRLQH�GH�6DLQW-([XSpU\�GH�/HVQHYHQ�OH�9(1'5(',�
��)(95,(5������GH����K����j����K�����$�FHW�RFFDVLRQ��OHV 
SDUHQWV�GHV�IXWXUV�pOqYHV�GH��qPHV�DXURQW�OD�SRVVLELOLWp�GH�YLVLWHU 
O
pWDEOLVVHPHQW��GH�UHQFRQWUHU�HW�G
pFKDQJHU�DYHF�O
pTXLSH�pGXFDWLYH��
&H�PrPH�MRXU��GH���K����j����K�����OHV�pOqYHV�GH�&0��VHURQW�DF�
FXHLOOLV�HW�VXLYURQW�XQ�HPSORL�GX�WHPSV�GH�FROOpJLHQ�DILQ�GH�VH�IDPL�
OLDULVHU�DYHF�OH�FROOqJH�HW�VRQ�RUJDQLVDWLRQ� �$�WLWUH�LQGLYLGXHO��VL�YRXV�
VRXKDLWH]�TXH�YRWUH�HQIDQW�SDUWLFLSH�j�FHWWH�MRXUQpH�G
LPPHUVLRQ��
Q
KpVLWH]�SDV�j�SUHQGUH�FRQWDFW�DYHF�OH�VHFUpWDULDW�GX�FROOqJH�DX�
��������������� 

/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HVQHYHQ�
&{WH�GHV�/pJHQGHV�UHPHUFLHQW�VHV�DGKpUHQWV�GH�
7UpIOH]�SRXU�OHXU�SDUWLFLSDWLRQ�j�O¶DSUqV-PLGL�/RWR�
TXL�D�HX�OLHX�OH�YHQGUHGL����MDQYLHU�j�OD�VDOOH�GHV�

IrWHV�GH�/DQDUYLO\��1RXV�YRXV�GRQQHURQV�UDSLGHPHQW�5'9�SRXU�OD�
SURFKDLQH�DQLPDWLRQ�FXLVLQH�GX����IpYULHU�j�OD�0)5�GH�3ORXQHYH]-
/RFKULVW��&HWWH�PDQLIHVWDWLRQ�D�SX�rWUH�UpDOLVpH�JUkFH�DX�VRXWLHQ�GH�OD�
FRPPXQH�GH�7UpIOH]�� 

 

©�9RXV�VRXKDLWH]�UHFRXULU�j�XQ�VHUYLFH�GH�SRUWDJH�GH�UHSDV�j�GR�
PLFLOH��DYHF�GH�YpULWDEOHV�TXDOLWpV�JXVWDWLYHV�"�/¶$'05�YRXV�SURSRVH�
©�$8�120�'8�%21�ª��XQ�UHSDV�FRPSOHW�UpDOLVp�j�SDUWLU�GH�SUR�
GXLWV�)5$,6��/2&$8;�HW�%,2�FXLVLQpV�FRPPH�j�OD�PDLVRQ��3UL[�
GX�UHSDV�OLYUp�FKH]�YRXV��������¼��$77(17,21���FHWWH�RIIUH�HVW�UpVHU�
YpH�j�WRXW�OH�PRQGH��5HQVHLJQHPHQWV�DX���������������� 

3/281(9(=-/2&+5,67 

/
DVVRFLDWLRQ�&XOWXUH�HW�/RLVLUV�YRXV�
SURSRVH�XQ�GvQHU�VSHFWDFOH�OH�VD�
PHGL����IpYULHU�j���K���VDOOH�/DQ�
,QLVDQ��/DLVVH]-YRXV�HQWUDvQHU�SDU �OH�
FKDUPH�GH�O¶2ULHQW��VHV�PXVLTXHV�HW�
GDQVHV�WUDGLWLRQQHOOHV��/HV�GDQVHXVHV�
GH�OD�WURXSH�6DODPD����YRXV�DFFRPSD�
JQHURQW�GDQV�FH�YR\DJH�GpSD\VDQW�SRXU�XQH�VRLUpH�DX�SD\V�GHV�
PLOOH�HW�XQH�QXLWV� 

