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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
 

%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO�����
�����������������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
 

&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�G¶KLYHU��GX��HU�RFWREUH�DX����PDUV� 

.HUJRDO��&OpGHU��7HO������������������ 
/XQGL���K���j���K���)HUPp�OXQGL�PDWLQ 
'X�PDUGL�DX�VDPHGL��GH��K���j���K�HW�GH���K���j�
��K��� 
 

5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL���GH���K���j���K���VDPHGL���GH��K�j�
��K -�GH���K���j���K���� 
 

1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 
,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0878(//(�6$17(�'(�9,//$*( 

/H�PDUGL���PDUV������V¶HVW�WHQXH�j�OD�0DLVRQ�GX�7HPSV�/LEUH�GH�7UpIOH]�XQH�
UpXQLRQ�G¶LQIRUPDWLRQ�SXEOLTXH�DILQ�GH�SUpVHQWHU�O¶RIIUH�GH�OD�FRPSDJQLH�G¶$VVX�
UDQFH�$;$���OD�0XWXHOOH�GH�9LOODJH������SHUVRQQHV�pWDLHQW�SUpVHQWHV� 
/D�FRPSDJQLH�$;$�SURSRVH�HQ�HIIHW�XQH�0XWXHOOH�6DQWp�GH�9LOODJH�j�GHVWLQDWLRQ�
GHV�UHWUDLWp�H�V��GHV�WUDYDLOOHXUV�LQGpSHQGDQWV��GHV�FRPPHUoDQW�H�V��
GHV�H[SORLWDQW�H�V�DJULFROHV��GHV�DJHQWV�WHUULWRULDX[��GH�WRXWHV�SHU�
VRQQHV�GH����DQV�HW�SOXV�UpVLGDQW�VXU�OD�FRPPXQH�HW�QH�EpQpILFLDQW�SDV�
G¶XQH�PXWXHOOH�GH�JURXSH� 
/HV�WDULIV�QpJRFLpV�SDU�OD�&RPSDJQLH�G¶$VVXUDQFH�$;$�VRQW�JDUDQWLV�SRXU�WRXWH�
OD�GXUpH�GX�FRQWUDW��/HV�FRQGLWLRQV�G¶DFFqV�j�FHWWH�FRPSOpPHQWDLUH�VDQWp�VRQW�
VLPSOHV�� 
-SDV�GH�OLPLWH�G
kJH 
-SDV�GH�TXHVWLRQQDLUH�PpGLFDO 
-SDV�GH�IUDLV�G¶DGKpVLRQ 
-UpVLGHU�VXU�PD�FRPPXQH� 
3RXU�EpQpILFLHU�G¶XQH�pWXGH�SHUVRQQDOLVpH��0DGDPH�&DPLOOH�*$//,28�HW�0D�
GDPH�0DUWLQH�8/92$6�GH�$;$�DVVXUHURQW�HQ�PDLULH�GHV�SHUPDQHQFHV�OH����
PDUV�SURFKDLQ��HQ�PDWLQpH� 
'HV�FRXSRQV�GH�GHPDQGH�GH�GHYLV�VRQW�pJDOHPHQW�j�GLVSRVLWLRQ�GDQV�OH�KDOO�GH�
OD�PDLULH� 
/HV�SHUVRQQHV�LQWpUHVVpHV�SHXYHQW�FRQWDFWHU�WpOpSKRQLTXHPHQW�RX�SDU�PDLO�� 
0PH�&DPLOOH�*$//,28�������������������FDPLOOH�JDOOLRX#D[D�IU� 
0PH�0DUWLQH�8/92$6��������������������PDUWLQH�XOYRDV�DP#D[D�IU� 

&+$1*(0(17�'(�)5(48(1&(�'(�/$�
717��/(����0$56����� 

$WWHQWLRQ��OH����PDUV�SURFKDLQ�OHV�IUpTXHQFHV�
GH�OD�717�YRQW�FKDQJHU�� 
6L�YRXV�UHFHYH]�OD�WpOp�SDU�DQWHQQH�UkWHDX��
YRXV�ULVTXH]�GH�SHUGUH�FHUWDLQHV�FKDLQHV� 
3RXU�OHV�UHWURXYHU��F¶HVW�VLPSOH��OH����PDUV�IDLWHV�XQH�UHFKHUFKH�GH�
FKDLQHV�j�O¶DLGH�GH�YRWUH�WpOpFRPPDQGH� 

