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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
 

%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO�����
�����������������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����PDUV� 

.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH���K���j�
��K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���GH��K�j�
��K -�GH���K���j���K���� 
 

1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 
,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

6,7(�'(�.(5(00$�-�5HPSODFHPHQW�G¶XQH�SDVVHUHOOH�SLpWRQQH 

6HORQ�DUUrWp�SUpIHFWRUDO�HQ�GDWH�GX��HU�IpYULHU�������OH�GRVVLHU�GH�GH�
PDQGH�GH�SHUPLV�G¶DPpQDJHPHQW�UHODWLI�DX�UHPSODFHPHQW�G¶XQH�SDVVHUHOOH�
SLpWRQQH�VXU�OD�GLJXH�© 5RXVVHDX ª��HVW�FRQVXOWDEOH�GX�PHUFUHGL����IpYULHU�DX�
PHUFUHGL����PDUV�������LQFOXV��VXU�OH�VLWH�LQWHUQHW�GHV�6HUYLFHV�GH�O¶(WDW���
KWWS���ZZZ�ILQLVWHUH�JRXY�IU�3XEOLFDWLRQV�3XEOLFDWLRQV-OHJDOHV��j�OD�UXEULTXH�
© ,QIRUPDWLRQ�HW�SDUWLFLSDWLRQ�GX�SXEOLF� ª�� 

352-(7�'(�0878(//(�6$17( 

8QH�UpXQLRQ�G¶LQIRUPDWLRQ�HVW�SUpYXH OH���PDUV�j���K�� j�OD�0DLVRQ�GX�
WHPSV�OLEUH�SRXU�SUpVHQWHU�OD�PXWXHOOH�VDQWp�� 

&¶HVW�XQH�PXWXHOOH�LQGLYLGXHOOH�TXL�RIIUH�XQ�WDULI�DYDQWDJHX[�DX[�KDELWDQWV�GH�OD�
FRPPXQH��(OOH�HVW�RXYHUWH�j�WRXWHV�FHOOHV�HW�FHX[�TXL�QH�EpQpILFLHQW�SDV�G¶XQH�
PXWXHOOH�©�HPSOR\HXU�ª�-! OHV�SHUVRQQHV�kJpHV�GH����DQV�RX�SOXV��� OHV�WUDYDLO�
OHXUV�QRQ-VDODULpV��DJULFROHV�RX�QRQ�DJULFROHV�DLQVL�TXH�OHV�DXWUHV�SHU�
VRQQHV� (OOH�SHXW�rWUH�VRXVFULWH�VDQV�FRQGLWLRQV�G¶kJH�HW�GH�UHVVRXUFHV�HW�VDQV�
TXHVWLRQQDLUH�PpGLFDO�� 

/D�YRORQWp�HVW�GH�GRQQHU�XQ�DFFqV�DX[�VRLQV�SRXU�WRXV���GH�SD\HU�OH�MXVWH�SUL[�
DYHF�XQH�IRUPXOH�DGDSWpH�j�YRV�EHVRLQV�HW�DLQVL�JDJQHU�GX�SRXYRLU�G¶DFKDW� 

3RXU�HQ�VDYRLU�SOXV��SRVHU�GHV�TXHVWLRQV�RX�YRXV�LQVFULUH��UHQGH]-YRXV OH�PDU�
GL���PDUV�j���K j�OD�0DLVRQ�GX�WHPSV�OLEUH� 



,1)26�&200(5&$176 

3(7,7(6�$1121&(6 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

/$�683(5(77(��-��/D�JDUH��������������� 
5RPDLQ�YRXV�SURSRVH��O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSDUpV��OHV�
ERXWHLOOHV�GH�JD]�HW�OH�GpS{W�GH�SDLQ� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K���'LPDQFKH���K-��K�� 

 

)HUPHWXUH�H[FHSWLRQQHOOH�OH�PDUGL���PDUV�O¶DSUqV-PLGL�
HW�OH�PHUFUHGL���PDUV�WRXWH�OD�MRXUQpH� 

$�/28(5 
 

0DLVRQ�VXU�7UpIOH]�����Pð���SLqFHV��UH]�FKDXVVpH�KDOO�DYHF�SODFDUG��
SLqFH�GH�YLH�DYHF�FXLVLQH�DPpQDJpH�RXYHUWH����FKDPEUH�HW���ZF��$�
O¶pWDJH����FKDPEUHV����VGE���:&��-DUGLQ�FORV��WHUUDVVH�HW�JDUDJH��5HQ�
VHLJQHPHQW�DX����������������RX��������������� 
 