7DULI������¼�SDU�SHUVRQQH��5HSDV���VSHFWDFOH�–�%RLVVRQV�QRQ�FRP�
SULVHV���/¶DSpULWLI�HVW�RIIHUW�SDU�O¶DVVRFLDWLRQ� 

5pVHUYDWLRQ�j�OD�ELEOLRWKqTXH�MXVTX¶DX�PHUFUHGL����IpYULHU�–�
&RQWDFW������������������ 

3/281(9(=�/2&+5,67 

,QVWDOODWLRQV�FODVVpHV 

8QH�HQTXrWH�SXEOLTXH�HVW�SUHVFULWH�GX����IpYULHU�DX����PDUV�
�����j�OD�PDLULH�GH�3ORXQHYH]�/RFKULVW��FRQFHUQDQW�O¶H[WHQVLRQ�
G¶XQ�pOHYDJH�SRUFLQ�SDU�O¶($5/�GH�/HVPDsF�j�3ORXQHYH]�/RFKULVW� 

/H�FRPPLVVDLUH�HQTXrWHXU�VHUD�SUpVHQW�HQ�PDLULH�GH�3ORXQHYH]�
/RFKULVW�OH��� 

-�OXQGL����IpYULHU������GH��K����j���K� 
-�VDPHGL���PDUV������GH��K�j���K� 
-�PHUFUHGL����PDUV������GH���K���j���K 
-�PHUFUHGL����PDUV������GH���K���j���K� 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
�/H�*()(���*URXSH�G
(QWUDLGH�GHV�)DPLOOHV�(QGHXLOOpHV��HVW�SURSRVp�
SDU�OHV��DFFRPSDJQDQWV�EpQpYROHV�GH�O¶$63�-�5HVSHFWH�GX�/pRQ�DILQ�
GH�UpSRQGUH�DX�EHVRLQ�GH�OD�FRPPXQDXWp�GH�FKHPLQHU�GDQV�OH�SUR�
FHVVXV�GH�GHXLO� 
$YHF�OH�JURXSH�HQ�VXSSRUW��YRXV�VHUH]�DFFXHLOOL��UHVSHFWp�HW�pFRXWp�
GDQV�OD�FRQILGHQWLDOLWp� 
-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ�OH��/81',�������)(�
95,(5�������GH����K����j����K��� 

�,QVFULSWLRQ�j�O¶$63-5HVSHFWH�GX�/pRQ����DX����������������–�
�������������� 
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!�'pFRXYHUWH�GX�+RFNH\�OH�YHQGUHGL����)pYLHU�j����+�DX�
*\PQDVH�6W�)UDQoRLV 

3OXVLHXUV�DWHOLHUV�G
LQLWLDWLRQ�HW�MHX[�SURSRVpV��DYHF�OH�+RFNH\�3DJDQ�
&OXE��*UDWXLW��RXYHUW�j�WRXWHV�OHV�IDPLOOHV�GX�WHUULWRLUH�� 

!�/H�&HQWUH�6RFLRFXOWXUHO�UHFKHUFKH�GHV�ERWWHV�FDRXWFKRXF�
GH�WRXWHV�WDLOOHV��SRXU�XQH�DFWLYLWp�DYHF�OHV�HQIDQWV� 
0HUFL�GH�OHV�GpSRVHU�j�O
DFFXHLO�GX�&HQWUH�� 

 

�/LYUDLVRQ�j�GRPLFLOH�-�
6HFWHXU�3ORXQpYH]�/R�
FKULVW 

  

9RXV�QH�SRXYH]�SDV�PDQ�
JHU�VXU�SODFH�RX�YHQLU�
FKHUFKHU�YRWUH�UHSDV�HW�
VRXKDLWH]�IDLUH�XQH�ERQQH�
DFWLRQ�SRXU�O
pFROH�GH�YRWUH�
FRPPXQH��1
KpVLWH]�SDV�j�
FRQWDFWHU�*LOOHV�/H�*DOORX�
DX����������������SRXU�
UpVHUYHU�YRWUH�UHSDV��1RXV�
YLHQGURQV�DYHF�SODLVLU�OH�
OLYUHU�FKH]�YRXV�� 
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/
pFROH�GH�PXVLTXH�GX�SD\V�GHV�DEHUV�-�F{WH�GHV�OpJHQGHV� 

RUJDQLVH�FH�VDPHGL�j���K��� 

j�OD�VDOOH�)UDQoRLV�'LODVVHU�GH�O
HVSDFH�
FXOWXUHO��O
$WHOLHU��GH�/HVQHYHQ�XQ�FRQFHUW�GH�
PXVLTXH�FODVVLTXH� 

/
KDUPRQLH�GH�/DQQLOLV�HW�O
KDUPRQLH�GH�
O
(ORUQ�DFFXHLOOHQW�HQ�VROLVWH�OD�IO�WLVWH�)UpGp�
ULTXH�*8,'28;��/
HQWUpH�HVW�JUDWXLWH�� 