�� $OOXPH]�OD�79� 
�� $SSX\H]�VXU�OD�WRXFKH��0HQX��RX��+RPH��GH�OD�WpOpFRPPDQGH��8Q�

PHQX�GpURXODQW�V
DIILFKH�j�O
pFUDQ� 
�� 6pOHFWLRQQH]�OH�VRXV-PHQX��&RQILJXUDWLRQ�� TXL�SHXW�DXVVL�rWUH�DSSH�

Op �0HQX�SULQFLSDO����0HQX�V\VWqPH����0HQX�RXWLOV����0HQX�Up�
JODJH��RX�5pJODJH�V\VWqPH�� 

�� 6pOHFWLRQQH]��,QVWDOODWLRQ�� TXL�SHXW�DXVVL�rWUH�DSSHOp �,QVWDOODWLRQ�
GHV�FKDvQHV����6FDQ� RX �5HVFDQ��  

�� &KRLVLVVH]�OD�IRQFWLRQ��5pLQVWDOOHU���UHFKHUFKHU�WRXWHV�OHV�FKDvQHV���
TXL�SHXW�DXVVL�rWUH�DSSHOp��5HFKHUFKH�DXWRPDWLTXH����(IIDFHPHQW�GHV�
FKDvQHV����5pLQLWLDOLVDWLRQ�GHV�FKDvQHV���RX��,QVWDOODWLRQ�GHV�VHU�
YLFHV1H�FKRLVLVVH]�SDV��0LVH�j�MRXU�� 

�� ,O�HVW�SRVVLEOH�TXH�YRWUH PRW�GH�SDVVH YRXV�VRLW�DORUV�GHPDQGp��6L�F
HVW�OH�
FDV��HQWUH]-OH�HW�FRQWLQXH]��6L�YRXV�QH�OH�FRQQDLVVH]�SDV��LQGL�
TXH] ����� ����� ���������� RX����� �OH�PRW�GH�SDVVH�GH�UpLQLWLDOLVD�
WLRQ�HVW�QRUPDOHPHQW�LQGLTXp�GDQV�YRWUH�QRWLFH���6L�YRWUH�pTXLSHPHQW�YRXV�
PHW�HQ�JDUGH�FRQWUH�OH�IDLW�TXH�G
DQFLHQQHV�FKDLQHV�SHXYHQW�rWUH�HIIDFpHV��
F
HVW�QRUPDO� 

�� $SSX\H]�VXU��/DQFHU��RX��5HFKHUFKHU�� 
�� $WWHQGH]�OD�ILQ�GH�OD�UHFKHUFKH�GHV�FKDvQHV��TXL�GXUH�TXHOTXHV�PLQXWHV� 
�� $SSX\H]�VXU��0HQX����7HUPLQHU����([LW���RX��&RQILUPHU��SRXU�VRUWLU�GX�

PHQX�LQVWDOODWLRQ� 
��� 9pULILH]�OD�SUpVHQFH�GHV�FKDLQHV���7)��+'�HQ����0��+'�HQ����HWF 



,1)26�&200(5&$176 

3(7,7(6�$1121&(6 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

/$�683(5(77(��-��/D�JDUH��������������� 
5RPDLQ�YRXV�SURSRVH��O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSD�
UpV��OHV�ERXWHLOOHV�GH�JD]�HW�OH�GpS{W�GH�SDLQ� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K��� 
'LPDQFKH���K-��K�� 

&+(5&+(� 

-6XU�7UpIOH]�WHUUDLQ�SRXU�XQH�kQHVVH�HW�XQH�FKqYUH��VHFWHXU�
5XPLDGRX��0p]DYHO��.HUHODRXHQ��&RQWDFW����������������� 

 

$�9(1'5( 

-�OLW��������H[FHOOHQW�pWDW�-�VRPPLHU�UHOD[DWLRQ�j�ODWWHV�LQFOL�
QDEOH�DYHF�FRPPDQGH�pOHFWULTXH�- �PDWHODV�'DYLODLQH������
/DWH[�SHUIRUp��-�����¼�j�GpEDWWUH�-�7HO������������ 