$�9(1'5( 
3DUTXHW�VWUDWLILp�JULV�pSDLVVHXU�����PP�����Pð�������SOLQWKHV�GH�
�P������SDTXHWV�VRXV�FRXFKHV���Pð������¼���7HO��������������� 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9�GX�PDUGL�DX�YHQGUHGL�GH���K-��K�
HW���K-��K�j�PRQ�$WHOLHU��1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX�
���������������RX��������������� 

/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp��0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����
K����YHQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP 

VDPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP��'LPDQFKH�HW�
MRXUV�IpULpV������K��������K����HW����K�����K�PLQL� 

'$7(6�$�5(7(1,5 
6DPHGL���PDUV�VRLUpH�LUODQGDLVH�HW�WUDGLWLRQQHOOH�DYHF�DUWLVWHV�
ORFDX[��2XYHUW�j�WRXV� 

 
-�-HXGL���PDUV�OH�EDU�VHUD�H[FHSWLRQQHOOHPHQW�IHUPp�j���K� 
-�/H�EDU�VHUD�pJDOHPHQW�IHUPp�GX�GLPDQFKH����PDUV�DX�YHQGUHGL�

���PDUV���K 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX��������������
�� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�GpFRXYULU�
VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��WRXV�OHV�PDUGLV� 
1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LRORJLTXH��&D�
PLOOH�%HVFRQG��������������� 

(67 
'LPDQFKH���PDUV 
/HV�VHQLRUV�$�UHoRLYHQW�(�3ORXJXHUQHDX�&��0DWFK�j�
��K����5'9�DX�WHUUDLQ�j���K��� 
 

/HV�VHQLRUV�%�UHoRLYHQW�0HVSDXO�%��PDWFK�j���K����UGY�DX�
WHUUDLQ�j���K���� 

/$�18,7�'(6�(72,/(6 
/¶DVVHPEOpH�*pQpUDOH�GH�O¶DVVRFLDWLRQ�DXUD�OLHX�YHQGUH�
GL���PDUV�j����K���� 

-(8;�,17(548$57,(56��GX����MXLQ� 
�RUJDQLVp�SDU�O¶$�3�(�/�GH�O¶pFROH� 

�7KqPH�O¶$UF�HQ�&LHO� 
'pURXOHPHQW�GH�OD�MRXUQpH 
à ��K��� 5'9�j�OD�JDUH 
à ��K� DUULYpH�GHV�FKDUV�DX�VWDGH 
à ��K��� GpEXW�GHV�MHX[ 
à ��K��� SDXVH 
à ��K����K���� ILQ�GHV�MHX[ 
à ��K� UHPLVH�GHV�WURSKpHV 
à ��K��� UHSDV�© FRFKRQ�JULOOp ª��VXU�UpVHUYD WLRQ��VXLYL�

G¶XQ�EDO�SRSXODLUH 
 

3RXU�WRXV�UHQVHLJQHPHQWV�Q¶KpVLWH]�SDV�j�FRQWDFWHU� 
(ORGLH�4XpOHQQHF�DX����������������RX�(PLOLH�/DXUHQW�
DX��������������� 
3ODQ�GHV���TXDUWLHUV�SDJH��� 

