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0(0(172 
 

0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
 

%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO�����
�����������������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����PDUV� 

.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH���K���j�
��K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���GH��K�j�
��K -�GH���K���j���K���� 
 

1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 
,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

&216(,/�081,&,3$/ 

9HQGUHGL����PDUV������j���K���j��OD�0DLULH 
2UGUH�GX�MRXU��� 
-&RPSWHV�DGPLQLVWUDWLIV������HW�EXGJHWV�SULPLWLIV�������&RPPXQH�HW�
6HUYLFH�GHV�(DX[�� 
-9RWH�GHV�WDX[�G¶LPSRVLWLRQ� 
-6XEYHQWLRQV 
-3DUWLFLSDWLRQ�j�O¶2*(&�GH�/¶pFROH 
-$IIDLUHV�GLYHUVHV� 

0878(//(�6$17(�'(�9,//$*( 

/H�PDUGL���PDUV������V¶HVW�WHQXH�j�OD�0DLVRQ�GX�7HPSV�/LEUH�GH�7UpIOH]�
XQH�UpXQLRQ�G¶LQIRUPDWLRQ�SXEOLTXH�DILQ�GH�SUpVHQWHU�O¶RIIUH�GH�OD�FRPSD�
JQLH�G¶$VVXUDQFH�$;$���OD�0XWXHOOH�GH�9LOODJH������SHUVRQQHV�pWDLHQW�
SUpVHQWHV� 
/D�FRPSDJQLH�$;$�SURSRVH�HQ�HIIHW�XQH�0XWXHOOH�6DQWp�GH�9LOODJH�j�
GHVWLQDWLRQ�GHV�UHWUDLWp�H�V��GHV�WUDYDLOOHXUV�LQGpSHQGDQWV��GHV�
FRPPHUoDQW�H�V��GHV�H[SORLWDQW�H�V�DJULFROHV��GHV�DJHQWV�WHUUL�
WRULDX[��GH�WRXWHV�SHUVRQQHV�GH����DQV�HW�SOXV�UpVLGDQW�VXU�OD�
FRPPXQH�HW�QH�EpQpILFLDQW�SDV�G¶XQH�PXWXHOOH�GH�JURXSH� 
/HV�WDULIV�QpJRFLpV�SDU�OD�&RPSDJQLH�G¶$VVXUDQFH�$;$�VRQW�JDUDQWLV�
SRXU�WRXWH�OD�GXUpH�GX�FRQWUDW��/HV�FRQGLWLRQV�G¶DFFqV�j�FHWWH�FRPSOp�
PHQWDLUH�VDQWp�VRQW�VLPSOHV�� 
-SDV�GH�OLPLWH�G
kJH 
-SDV�GH�TXHVWLRQQDLUH�PpGLFDO 
-SDV�GH�IUDLV�G¶DGKpVLRQ 
-UpVLGHU�VXU�PD�FRPPXQH� 
3RXU�EpQpILFLHU�G¶XQH�pWXGH�SHUVRQQDOLVpH��0DGDPH�&DPLOOH�*$//,28�HW�
0DGDPH�0DUWLQH�8/92$6�GH�$;$�DVVXUHURQW�HQ�PDLULH�GHV�SHUPD�
QHQFHV�OHV����HW����PDUV�SURFKDLQ��HQ�PDWLQpH� 
'HV�FRXSRQV�GH�GHPDQGH�GH�GHYLV�VRQW�pJDOHPHQW�j�GLVSRVLWLRQ�GDQV�OH�
KDOO�GH�OD�PDLULH� 
/HV�SHUVRQQHV�LQWpUHVVpHV�SHXYHQW�FRQWDFWHU�WpOpSKRQLTXHPHQW�RX�SDU�
PDLO�� 
0PH�&DPLOOH�*$//,28�������������������FDPLOOH�JDOOLRX#D[D�IU� 
0PH�0DUWLQH�8/92$6�������������������
�PDUWLQH�XOYRDV�DP#D[D�IU� 

0(66( 

6DPHGL����PDUV�j���K ��PHVVH�j�7UpIOH] 

