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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�
HW�FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 
5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 
$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 
*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 
FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO�����
�����������������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 
35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
——————————————-———————————— 
'(&+(77(5,(��+RUDLUH�G¶pWp��GX������DX������� 
.HUJRDO��&OpGHU��7HO������������������� 
'X�OXQGL�DX�VDPHGL�GH��K���j���K�HW���K���j���K�)HU�
Pp�OH�OXQGL�PDWLQ�� 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL�����K��-��+���6DPHGL����K-��K�SXLV�
��K��-��K��� 
1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 
,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

&+28&$6�'(6�72856 

/D�SUROLIpUDWLRQ�GHV�&KRXFDV�GHV�WRXWV�FDXVH�G¶LPSRUWDQWV�GpJkWV�
DX[�FXOWXUHV�HW�OHXUV�QLGV�GDQV�OHV�FKHPLQpHV�SHXYHQW�SUpVHQWHU�
XQ�ULVTXH�SRXU�OD�VpFXULWp� 

&HW�RLVHDX�HVW�XQH�HVSqFH�SURWpJpH���GpURJDWLRQ�SUpIHFWRUDOH�SHU�
PHW�GHV�SUpOqYHPHQWV�G¶RLVHDX[�GDQV�OHV�VHFWHXUV�OHV�SOXV�FRQFHUQpV��RSpUDWLRQV�
VWULFWHPHQW�HQFDGUpHV�SDU�DUUrWp�SUpIHFWRUDO� 

3DU�DLOOHXUV��OHV�GRQQpHV�DFWXHOOHV�PRQWUHQW�TXH�OD�SOXSDUW�GHV�&KRXFDV�GX�)LQLV�
WqUH�QLFKHQW�GDQV�OHV�FKHPLQpHV��8QH�GHV�DFWLRQV�UDOHQWLVVDQW�OH�GpYHORSSHPHQW�
GH�FHWWH�HVSqFH�HV�OD�JpQpUDOLVDWLRQ�GH�OD�SRVH�GH�JULOODJHV�VXU�OHV�FRQGXLWV��DILQ�
GH�GLPLQXHU�OH�VLWH�GH�UHSURGXFWLRQ� 

(Q�RXWUH��FHV�HQJULOODJHPHQWV�pYLWHURQW�OD�IRUPDWLRQ�GHV�QLGV�VXVFHS�
WLEOHV�G¶HPSrFKHU�XQH�pYDFXDWLRQ�VDWLVIDLVDQWH�GHV�IXPpHV�HW�G¶HQWUDv�
QHU�GHV�ULVTXH�VDQLWDLUHV�RX�GH�GpSDUW�G¶LQFHQGLHV� 

1RXV�UHPHUFLRQV�GRQF�OHV�SHUVRQQHV�FRQFHUQpHV�TXL�PHWWURQW�HQ�SODFH�FHV�JULOOHV�
O¶LVVXH�GH�O¶DFWXHOOH�SpULRGH�GH�QLGLILFDWLRQ��VHSWHPEUH���1RXV�YRXV�UDSSHORQV�TXH�
FHWWH�RSpUDWLRQ�GHYDQW�UHVSHFWHU�OHV�UqJOHV�GH�VpFXULWp��LO�HVW�FRQVHLOOp�GH�IDLUH�
DSSHO�DX[�VHUYLFHV�GH�FRXYUHXUV�RX�SRVHXUV�GH�FKHPLQpHV� 

0878(//(�6$17(�'(�9,//$*( 

/D�FRPSDJQLH�$;$�SURSRVH�XQH�0XWXHOOH�6DQWp�GH�9LOODJH�j�GHVWLQDWLRQ�GHV�UH�
WUDLWp�H�V��GHV�WUDYDLOOHXUV�LQGpSHQGDQWV��GHV�FRPPHUoDQW�H�V��GHV�H[�
SORLWDQW�H�V�DJULFROHV��GHV�DJHQWV�WHUULWRULDX[��GH�WRXWHV�SHUVRQQHV�GH�
���DQV�HW�SOXV�UpVLGDQW�VXU�OD�FRPPXQH�HW�QH�EpQpILFLDQW�SDV�G¶XQH�PX�
WXHOOH�GH�JURXSH� 
3RXU�EpQpILFLHU�G¶XQH�pWXGH�SHUVRQQDOLVpH��YRXV�SRXYH]�SUHQGUH�FRQWDFW�DYHF�� 
0PH�&DPLOOH�*$//,28�������������������FDPLOOH�JDOOLRX#D[D�IU� 
0PH�0DUWLQH�8/92$6��������������������PDUWLQH�XOYRDV�DP#D[D�IU� 