48,1=$,1(�&8/785(//(�©�(16(0%/(�ª�'8�6$0(',���
0$56�$8�6$0(',����0$56� 
/H�&LQpPD���/H��qPH�$57� 
([SRVLWLRQV�GXUDQW�OHV���VHPDLQHV��DX[�KRUDLUHV�G¶RX�
YHUWXUH�GHV�ELEOLRWKqTXHV�� 
75()/(=���/HV�GpEXWV�GX�&LQpPD 
3/281(9(=-/2&+5,67���/HV�$QQpHV���-���HW�H[SRVLWLRQ�©�
O¶20%52-&,1(0$�ª��OLYUHV�DQLPpV��GH�-XOLHQ�/DSDUDGH 
/$1+28$51($8���/HV�$QQpHV���-��� 
0HUFUHGL���0DUV���5'9�DX�FHQWUH�GH�ORLVLUV��'LIIpUHQWHV�
DQLPDWLRQV�SRXU�OHV�HQIDQWV�DXWRXU�GX�FLQpPD� 
0HUFUHGL����0DUV�&LQpPD�/H�'$83+,1�j�3ORXHVFDW�
SURMHFWLRQ�GX�ILOP�©�5$/3+���ª�j���K��&HV�DQLPD�
WLRQV�FRQFHUQHQW�OHV�HQIDQWV�GHV�FHQWUHV�GH�ORLVLUV�
�LQVFULSWLRQ�GDQV�FKDTXH�FHQWUH��� 
©�*5283(�28(67�ª�678',26�'(�&,1(0$�j�3ORX�
QpRXU-7UH]���9LVLWHV�JUDWXLWHV�OH�YHQGUHGL���PDUV�
�DGXOWHV�� 
5HQGH]-YRXV�j�3ORXQpRXU-WUH]����PQ�DYDQW��'HX[�YLVLWHV���GH�
��K�j���K�-�GH���K�j���K��6¶LQVFULUH�GDQV�YRWUH�ELEOLRWKqTXH�
GXUDQW�OHV�KHXUHV�G¶RXYHUWXUH��7pO������������������� 
0DUGL����0DUV�j���K���&,1(0$�/(�'$83+,1�j�3ORXHVFDW�)LOPV�
GHV�pFROHV�GH�7UpIOH]�HW�/DQKRXDUQHDX���OD�GLIIXVLRQ�G¶XQ�ILOP�
'LVQH\���©�$OLFH�FRPpGLH�ª�GHV�DQQpHV�����&H�SURJUDPPH�FRQ�
WLHQW�TXDWUH�SHWLWV�GHVVLQV�DQLPpV�� 
%LEOLRWKqTXH�GH�3ORXQpYH]-/RFKULVW�� 
��������0DUGL�����������K��-���K��������K��-��K�������+-��+���������������������� 

0HUFUHGL �����K��-��K�� 
-HXGL������������K��-��K�����K��-��K��� 
9HQGUHGL� ����K��-��K�����K��-��K��� 
6DPHGL� �������K��-��K�� 

%LEOLRWKqTXH�GH�7UpIOH]���������������� 
       �0HUFUHGL�����K��-��K�� 
   ��  �9HQGUHGL�����K��-��K�� 
     �  'LPDQFKH�����K��-��K�� 
%LEOLRWKqTXH�GH�/DQKRXDUQHDX �������������������� 
�������0DUGL ��������������+��-��K��� 
��������0HUFUHGL����������K��-��K�� 
��������9HQGUHGL���������K��-��K�� 
�������6DPHGL��������������K��-��K��� 

5pVHUYDWLRQV�DXSUqV�GH�&ODLUH�
DX����������������RX�3KL�
OLSSH��������������� 



,17(548$57,(56�'8����-8,1� 

5pSDUWLWLRQ�GHV���TXDUWLHUV 



$1121&(6�(;7(5,(856 

/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HVQHYHQ�
&{WH�GHV�/pJHQGHV�UHPHUFLHQW�VHV�DGKpUHQWV�
GH�7UpIOH]�SRXU�OHXU�SDUWLFLSDWLRQ�j�O¶DWHOLHU�FXL�
VLQH�TXL�D�HX�OLHX�OH�PHUFUHGL����IpYULHU������

j�OD�FXLVLQH�SpGDJRJLTXH�GH�3ORXQHYH]-/RFKULVW��1RXV�YRXV�GRQQH�
URQV�UDSLGHPHQW�5'9�SRXU�OH�SURFKDLQ�DWHOLHU�FXLVLQH�©�/pJXPHV�HW�
)UXLWV�GH�SULQWHPSV�ª�GX����PDUV������j�3ORXQHYH]-/RFKULVW��
&HWWH�PDQLIHVWDWLRQ�D�SX�rWUH�UpDOLVpH�JUkFH�DX�VRXWLHQ�GH�OD�FRP�
PXQH�GH�7UpIOH]�� 