&H�VHUD�OD�0HVVH�GHV�)DPLOOHV�SRXU�OHV�VL[�SDURLVVHV�GH�OD�&RPPXQDXWp�
&KUpWLHQQH�GH�OD�%DLH�GX�.HUQLF� 

$1121&(6�3$52,66,$/(6 



,1)26�&200(5&$176 

3(7,7(6�$1121&(6 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

/$�683(5(77(��-��/D�JDUH��������������� 
5RPDLQ�YRXV�SURSRVH��O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSDUpV��OHV�
ERXWHLOOHV�GH�JD]�HW�OH�GpS{W�GH�SDLQ� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K��� 
'LPDQFKH���K-��K�� 

$�/28(5 
 

-0DLVRQ�VXU�7UpIOH]�����Pð���SLqFHV��UH]�FKDXVVpH�KDOO�DYHF�SODFDUG��
SLqFH�GH�YLH�DYHF�FXLVLQH�DPpQDJpH�RXYHUWH����FKDPEUH�HW���ZF��$�
O¶pWDJH����FKDPEUHV����VGE���:&��-DUGLQ�FORV��WHUUDVVH�HW�JDUDJH��
5HQVHLJQHPHQW�DX����������������RX��������������� 
 
 

$�9(1'5( 
-3DUTXHW�VWUDWLILp�JULV�pSDLVVHXU�����PP�����Pð�������SOLQWKHV�GH�
�P������SDTXHWV�VRXV�FRXFKHV���Pð������¼���7HO��������������� 
 
 
 

&+(5&+(� 

-6XU�7UpIOH]�WHUUDLQ�SRXU�XQH�kQHVVH�HW�XQH�FKqYUH��VHFWHXU�5X�
PLDGRX��0p]DYHO��.HUHODRXHQ��&RQWDFW����������������� 

 

/(6�6(55(6�'(�5$9(/,1� 

7DLOOH�GH�IUXLWLHUV�DYHF�-R�3URQRVW��OH�GLPDQFKH����PDUV�DX[�VHUUHV�
GH�5$9(/,1���6W�)UpJDQW� 

(QWUpH�OLEUH��K���K-��K���K 

© 3URPRWLRQ�VXU�XQH�VpOHFWLRQ�G¶DUEUHV�IUXLWLHUV ª 

(W�SRXU�OH�SRWDJHU���RLJQRQV�URVpV�HW�SODQWV�GH�WRPDWHV�JUHIIpHV���
WrWHV�VRQW�j�OD�YHQWH 

2XYHUW�GX�OXQGL�DX�VDPHGL�� 

7pO�������������������ZZZ�VHUUHVGHUDYHOLQ�FRP 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9� 
GX�PDUGL�DX�YHQGUHGL�GH���K-��K�HW���K-��K�j�PRQ�$WHOLHU�� 
1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX����������������RX��������������� 

/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp� 

0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����K����� 

9HQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP� 

6DPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP�� 

'LPDQFKH�HW�MRXUV�IpULpV������K��������K����HW����K�����K�PLQL� 

'$7(6�$�5(7(1,5 
-�/H�EDU�VHUD�pJDOHPHQW�IHUPp�GX�GLPDQFKH����PDUV�DX�YHQGUHGL����
PDUV���K 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX�� 
�������������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�GpFRXYULU�
VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��WRXV�OHV�PDUGLV� 
1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LRORJLTXH��&D�
PLOOH�%HVFRQG��������������� 

-(8;�,17(548$57,(56��GX����MXLQ��RUJDQLVp�SDU�O¶$�3�(�/�
GH�O¶pFROH� 

�7KqPH�O¶$UF�HQ�&LHO� 
48$57,(5�1��� 
3UHPLqUH�UpXQLRQ�OXQGL����PDUV�j���K�j�O¶pFROH� 
5HVSRQVDEOHV���0XULHO�.HUPRDO����������������� 
����������������������9DOpULH�/DQGXUp����������������� 

48,1=$,1(�&8/785(//(�©�(16(0%/(�ª�'8�6$0(',���
0$56�$8�6$0(',����0$56� 
/H�&LQpPD���/H��qPH�$57� 
([SRVLWLRQV�GXUDQW�OHV���VHPDLQHV��DX[�KRUDLUHV�G¶RXYHU�
WXUH�GHV�ELEOLRWKqTXHV�� 
75()/(=���/HV�GpEXWV�GX�&LQpPD 
3/281(9(=-/2&+5,67���/HV�$QQpHV���-���HW�H[SRVL�
WLRQ�©�O¶20%52-&,1(0$�ª��OLYUHV�DQLPpV��GH�-XOLHQ�/DSD�
UDGH 
/$1+28$51($8���/HV�$QQpHV���-��� 
%LEOLRWKqTXH�GH�3ORXQpYH]-/RFKULVW�� 
��������0DUGL�����������K��-���K��������K��-��K�������+-��+���������������������� 