-�&DQDSp���SODFHV�,NHD�(NWRUS�GpKRXVVDEOH�FRXOHXU�URXJH�-�
([FHOOHQW�pWDW�-�����¼�j�GpEDWWUH�-�7HO�����������  

-�)DXWHXLO�UHOHYHXU�j�FRPPDQGH�pOHFWULTXH�-�EL�PRWHXU�-�
0DUTXH�7HFKQLIRUP�PRGqOH�3pJDVH�-�0LFUR-ILEUHV�PDUURQ�FHQ�
GUp�-�DFKHWp�ILQ������-�����¼�j�GpEDWWUH�-�7HO�����������  

/(6�6(55(6�'(�5$9(/,1� 

7DLOOH�GH�IUXLWLHUV�DYHF�-R�3URQRVW��OH�GLPDQFKH����PDUV�DX[�
VHUUHV�GH�5$9(/,1���6W�)UpJDQW� 

(QWUpH�OLEUH��K���K-��K���K 

© 3URPRWLRQ�VXU�XQH�VpOHFWLRQ�G¶DUEUHV�IUXLWLHUV ª 

(W�SRXU�OH�SRWDJHU���RLJQRQV�URVpV�HW�SODQWV�GH�WRPDWHV�JUHI�
IpHV���WrWHV�VRQW�j�OD�YHQWH 

2XYHUW�GX�OXQGL�DX�VDPHGL���7pO�������������������
ZZZ�VHUUHVGHUDYHOLQ�FRP 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9� 
GX�PDUGL�DX�YHQGUHGL�GH���K-��K�HW���K-��K�j�PRQ�$WHOLHU�� 
1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX����������������RX�
�������������� 

/H�%$5�$5�0(1(=���������������� 
 
-�/H�EDU�HVW�IHUPp�GX�GLPDQFKH����PDUV�DX�YHQGUHGL����
PDUV���K 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX�� 
�������������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�Gp�
FRXYULU�VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��WRXV�
OHV�PDUGLV� 
1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LROR�
JLTXH��&DPLOOH�%HVFRQG��������������� 

5(&83¶)(55$,//(�(FROH�GH�7UpIOH] 
6DPHGL����DYULO�YHQH]�YRXV�GpEDUUDVVHU�GH�YRV�REMHWV�
HQFRPEUDQWV��ODYH�OLQJH��IULJR«���DX�FRPSOH[H�VSRUWLI�GH�
7UpIOH]��'HV�%HQQHV�YRXV�DWWHQGHQW��3RVVLELOLWp�GH�YHQLU��
UpFXSpUHU�YRV�REMHWV�j�YRWUH�GRPLFLOH 
&RQWDFW�(ORGLH�4XHOHQQHF����������������RX�(PLOLH�/DX�
UHQW��������������� 

(67 
'LPDQFKH����PDUV 
/HV�VHQLRUV�%�UHoRoLYHQW�3ORXpQDQ�&��0DWFK�
j���K����5'9�DX�WHUUDLQ�j���K��� 
 
/HV�VHQLRUV�$�UHoRLYHQW�$6�&RDW�0pDO��0DWFK�j���K����
5'9�DX�WHUUDLQ�j���K��� 

$&7,216�$'26�(3$/ 

/H�SURJUDPPH��$FWLRQV�DGRV��GHV�YDFDQFHV�GH�3kTXHV�
HVW�VRUWL�� 
/H�ORFDO�VHUD�RXYHUW�GH���K���j���K���OHV�0DUGL���HW�0HU�
FUHGL����$YULO�DX�ORFDO�GH�/DQKRXDUQHDX�HW�OHV�0DUGL����HW�
-HXGL����$YULO�DX�ORFDO�GH�3ORXQpYH]-/RFKULVW� 
$X�SURJUDPPH�� 
-�/XQGL���$YULO���6RUWLH�ERZOLQJ�j�%UHVW 
-�0DUGL���$YULO���7RXUQRL�GH�VSHHGPLQWRQ 
-�0HUFUHGL����$YULO���$WHOLHU�ERLV���IDEULFDWLRQ�GH�QL�
FKRLUV 
-�/XQGL����$YULO���6RUWLH�SLVFLQH�j�/DQGLYLVLDX 
-�0DUGL����$YULO���7RXUQRL�GH�IRRW�HQ�VDOOH 
-�0HUFUHGL����$YULO���-HX[�GH�FDUWHV 
-�-HXGL����$YULO���6RLUpH��&URTXH-PRQVLHXU� 
-�9HQGUHGL����$YULO���0DWFK�GH�VNZDOOEDOO��PpODQJH�GH�
KDQG�HW�GH�YROOH\� 
3RXU�OHV�KRUDLUHV�HW�OLHX[�GHV�DFWLYLWpV��OH�SURJUDPPH�VHUD�
HQYR\p��SDU�PDLO��DX[�IDPLOOHV�DGKpUHQWHV�GH�OD�FDUWH�
�$FWLRQV�DGRV��HW�GLVSRQLEOH�j�OD�PDLULH� 
3RXU�OHV�LQVFULSWLRQV��FKDTXH�IDPLOOH�UHFHYUD��OH�0HUFUHGL�
���0DUV�HQ�VRLUpH��XQ�FRXUULHO�DYHF�XQ�OLHQ�SHUPHWWDQW�
j�FKDTXH�MHXQH�GH�V
LQVFULUH�DX[�DFWLYLWpV�GH�VRQ�FKRL[� 
8QH�FRQILUPDWLRQ�G
LQVFULSWLRQ�VHUD�HQYR\pH�SDU�FRXUULHO�
DYDQW�OHV�YDFDQFHV�VFRODLUHV� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH���������������� 