3/281(9(=�/2&+5,67 

,QVWDOODWLRQV�FODVVpHV 

8QH�HQTXrWH�SXEOLTXH�HVW�SUHVFULWH�GX����IpYULHU�DX����PDUV�
�����j�OD�PDLULH�GH�3ORXQHYH]�/RFKULVW��FRQFHUQDQW�O¶H[WHQVLRQ�
G¶XQ�pOHYDJH�SRUFLQ�SDU�O¶($5/�GH�/HVPDsF�j�3ORXQHYH]�/RFKULVW� 

/H�FRPPLVVDLUH�HQTXrWHXU�VHUD�SUpVHQW�HQ�PDLULH�GH�3ORXQHYH]�
/RFKULVW�OH��� 

-�OXQGL����IpYULHU������GH��K����j���K� 
-�VDPHGL���PDUV������GH��K�j���K� 
-�PHUFUHGL����PDUV������GH���K���j���K 
-�PHUFUHGL����PDUV������GH���K���j���K� 

3/281(9(=�/2&+5,67�(FROH�6WH�)DPLOOH 
.LJ�+D�)DU]�OH�GLPDQFKH���PDUV������j�SDUWLU�G���K�� 
7DULI������¼�SRXU�OHV�DGXOWHV�HW���¼�SRXU�OHV�HQIDQWV����¼�j�HPSRUWHU 
3RVVLELOLWp�GH�MDPERQ�IULWHV�RX�.LJ���IULWHV 
/LYUDLVRQ�j�GRPLFLOH�-�6HFWHXU�3ORXQpYH]�/RFKULVW� 
9RXV�QH�SRXYH]�SDV�PDQJHU�VXU�SODFH�RX�YHQLU�FKHUFKHU�YRWUH�UHSDV�
HW�VRXKDLWH]�IDLUH�XQH�ERQQH�DFWLRQ�SRXU�O
pFROH�GH�YRWUH�FRPPXQH��
1
KpVLWH]�SDV�j�FRQWDFWHU�*LOOHV�/H�*DOORX�DX����������������SRXU�
UpVHUYHU�YRWUH�UHSDV��1RXV�YLHQGURQV�DYHF�SODLVLU�OH�OLYUHU�FKH]�YRXV�� 

/$1+28$51($8 

/
pFROH�GH�/DQKRXDUQHDX�RUJDQLVH�VRQ�WUDGLWLRQQHO�.LJ�+D�)DU]�
�RX�MDPERQ�IULWHV��OH�GLPDQFKH����0DUV�j�SDUWLU�GH���K���j�OD�
VDOOH�SRO\YDOHQWH�FKDXIIpH 

7DULIV�VXU�SODFH��ERLVVRQV�FRPSULVHV��DGXOWHV�����¼�(QIDQWV����¼�HW�
JUDWXLW�SRXU�OHV�PRLV�GH���DQV��$�HPSRUWHU�����¼��3RVVLELOLWp�GH�Up�
VHUYHU�DX����������������9HQH]�QRPEUHX[� 

%5,*12*$1 

(QYRU�DU�F
KDQ�-�&KDQWV�GH�PpPRLUH��- �&RQIpUHQFH�VSHFWDFOH�
VXU�OH�%DU]D]�%UR�/HRQ 
/HV�FKDQVRQV�GX�IRQGV�GX�%DU]D]�%UR�/HRQ�VHUYHQW�GH�VXSSRUW�SRXU�
pYRTXHU�OHV�TXHVWLRQV�GH�UpRUDOLVDWLRQ��GH�FROOHFWDJH��GH�OD�SODFH�GX�
FKDQW�HW�GX�FKDQWHXU���j�OD�IURQWLqUH�HQWUH�OD�YHLOOpH��OH�VSHFWDFOH�HW�OD�
FRQIpUHQFH��&
HVW�O
KLVWRLUH�GH�FKDQVRQV�TXL�RQW�YpFX�OHXU�YLH�SDVVDQW�
GH�ERXFKHV�j�RUHLOOHV�HW�G
RUHLOOHV�HQ�ERXFKH������ 
2UJDQLVp�SDU�7L�DU�9UR�/HRQ�DYHF�OD�SDUWLFLSDWLRQ�GH�0DUF�&OpULYHW�HW�
7ULVWDQ�-H]HTXHO� 
6DPHGL���PDUV�j���K��
�j�OD�VDOOH�FRPPXQDOH�GH�%ULJQRJDQ�
�SUqV�GH�O
pJOLVH�  