0HUFUHGL �����K��-��K�� 
-HXGL������������K��-��K�����K��-��K��� 
9HQGUHGL� ����K��-��K�����K��-��K��� 
6DPHGL� �������K��-��K�� 

%LEOLRWKqTXH�GH�7UpIOH]���������������� 
       �0HUFUHGL�����K��-��K�� 
   ��  �9HQGUHGL�����K��-��K�� 
     �  'LPDQFKH�����K��-��K�� 
%LEOLRWKqTXH�GH�/DQKRXDUQHDX �������������������� 
�������0DUGL ��������������+��-��K��� 
��������0HUFUHGL����������K��-��K�� 
��������9HQGUHGL���������K��-��K�� 
�������6DPHGL��������������K��-��K��� 

5pVHUYDWLRQV�DXSUqV�GH�&ODLUH�DX�
���������������RX�3KLOLSSH����
����������� 

5(&83¶)(55$,//(�(FROH�GH�7UpIOH] 
6DPHGL����DYULO�YHQH]�YRXV�GpEDUUDVVHU�GH�YRV�REMHWV�HQFRP�
EUDQW��ODYH�OLQJH��IULJR«���DX�FRPSOH[H�VSRUWLI�GH�7UpIOH]��'HV�
%HQQHV�YRXV�DWWHQGHQW��3RVVLELOLWp�GH�YHQLU��UpFXSpUHU�YRV�RE�
MHWV�j�YRWUH�GRPLFLOH 

&RQWDFW�(ORGLH�4XHOHQQHF����������������RX�(PLOLH�/DXUHQW�
�������������� 

(67 
'LPDQFKH����PDUV 
/HV�VHQLRUV�$�VH�GpSODFHQW�DX�)ROJRsW�&��0DWFK�j�
��K����5'9�DX�WHUUDLQ�j���K� 
 

/HV�VHQLRUV�%�UHSRV�VXLWH�DX�IRUIDLW�GH�67�9RXJD\�% 



(1�0$56��3$5/216�85%$1,60(�� 

%DODGH�XUEDLQH�DX�SRUW�GH�5RVFRII���VH�IDPLOLDULVHU�j�FHV�©PRWVª�TXL�SDUOHQW�SRXUWDQW�GH�QRWUH�TXRWLGLHQ���FHQWUDOLWp��UHQRXYHOOHPHQW�
XUEDLQ��PRELOLWpV�DFWLYHV��LQWHUIDFH�WHUUH-PHU��SD\VDJH�PDULWLPH«-�$QLPpH�SDU�OH�&$8(���GDQV�OH�FDGUH�GX�3ULQWHPSV�GH�O
$UFKLWHFWXUH�
HQ�)LQLVWqUH� 
6DPHGL����PDUV�GH���K�j���K�-�6XU�LQVFULSWLRQ���SOXLK#KOF�E]K�RX����������������5'9�GHYDQW�O
RIILFH�GH�WRXULVPH�j�5RVFRII 
%DODGH�XUEDLQH�DX�ERXUJ�GH�3ORXpQDQ 
'pFU\SWHU�VLPSOHPHQW�HW�HQ�PDUFKDQW�OHV��PRWV��GH�O¶XUEDQLVPH���UHQRXYHOOHPHQW�XUEDLQ��FRXOpH�YHUWH��WUDPH�YHUWH�HW�EOHXH��GpSODFH�
PHQWV�GRX[«-$QLPpH�SDU�+/& 
6DPHGL����PDUV�GH���K�j���K�-�6XU�LQVFULSWLRQ���SOXLK#KOF�E]K�RX����������������5'9�GHYDQW�O
pJOLVH�j�3ORXpQDQ 
 ([SRVLWLRQ�VXU�OH�GLDJQRVWLF�GX�WHUULWRLUH 
'X���DX����PDUV�DX[�KRUDLUHV�G
RXYHUWXUH 
06$3�GHV�&DUPHV�j�6W-3RO-GH-/pRQ�HW�0DLVRQ�GHV�DVVRFLDWLRQV�GH�&OpGHU 
 6pOHFWLRQ�GH�OLYUHV�VXU�O¶DUFKLWHFWXUH�HW�OH�SDWULPRLQH 
'X���DX����PDUV�0pGLDWKqTXHV�GH�6DQWHF�HW�3ORXHVFDW  