&216(,/�081,&,3$/�PHUFUHGL����PDL�j����K��� 
2UGUH�GX�MRXU � 

'URLW�GH�SUpHPSWLRQ�XUEDLQ 


)LVFDOLWp ��RSWLPLVDWLRQ�GHV�EDVHV�ILVFDOHV��ELODQ�HW�VXLWHV�GH�O¶pWXGH�PHQpH�SDU�
(&2),1$1&(� 


3DUWLFLSDWLRQ�DX[�IUDLV�GH�IRQFWLRQQHPHQW�GHV�pFROHV�GX��HU�GHJUp�GH�/HVQHYHQ 


1RXYHOOHV�GHPDQGHV�GH�VXEYHQWLRQ 


5pSDUWLWLRQ�GX�SURGXLW�GHV�DPHQGHV�GH�SROLFH��DPpQDJHPHQW�GH�VpFXULWp�URXWH�
GH�/DQKRXDUQHDX�� 


%XGJHW�VHUYLFH�GHV�HDX[ ��DGPLVVLRQV�HQ�QRQ�YDOHXU 


$LUH�GH�MHX[�GH�O¶$/6+ ��GHPDQGH�GH�VXEYHQWLRQ�DXSUqV�GH�OD�&$) 


$FTXLVLWLRQ�GH�WHUUDLQ �9HQWH�7DUWX�DX�ERXUJ� 


3HUVRQQHO�FRPPXQDO ��PLVH�HQ�SODFH�GX�&RPSWH�(SDUJQH�7HPSV 


$IIDLUHV�GLYHUVHV� 

6(59,&(6�'(6�($8;� 

5HOHYpV�LQGH[�HDX 

/D�FDPSDJQH�GH�UHOHYp�GHV�LQGH[�GH�FRQVRPPDWLRQ�G¶HDX�HVW�HQ�FRXUV��1RXV�
LQYLWRQV�OHV�DERQQpV�j�IDFLOLWHU�O¶DFFqV�DX[�FRPSWHXUV� 

3RXU�OHV�FRPSWHXUV�LQVWDOOpV�j�O¶LQWpULHXU�GHV�PDLVRQV��HQ�FDV�G¶DEVHQFH��XQ�DYLV�
VHUD�GpSRVp�GDQV�OHV�ERvWHV�DX[�OHWWUHV��/H�UHOHYp�GRLW�DORUV�rWUH�HIIHFWXp�SDU�
O¶DERQQp�HW�WUDQVPLV�DX�SOXV�YLWH�j�OD�0DLULH� 