$57�)/25$/ 
3URFKDLQ�FRXUV�OH�-HXGL����0DUV�j���K���j�OD�07/ 
)RXUQLWXUHV��� 
-�XQ�JUDQG�SODW��URQG�RX�FDUUp� 
-���IHXLOOHV�GH�<XFFD�GH���FP�GH�ORQJ��OD���ORQJXH� 
-���SRLQWHV�GH�SLQ�QDLQ� 
-���SHWLWHV�WLJHV�G
RVLHU�HQWUH����HW����FP�GH�ORQJ� 
-�GX�FRXYUDQW�SDQDFKp��  � 

(&2/(�1275(�'$0(�'8�6$&5e�&¯85�&$51$9$/ 

&HWWH�DQQpH�OH�FDUQDYDO�DXUD�OLHX�OH���
DYULO� 

9RXV�rWHV�GRQF�LQYLWp�j�YHQLU�YRLU�OH�GpILOp�
DYHF�OHV�HQIDQWV�GH�O¶pFROH�DLQVL�TXH�OHV�
DLQpV�GH�OD�FRPPXQH�  



+$87�/e21�&20081$87e 

/(�5(/$,6�3(7,7(�(1)$1&(�5(&+(5&+(�'(6�&$1','$7�(�6�¬�/$�*$5'(�¬�'20,&,/( 

/H�5HODLV�3HWLWH�(QIDQFH�GH�+DXW-/pRQ�&RPPXQDXWp�ODQFH�XQ�DSSHO�j�FDQGLGDW�H�V�HQ�YXH�GH�FUpHU�XQ�ILFKLHU�GH�JDUGH�j�GRPLFLOH��'HVWLQp�
DX[�IDPLOOHV�j�OD�UHFKHUFKH�G¶XQH�VROXWLRQ�SRQFWXHOOH�RX�j�O¶DQQpH��OH�ILFKLHU�UHFHQVHUD�OHV�SHUVRQQHV�VRXKDLWDQW�IDLUH�GH�OD�JDUGH�j�GRPL�
FLOH��$�FRPSWHU�GX�PRLV�GH�MXLQ��LO�VHUD�GLIIXVp�DXSUqV�GHV�IDPLOOHV�TXL�HQ�IHURQW�OD�GHPDQGH�SDU�OH�5HODLV�3HWLWH�(QIDQFH� 
 /D�JDUGH�j�GRPLFLOH�HQ�TXHOTXHV�PRWV 
-�,O�V¶DJLW�G¶XQH�JDUGH�G¶HQIDQWV�DX�GRPLFLOH�GHV�SDUHQWV 
-�/HV�KRUDLUHV�VRQW�DW\SLTXHV���OH�PDWLQ��HQ�SpULVFRODLUH��OH�VRLU��TXH�FH�VRLW�HQ�VHPDLQH��OH�ZHHN-HQG�RX�SHQGDQW�OHV�YDFDQFHV�VFRODLUHV 
-�/D�PLVVLRQ���6¶DVVXUHU�GX�ELHQ-rWUH�HW�GH�OD�VpFXULWp�GH�O¶HQIDQW�VXU�XQ�WHPSV�GpILQL�DYHF�OD�IDPLOOH 
/D�JDUGH�SHXW�UpSRQGUH�j�XQ�EHVRLQ�SRQFWXHO��SRXU�XQH�VRLUpH��RX�GXUDEOH��VXU�O¶DQQpH� 
  