+$87�/e21�&20081$87e 

)2580�&,72<(1 

VXU�OH�SURMHW�GH�WHUULWRLUH�j�O¶KRUL]RQ������� 

&H�IRUXP�RXYHUW�j�WRXV�OHV�KDELWDQWV�VRXKDLWDQW�V¶LQIRUPHU�VXU�OHV�JUDQGV�HQMHX[�G¶DPpQDJHPHQW�GX�WHUULWRLUH�HW�SDUWLFLSHU�DX[�
UpIOH[LRQV�SUpDODEOHV�SRXU�OD�FRQVWUXFWLRQ�GX�SURMHW�G¶$PpQDJHPHQW�HW�GH�'pYHORSSHPHQW�'XUDEOHV��3$''�� 
0DUGL����PDUV�j���K� 
6XU�LQVFULSWLRQ��� 

· 3DU�PDLO���SOXLK#KOF�E]K 

· 3DU�WpOpSKRQH����������������� 
(Q�OLJQH�VXU�OH�OLHQ�VXLYDQW���KWWSV���GRRGOH�FRP�SROO�I�\TDGV�NZY[�ZH� 
06$3�GHV�&DUPHV�j�6W-3RO-GH-/pRQ 



$1121&(6�(;7(5,(856 

/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HVQHYHQ�
&{WH�GHV�/pJHQGHV�VRQW�KHXUHX[�G¶LQYLWHU�VHV�DG�
KpUHQWV�GH�7UpIOH]�j�O¶DWHOLHU�FXLVLQH�©�/pJXPHV�HW�

)UXLWV�GH�SULQWHPSV�ª�OH�PHUFUHGL����PDUV�GH���K���j���K���j�OD�
FXLVLQH�SpGDJRJLTXH�GH�OD�0)5�GH�3ORXQpYH]-/RFKULVW��0HUFL�GH�FRQ�
ILUPHU�YRWUH�SDUWLFLSDWLRQ�j�YRWUH�DQWHQQH�$'05�DYDQW�OH�OXQGL����
PDUV��&HWWH�PDQLIHVWDWLRQ�HVW�UpDOLVpH�DYHF�OH�VRXWLHQ�GH�OD�FRP�
PXQH�GH�7UpIOH]� 

3/281(9(=�/2&+5,67 
,QVWDOODWLRQV�FODVVpHV 
8QH�HQTXrWH�SXEOLTXH�HVW�SUHVFULWH�GX�������DX������������j�
OD�PDLULH�GH�3ORXQHYH]�/RFKULVW��FRQFHUQDQW�O¶H[WHQVLRQ�G¶XQ�pOH�
YDJH�SRUFLQ�SDU�O¶($5/�GH�/HVPDsF�j�3ORXQHYH]�/RFKULVW� 
/H�FRPPLVVDLUH�HQTXrWHXU�VHUD�SUpVHQW�HQ�PDLULH�GH�3ORXQHYH]�
/RFKULVW�OH��� 
 

-�PHUFUHGL����PDUV������GH���K���j���K� 

/$1+28$51($8 
/
pFROH�GH�/DQKRXDUQHDX�RUJDQLVH�VRQ�WUDGLWLRQQHO�.LJ�+D�)DU]�
�RX�MDPERQ�IULWHV��OH�GLPDQFKH����0DUV�j�SDUWLU�GH���K���j�OD�
VDOOH�SRO\YDOHQWH�FKDXIIpH 
7DULIV�VXU�SODFH��ERLVVRQV�FRPSULVHV��DGXOWHV�����¼�(QIDQWV����¼�HW�
JUDWXLW�SRXU�OHV�PRLV�GH���DQV��$�HPSRUWHU�����¼��3RVVLELOLWp�GH�Up�
VHUYHU�DX����������������9HQH]�QRPEUHX[� 