,1)26�&200(5&$176 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

(67 
'LPDQFKH����PDL 
3DV�GH�PDWFK�VH�ZHHN-HQG 

————————————————— 
3RXU�VD�GHUQLqUH�UHQFRQWUH�VSRUWLYH�j�GRPLFLOH�GH�OD�VDLVRQ��O¶(WRLOH�
6SRUWLYH�GH�7UpIOH] RUJDQLVH�OH�GLPDQFKH����PDL������XQH�MRXUQpH�
GH�UHWURXYDLOOHV�DX�SURILW�GHV�MRXHXUV��GLULJHDQWV��VXSSRUWHUV��VSRQ�
VRUV�HW�DPLV�GH�O¶(67��6RQW�GRQF�FRUGLDOHPHQW�LQYLWpV�pJDOHPHQW�OHV�
DQFLHQV�MRXHXUV��GLULJHDQWV��VXSSRUWHUV��VSRQVRUV�DLQVL�TXH�WRXWHV�
SHUVRQQHV�LQWpUHVVpHV�� 
3URJUDPPH�GH�FHWWH�MRXUQpH�IHVWLYH�� 
-([SRVLWLRQ�WRXWH�OD�MRXUQpH�j�OD�VDOOH�GH�UpXQLRQ�FOXE�KRXVH�GH�OD�
VDOOH�RPQLVSRUWV�j�SDUWLU�GH����K���GH�YLHLOOHV�SKRWRV��OLFHQFHV��
pTXLSHPHQWV�HW�GLYHUV�DUWLFOHV�GH�SUHVVH� 
-/H�PLGL�SRXU�OHV�SHUVRQQHV�GLVSRQLEOHV�HW�YRORQWDLUHV��XQ�SLTXH�
QLTXH�VH�GpURXOHUD�VXU�SODFH��FKDFXQ�GHYDQW�DSSRUWHU�VRQ�FDVVH�
FUR�WH� 
-�/¶DSUqV-PLGL�VH�GpURXOHUD�OH�GHUQLHU�PDWFK�GH�FKDP�
SLRQQDW�j�GRPLFLOH�GH�OD�VDLVRQ�GH�O¶pTXLSH�IDQLRQ�
FRQWUH�O¶pTXLSH�GH�.HUQLOLV�%��FRXS�G¶HQYRL�j���K����
/¶pTXLSH�UpVHUYH�MRXDQW�TXDQW�j�HOOH�j�O¶H[WpULHXU� � 
$�O¶LVVXH�GH�OD�UHQFRQWUH��OH�FOXE�RIIULUD�VRQ�WUDGLWLRQQHO�
DSpULWLI�HW�EDUEHFXH� 
$ILQ�GH�SHUPHWWUH�XQH�RUJDQLVDWLRQ�RSWLPDOH��OHV�SHUVRQQHV�LQWpUHV�
VpHV�GRLYHQW�V
LQVFULUH��DYDQW�OH����PDL� DXSUqV�G¶$UQDXG�.HUEUDW�
�������������� 

%HQRLW�/H�'XII��������������RX�&DWKRX�%pFKDGH��������������� 
$ILQ�G¶LQIRUPHU�XQ�PD[LPXP�GH�SHUVRQQHV��QRXV�YRXV�UH�
PHUFLRQV�GH�UHOD\HU�O¶LQIRUPDWLRQ�DXSUqV�GHV�DPLV�GH�O¶(67�
UpVLGDQWV�KRUV�GH�OD�FRPPXQH� 

%,%/,27+(48(��     
3OXV�GH�����QRXYHDXWpV�YRXV�DWWHQGHQW�
GqV�OH���0DL������%'�HW�%'-�����5RPDQV�
�UpJLRQDO��pWp�HW�URPDQFH������3ROLFLHUV�
�SRODU�HW�WKULOOHU�����'RFV��$GXOWHV�HW�
-HXQHV��DLQVL�TXH���&RQWHV����OLYUHV�-���
«�HW��Q
�RXEOLHU�SDV�OHV�OLYUHV�QXPpULTXHV�
VXU�OH�SRUWDLO� 
 �%RQQH�/HFWXUH 

$57�)/25$/ 

3URFKDLQ�FRXUV�OH�-HXGL����0DL�j���K�j�OD�07/� 
$�SUpYRLU��� 
XQH�ERLWH�GH�FRQVHUYH�����VXU�����FP�GH�����j����J�GH�FRQWH�
QDQFH� 
XQ�SODW�j�FDNH� 
XQ�VFRWFK�ILQ�GRXEOH�IDFH� 
XQH�WUHQWDLQH�GH�IHXLOOHV�GH�OLHUUH�j�ERXOHV� 
��IHXLOOHV�GH�SKRUPLXP�ILQHV�HW�VRXSOHV���FP� 
��j���SHWLWHV�SRLQWHV�GH�F\SUqV�RX�IRXJqUHV�GH�WDOXV 
HW�XQ�SHX�GH�PRXVVH� 

$�0�&�/���$PLFDOH�GHV�0DTXHWWLVWHV�GH�OD�&{WH�GHV�/p�
JHQGHV� 

7UpIOH]��VDPHGL���������K-���K��	�GLPDQFKH����PDL����K-
��K����� � 

�H�pGLWLRQ�GH�O¶([SRVLWLRQ�GH�OD�0DTXHWWH��GH�OD�)LJXULQH�HW�GX�0R�
GqOH�5pGXLW��6DOOH�RPQLVSRUWV��UXH�GX�7RXSHW��SUqV�GX�7HUUDLQ�GH�
IRRWEDOO� 