!�&RQIpUHQFH-GpEDW�RUJDQLVpH�SDU�OH�5HODLV�
(QIDQWV�3DUHQWV�$VVLVWDQWV�0DWHUQHOV��-HX�
GL���PDUV������j���K�DX�&HQWUH�6RFLRFXO�
WXUHO�,QWHUFRPPXQDO� 

�6L�WX�QH�ILQLV�SDV�WRQ�SODW��WX�Q
DXUDV�SDV�GH�GHVVHUW������"� 
$YHF�OD�SDUWLFLSDWLRQ�GH�0DUMRULH�/$9$8'��GLpWpWLFLHQQH�j�O
DVVRFLDWLRQ�
�'pIL�VDQWp�1XWULWLRQ���$FFqV�OLEUH�HW�JUDWXLW� 
3Up-LQVFULSWLRQ�VRXKDLWpH�DX����������������RX����������������RX�
UHSDPSD\VGHOHVQHYHQ#JPDLO�FRP���UHSDPGHVOHJHQGHV#JPDLO�FRP 
!�6RLUpH��GHV�WURXEOHV�'\V��j�GHVWLQDWLRQ�GHV�SDUHQWV�HW�pGX�
FDWHXUV��0HUFUHGL����PDUV������j���K�DX�&HQWUH�6RFLRFXOWX�
UHO�,QWHUFRPPXQDO 
  

3UpVHQWDWLRQ�GHV�GLIIpUHQWV�WURXEOHV�'\V��WHPSV�G
pFKDQJHV��SUpVHQ�
WDWLRQ�G
RXWLOV�HW�FRQVHLOV��$QLPpH�SDU�O
DVVRFLDWLRQ�$DSHG\V����$FFqV�
OLEUH�HW�JUDWXLW� 
!�)DEULFDWLRQ�GH�SURGXLWV�PpQDJHUV��6DPHGL����PDUV�j���K�
DX�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO 

)DEULFDWLRQ�PDLVRQ�GH�OHVVLYH��SLHUUH�EODQFKH�HW�QHWWR\DQW�PXOWL-
XVDJHV�GDQV�XQH�GpPDUFKH�pFRQRPLTXH�HW�UHVSRQVDEOH� 
(Q�SDUWHQDULDW�DYHF�OD�&/&9� 
5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO��7pO���������������� 
ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ 

$662&,$7,21�6$,17�9,1&(17�'(�3$8/ 

/¶DVVRFLDWLRQ�6DLQW-9LQFHQW-GH-3DXO�© FRQIpUHQFH�6DLQW�3RO�$XUpOLHQ ª�
YLHQW�GH�GpPDUUHU�GDQV�OH�+DXW-/pRQ�VRQ�DFWLYLWp�GH�YLVLWH�j�GRPLFLOH�
RX�HQ�PDLVRQ�GH�UHWUDLWH��6HV�EpQpYROHV�DJLVVHQW�DXSUqV�GHV�SHU�
VRQQHV�TXL�VRXIIUHQW�GH�OD�VROLWXGH�RX�TXL�VRQW�WRXFKpHV�SDU�GLYHUVHV�
IRUPHV�GH�SDXYUHWp��DIIHFWLYH��UHODWLRQQHOOH�RX�PDWpULHOOH��HQ�DVVXUDQW�
DYDQW�WRXW�XQH�SUpVHQFH�HW�XQH�pFRXWH�IUDWHUQHOOH��/HV�SHUVRQQHV�TXL�
VRXKDLWHUDLHQW�GRQQHU�XQ�SHX�GH�OHXU�WHPSV����RX���K�SDU�VHPDLQH��
VRQW�OHV�ELHQYHQXHV�RX�TXL�FRQQDLVVHQW�XQH�SHUVRQQH�VHXOH�SRXYDQW�
DYRLU�EHVRLQ�G¶XQH�YLVLWH��VRQW�LQYLWpHV�j�FRQWDFWHU���2GLOH�/H�'DOO�
���������������RX�OH-GDOOO�RGLOH#RUDQJH�IU 