/
$VVRFLDWLRQ�(3$/��EDVpH�j�%UHVW��UHFUXWH�GHV�DQLPDWHXUV�SUrWV�j�V
LQYHVWLU�GDQV�O
HQFDGUHPHQW�GH�VpMRXUV�SURSRVpV�j�GHV�
DGXOWHV�HW�PLQHXUV�HQ�VLWXDWLRQ�GH�KDQGLFDS� 

9RXV�rWHV�GLVSRQLEOHV�SRXU�SDUWLU� ��� �� RX��� VHPDLQHV� VXU� O¶XQ�GH�QRV� ���� VpMRXUV�� UHMRLJQH]�QRV�pTXLSHV�G¶DQLPDWLRQ �� ����
SRVWHV�j�SRXUYRLU�DYHF�RX�VDQV�%$)$� 

&RQGLWLRQV�� 

-�0RWLYDWLRQ�SRXU�V¶LQYHVWLU�VXU�FH�W\SH�GH�SURMHW��H[SpULHQFH�GDQV�O
DQLPDWLRQ�DGDSWpH�RX�OH�PpGLFR-VRFLDO�VRXKDLWDEOH�PDLV�GpEXWDQWV�DFFHS�
WpV�� 

-�2EOLJDWLRQ�GH�VXLYUH�XQH�IRUPDWLRQ�JUDWXLWH����ZHHN-HQG�HW���VDPHGL� 

-�3HUPLV�%�REOLJDWRLUH 

3RXU�SOXV�GH�UHQVHLJQHPHQW�HW�SRVWXOHU��� 

KWWS���ZZZ�HSDO�DVVR�IU�SRVWXOHU-HQ-OLJQH�SKS� 

(03/2, 

'21�'8�6$1* 

3URFKDLQH�FROOHFWH�GH�VDQJ�j�/HVQHYHQ�j�OD�VDOOH�
.HUMH]HTXHO�GX�OXQGL����DX�PHUFUHGL����PDUV�
GH��K�j���K 

%5,*12*$1 

/
pFROH�GH�PXVLTXH�GX�3D\V�GHV�$EHUV-&{WH�GHV�/pJHQGHV�
DFFXHLOOH�FHWWH�DQQpH�HQFRUH�SOXV�GH�����PXVLFLHQV�� 

$SUqV�GH�ORQJXHV�VHPDLQHV�G
DSSUHQWLVVDJH��OHV�pOqYHV�VRQW�GpVRU�
PDLV�SUrWHV�HW�SUrWV�j�VH�SURGXLUH�HQ�SXEOLF�� 

/H��qPH�FRQFHUW�GH�FHWWH�DQQpH������HVW�SURJUDPPp�FH�VDPHGL����
PDUV�j���K��j �3ORXQpRXU-%ULJQRJQDQ-3ODJHV��VDOOH�FRPPXQDOH�GH�
%ULJQRJDQ� 

$�OD�ILQ�GX�FRQFHUW��YRXV�SRXUUH]�pJDOHPHQW�GpFRXYULU�FHUWDLQV�LQV�
WUXPHQWV�GH�PXVLTXH�� 

1
KpVLWH]-SDV�j�YHQLU��O
HQWUpH�HVW�JUDWXLWH�� 

3/281(285�75(= 

'DxV�URXQG��'DQVHV�FKDQWpHV�GX�/pRQ�OH����PDUV�GH���K�j�
��K�j�OD�VDOOH�DQQH[H�DX�ERXUJ�GH�3ORXQpRXU-WUH]� 

2UJDQLVp�SDU�O
DVVRFLDWLRQ�3DRWUHG�3DJDQ��(QWUpH�OLEUH� 

/(61(9(1 

/¶$FFXHLO�GH�MRXU��/D�3DUHQWKqVH��RXYHUW�GX�OXQGL�DX�YHQGUHGL�HVW�
GHVWLQpH�DX[�GHV�SHUVRQQHV�GH�SOXV�GH����DQV�FKH]�OHVTXHOOHV�XQ�
GLDJQRVWLF�G¶$O]KHLPHU��RX�GH�WURXEOHV�DSSDUHQWpV��D�pWp�SRVp�� 