/HV�PRGDOLWpV�G¶LQVFULSWLRQ 
-�$YRLU����DQV�RX�SOXV 
-�ÇWUH�VpULHX[�VH��HW�PRWLYp�H� 
-�+DELWHU�+DXW-/pRQ�&RPPXQDXWp 
3DUWLFLSHU�DX�WHPSV�G¶LQIRUPDWLRQ�REOLJDWRLUH�DXWRXU�GH�O¶DFFXHLO�GX�MHXQH�HQIDQW�DYHF�O¶HQVHPEOH�GHV�FDQGLGDWV��HQ�PDL����� 
/HV�FDQGLGDW�H�V�LQWpUHVVp�H�V�VRQW�LQYLWp�H�V�j�SUHQGUH�FRQWDFW�OH�5HODLV�3HWLWH�(QIDQFH�SRXU�XQ�UHQGH]-YRXV��j�OD�0DLVRQ�GH�6HUYLFHV�$X�
3XEOLF��=�$��.HUKDOO�–�&OpGHU�����������������-�UHODLV#KOF�E]K 

'211(=�9275(�$9,6�685�/
$9(1,5�'(�/
($8 

'X���QRYHPEUH������DX���PDL�������WRXV�OHV�KDELWDQWV�HW�OHV�DFWHXUV�GX�EDVVLQ�/RLUH-%UHWDJQH�VRQW�FRQVXOWpV�VXU�
OHV�HQMHX[�j�YHQLU�SRXU�O
HDX�HW�OHV�ULVTXHV�G
LQRQGDWLRQ���SUpVHUYDWLRQ�GH�OD�TXDOLWp�GHV�HDX[�HW�GHV�PLOLHX[�DTXD�
WLTXHV�DVVRFLpV��GLVSRQLELOLWp�GH�OD�UHVVRXUFH��JRXYHUQDQFH�« 

$VVHPEOpH� HW� JUDQG� SXEOLF� WRXW� OH�PRQGH� HVW� FRQVXOWp�� 4XH� YRXV� VR\H]� SDUWLFXOLHUV�� SURIHVVLRQQHOV� RX�PHPEUHV�
G¶XQH�DVVRFLDWLRQ��YRXV�SRXYH]�GRQQHU�YRWUH�DYLV�VXU�OH�VLWH�GpGLp�j�OD�FRQVXOWDWLRQ���ZZZ�SUHQRQV-VRLQ-GH-OHDX�IU 

/H�6\QGLFDW�GHV�(DX[�GX�%DV-/pRQ��VWUXFWXUH�SRUWHXVH�GX�6FKpPD�G¶$PpQDJHPHQW�HW�GH�*HVWLRQ�GHV�(DX[�GX�%DV-/pRQ��HW�OD�&RPPLVVLRQ�
/RFDOH�GH�O¶HDX�GX�%DV-/pRQ�HQFRXUDJHQW�FKDTXH�FLWR\HQ�j�GRQQHU�VRQ�DYLV�VXU�OHV�HQMHX[�HW�GpILV�j�UHOHYHU�SRXU�SUpSDUHU�OD�VWUDWpJLH�GH�
UHFRQTXrWH�GH�OD�TXDOLWp�GH�O¶HDX�HQ�/RLUH-%UHWDJQH�j�O¶KRUL]RQ������� 

3RXU� WRXWHV� GHPDQGHV� G¶LQIRUPDWLRQV� FRPSOpPHQWDLUHV� YRXV� SRXYH]� FRQWDFWHU� OD� FHOOXOH� G¶DQLPDWLRQ� GX� 6$*(� GX� %DV-/pRQ� SDU�PDLO� j�
O¶DGUHVVH�VXLYDQWH���VDJH�EDVOHRQ#RUDQJH�IU�RX�SDU�WpOpSKRQH�DX���������������� 

1RWUH�UHVVRXUFH�HQ�HDX�HVW�SUpFLHXVH�SURWpJHRQV�OD�� 

6$*(�%$6�/e21 



$1121&(6�(;7(5,(856 

3/281(9(=�/2&+5,67 
,QVWDOODWLRQV�FODVVpHV 
8QH�HQTXrWH�SXEOLTXH�HVW�SUHVFULWH�GX�������DX������������j�
OD�PDLULH�GH�3ORXQHYH]�/RFKULVW��FRQFHUQDQW�O¶H[WHQVLRQ�G¶XQ�pOH�
YDJH�SRUFLQ�SDU�O¶($5/�GH�/HVPDsF�j�3ORXQHYH]�/RFKULVW� 
/H�FRPPLVVDLUH�HQTXrWHXU�VHUD�SUpVHQW�HQ�PDLULH�GH�3ORXQHYH]�
/RFKULVW�OH��� 
 

-�PHUFUHGL����PDUV������GH���K���j���K� 

3/281(285�75(= 

'DxV�URXQG��'DQVHV�FKDQWpHV�GX�/pRQ�OH����PDUV�GH���K�j���K�j�
OD�VDOOH�DQQH[H�DX�ERXUJ�GH�3ORXQpRXU-WUH]� 

2UJDQLVp�SDU�O
DVVRFLDWLRQ�3DRWUHG�3DJDQ��(QWUpH�OLEUH� 

/(61(9(1 

/¶$FFXHLO�GH�MRXU��/D�3DUHQWKqVH��RXYHUW�GX�OXQGL�DX�YHQGUHGL�HVW�
GHVWLQpH�DX[�GHV�SHUVRQQHV�GH�SOXV�GH����DQV�FKH]�OHVTXHOOHV�XQ�
GLDJQRVWLF�G¶$O]KHLPHU��RX�GH�WURXEOHV�DSSDUHQWpV��D�pWp�SRVp�� 

/D�VWUXFWXUH�DFFXHLOOH��j�OD�MRXUQpH��GHV�SHUVRQQHV�YLYDQW�j�OHXU�GR�
PLFLOH�HW�KDELWDQW�GDQV�XQ�SpULPqWUH�GH����NPV�DXWRXU�GH�/HVQHYHQ��
SRXU�OD�UpDOLVDWLRQ�G¶DFWLYLWpV� 

/HV�SUp-LQVFULSWLRQV�VH�IRQW�DXSUqV�GX�EXUHDX�GHV�HQWUpHV�GX�&HQWUH�
+RVSLWDOLHU�GH�/HVQHYHQ�DX��������������� 

 
 
 
 

!�$FFXHLO�GH�/RLVLUV��OHV�LQVFULSWLRQV�SRXU�OHV�YDFDQFHV�GH�
SULQWHPSV�HW�OHV�FDPSV�G
pWp�VHURQW�RXYHUWHV�j�SDUWLU�GX�
VDPHGL����PDUV���K-��K��HW�OHV�MRXUV�VXLYDQWV�� 

 !�3URMHW�PXVLFDO�GX�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO��
�OHV�UHQGH]-YRXV���6RO�+LW�� 

&HV�UHQGH]-YRXV�FRQVLVWHQW�j�PpODQJHU�GHV�SUDWLTXHV�PXVLFDOHV�
GLYHUVHV�GDQV�GHV�HVSDFHV�LQKDELWXHOV��j�UDVVHPEOHU�GHV�PXVLFLHQV�
DXWRXU�G
XQ�SURMHW�FRPPXQ�SRXU�KDELWHU�GLIIpUHPPHQW�FHV�HVSDFHV� 

�3OXVLHXUV�PXVLFLHQV�VRQW�PRWLYpV�SDU�FH�SURMHW�HW�LO�HVW�HQFRUH�SRV�
VLEOH�GH�VH�IDLUH�FRQQDvWUH�SRXU�\�SDUWLFLSHU� 

/D�SURFKDLQH�UpXQLRQ�GH�SUpSDUDWLRQ�VH�WLHQGUD�DX�&HQWUH�
6RFLRFXOWXUHO�OH�VDPHGL����PDUV�j����+� 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO��7pO���������������� 

ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ 

$�*�'�(��–����EG�GHV�)UqUHV�/XPLqUH�-�/(61(9(1 
$VVRFLDWLRQ�GH�*HVWLRQ�SRXU�OH�'pYHORSSHPHQW�GH�O
(PSORL� 
  

1RWUH�SHUVRQQHO��FRPSpWHQW�HW�SURFKH�GH�FKH]�YRXV��SHXW�LQWHUYHQLU�
VXU�WRXV�W\SHV�GH�PLVVLRQV���HQWUHWLHQ�GH�OD�PDLVRQ�HW�GHV�HVSDFHV�
YHUWV��PDQXWHQWLRQ��EULFRODJH�HW�VHFRQG�°XYUH�EkWLPHQW«� 
/H�&KDQWLHU�G¶,QVHUWLRQ�SURGXLW�GHV�FRQVHUYHV�DUWLVDQDOHV�HW�OHV�YHQG�
�FRQILWXUHV��ULOOHWWHV��SODWV�FXLVLQpV«� 
j�OD�PDLVRQ�GH�O¶HPSORL�HW�VXU�OHV�PDUFKpV�GH�/HVQHYHQ�HW�/DQQLOLV�
OHV�OXQGLV�HW�PHUFUHGLV�PDWLQ��1¶KpVLWH]�SDV�j�\�SDVVHU�� 

 &RQWDFW��������������������DJGH�OHVQHYHQ#RUDQJH�IU 

&20,7e�'(�-80(/$*(�3/28(6&$7-:$1)5,(' 

/
DVVHPEOpH�JpQpUDOH�GX�FRPLWp�GH�-XPHODJH�3ORXHVFDW-:DQIULHG�
DXUD�OLHX�OH�YHQGUHGL����PDUV������j���K���j�OD�VDOOH�7\�DQ�2OO�GH�
3ORXHVFDW�� 

$GKpUHQWV�HW�V\PSDWKLVDQWV�VRQW�FRUGLDOHPHQW�LQYLWpV�j�FHWWH�DV�
VHPEOpH�RXYHUWH�j�WRXV��$�O¶RUGUH�GX�MRXU���ELODQV�PRUDO�HW�ILQDQFLHU��
SURJUDPPH�GHV�pFKDQJHV�������SURMHWV������HW�TXHVWLRQV�GLYHUVHV� 

&
HVW�O
RFFDVLRQ�GH�YHQLU�GpFRXYULU�QRWUH�DVVRFLDWLRQ�  

0$//(��$8;�9Ç7(0(176�$�&/('(5 
 

/HV�EpQpYROHV�GX�6HFRXUV�&DWKROLTXH�YRXV�DFFXHLOOHQW��WRXV�OHV�VD�
PHGLV�GH��K���j���K����j�O¶pWDJH�GH�O
RIILFH�GH�WRXULVPH�GH�&OpGHU� 
9RXV�VRQW�SURSRVpV�GHV�YrWHPHQWV�HW�GHV�FKDXVVXUHV�HQ�
WUqV�ERQ�pWDW�GH���j����DQV��PDLV�DXVVL�XQH�pFRXWH�SRXU�SHU�
VRQQHV�HQ�GpWUHVVH�RX�HQ�GLIILFXOWp� 
/HV�YrWHPHQWV�GH�SULQWHPSV�VRQW�HQ�SODFH� 
0DWpULHO�EpEp���VLqJH�DXWR��UHOD[��WUDQVDW��EDLJQRLUH��UHKDXVVHXU�GH�
FKDLVH��EDUULqUHV�GH�OLW�SRUWDEOHV� 
2XYHUW�j�WRXV��VDQV�FRQGLWLRQ�GH�UHVVRXUFHV� 

 

 

 

 

1RXV�VRPPHV�O
DVVRFLDWLRQ�GH�VDXYHWDJH�HW�VHFRX�
ULVPH�GX�3D\V�%LJRXGHQ� 

1RXV�SURSRVRQV�QRV�VHUYLFHV�SRXU���PLVVLRQV�� 

-�)RUPDWLRQ�VHFRXULVPH���36&���36(���	����667� 

-�)RUPDWLRQ�$TXDWLTXH���%UHYHW�GH�6XUYHLOODQW�GH�%DLJQDGH��%166$� 

-�6DXYHWDJH�VSRUWLI��pTXLSH�GX�)LQLVWqUH��DX�WUDYHUV�QRWUH�FOXE�HW�
QRWUH�pFROH�QDWLRQDOH�GH�VDXYHWDJH���GqV���DQV� 

-�'LVSRVLWLI�GH�3RVWH�GH�6HFRXUV�-�VpFXULWp�FLYLOH� 

1RXV�YRXV�LQYLWRQV�j�YLVLWHU�QRWUH�VLWH�VXU�ZZZ�VHFRXULVPH���IU�
SRXU�QRXV�GpFRXYULU� 