/D�VWUXFWXUH�DFFXHLOOH��j�OD�MRXUQpH��GHV�SHUVRQQHV�YLYDQW�j�OHXU�GR�
PLFLOH�HW�KDELWDQW�GDQV�XQ�SpULPqWUH�GH����NPV�DXWRXU�GH�/HVQHYHQ��
SRXU�OD�UpDOLVDWLRQ�G¶DFWLYLWpV� 

/HV�SUp-LQVFULSWLRQV�VH�IRQW�DXSUqV�GX�EXUHDX�GHV�HQWUpHV�GX�&HQWUH�
+RVSLWDOLHU�GH�/HVQHYHQ�DX��������������� 

!�$FFXHLO�GH�/RLVLUV��OHV�LQVFULS�
WLRQV�SRXU�OHV�YDFDQFHV�GH�SULQ�
WHPSV�HW�OHV�FDPSV�G
pWp�VHURQW�
RXYHUWHV�j�SDUWLU�GX�VDPHGL����
PDUV���K-��K��HW�OHV�MRXUV�VXL�

YDQWV�� 
 !�3URMHW�PXVLFDO�GX�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPX�
QDO���OHV�UHQGH]-YRXV���6RO�+LW�� 
&HV�UHQGH]-YRXV�FRQVLVWHQW�j�PpODQJHU�GHV�SUDWLTXHV�PXVLFDOHV�
GLYHUVHV�GDQV�GHV�HVSDFHV�LQKDELWXHOV��j�UDVVHPEOHU�GHV�PXVL�
FLHQV�DXWRXU�G
XQ�SURMHW�FRPPXQ�SRXU�KDELWHU�GLIIpUHPPHQW�FHV�
HVSDFHV��3OXVLHXUV�PXVLFLHQV�VRQW�PRWLYpV�SDU�FH�SURMHW�HW�LO�HVW�
HQFRUH�SRVVLEOH�GH�VH�IDLUH�FRQQDvWUH�SRXU�\�SDUWLFLSHU� 
/D�SURFKDLQH�UpXQLRQ�GH�SUpSDUDWLRQ�VH�WLHQGUD�DX�&HQWUH�
6RFLRFXOWXUHO�OH�VDPHGL����PDUV�j����+� 

 !�5HSULVH�GHV�&DIpV�6HQLRUV�RUJDQLVpV�SDU�OH�JURXSH�693�
�6HQLRUV�9LHLOOLVVHPHQW�3DUWLFLSDWLRQ��GX�&HQWUH�6RFLRFXO�
WXUHO�,QWHUFRPPXQDO� 
5'9�OXQGL����PDUV�j����+�-�6DOOH�'LODVVHU�j�O
$WHOLHU��UXH�
-HDQQH�G
$UF�j�/HVQHYHQ� 
�9LHLOOLVVHPHQW��HW�VL�RQ�DYDLW�HQFRUH�GHV�FKRVHV�j�GLUH�� 
 3RXU�SDVVHU�XQ�ERQ�PRPHQW�DYHF�OD�&LH�3RXOSH�3URGXFWLRQ��
VSHFWDFOH�G
LPSURYLVDWLRQ�KXPRULVWLTXH�HW�GpFDOp� 

 !�6RLUpH��GHV�WURXEOHV�'\V��j�GHVWLQDWLRQ�GHV�SDUHQWV�HW�
pGXFDWHXUV��0HUFUHGL����PDUV������j���K�DX�&HQWUH�6R�
FLRFXOWXUHO�,QWHUFRPPXQDO 
3UpVHQWDWLRQ�GHV�GLIIpUHQWV�WURXEOHV�'\V��WHPSV�G
pFKDQJHV��SUp�
VHQWDWLRQ�G
RXWLOV�HW�FRQVHLOV��$QLPpH�SDU�O
DVVRFLDWLRQ�$DSH�
G\V����$FFqV�OLEUH�HW�JUDWXLW� 

 !�)DEULFDWLRQ�GH�SURGXLWV�PpQDJHUV��6DPHGL����PDUV�j�
��K�DX�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO 
)DEULFDWLRQ�PDLVRQ�GH�OHVVLYH��SLHUUH�EODQFKH�HW�QHWWR\DQW�PXOWL-
XVDJHV�GDQV�XQH�GpPDUFKH�pFRQRPLTXH�HW�UHVSRQVDEOH� 
(Q�SDUWHQDULDW�DYHF�OD�&/&9� 
 5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO��7pO���������������� 

ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ 