/
$�0�&�/��7UpIOH]�UppGLWH�VRQ�H[SRVL�
WLRQ�PXOWLGLVFLSOLQDLUH�����H[SRVDQWV�
YHQXV�GH�WRXWH�OD�%UHWDJQH��GH�OD�
6DUWKH�HW�GHV�3D\V�GH�/RLUH��SUpVHQWH�
URQW�GH�WUqV�EHOOHV�QRXYHDXWpV����FRP�
PHUoDQWV��&RQFRXUV�GH�QLYHDX�LQWHUQD�
WLRQDO��HW�DXVVL�7UDLQ��/HJR��&LUFXLW�
6FDOH[WULF��XQ�3HQ�'XLFN�GH�����P�GH�
KDXW��SRXU�UpMRXLU�SHWLWV�HW�JUDQGV� 

5HVWDXUDWLRQ�VXU�SODFH�OHV�PLGLV�DYHF�
)ULW¶.RW�GHV�OpJHQGHV�HW�VHV�VDYRX�
UHXVHV�IULWHV�EHOJHV� 

(QWUpH���¼����¼�SRXU�OHV�FROOpJLHQV�HW�
JUDWXLWV�SRXU�OHV�-���DQV� �&RQWDFW���0��
7KLHUU\�0DKpDV������������������ 

&/8%�'(6�$,1(6 
*pQpUDWLRQ�PRXYHPHQW��MRXUQpH�GpWHQWH�j�/DQPHXU�OH����MXLQ� 
/H�GpSODFHPHQW�VH�IHUD�HQ�FRYRLWXUDJH 
3RXU�OH�NLJ�KD�IDU]����¼��YHXLOOH]�YRXV�LQVFULUH�UDSLGHPHQW�DXSUqV�
GX�FOXE����������������� 

/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp� 
0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����K����� 
9HQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP� 
6DPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP�� 
'LPDQFKH�HW�MRXUV�IpULpV������K��������K����HW����K�����K�PLQL� 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX�� 
�������������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K 
9HQGUHGL����K-��K�����6DPHGL����K��-��K��� 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9� 
GX�PDUGL�DX�YHQGUHGL�GH���K-��K�HW���K-��K�j�PRQ�$WHOLHU�� 
1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX����������������RX��������������� 

/$�683(5(77(��-��/D�JDUH��������������� 
5RPDLQ�YRXV�SURSRVH��O¶pSLFHULH��OHV�OpJXPHV��OHV�SODWV�SUpSDUpV��OHV�
ERXWHLOOHV�GH�JD]�HW�OH�GpS{W�GH�SDLQ� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K��� 
'LPDQFKH���K-��K�� 
 
$77(17,21�IHUPHWXUH�GH�OD�6XSpUHWWH�GX�������j���K�DX����PDL�
LQFOXV 

9(17(�'(�/(*80(6�� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�GpFRXYULU�
VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K���j���K����WRXV�OHV�
PDUGLV� 
1RPEUHX[�OpJXPHV�GH�VDLVRQ�SURGXLWV�HQ�$JULFXOWXUH�%LRORJLTXH��&D�
PLOOH�%HVFRQG��������������� 



+$87�/e21�&20081$87e 



$1121&(6�(;7(5,(856 

3ORXQHYH]�ORFKULVW 
/H�FDELQHW�GX�GRFWHXU�*XLOORX�VHUD�IHUPp�GX�OXQGL����PDL�DX�
VDPHGL����PDL�LQFOXV 

%5,*12*$1 
%ULJRXGRX��OH�0XVpH�GX�FRTXLOODJH�HW�DQLPDX[�PDULQV�GH�%UL�
JQRJDQ�FKHUFKH�SRXU�FHW�pWp�GHV�EpQpYROHV�HW�RX�XQ�HPSORL�j�
PL-WHPSV��j�SDUWLU�GX����MXLOOHW�MXVTX
j�ILQ�DR�W���)RUPDWLRQ�
DVVXUpH�� 
7pO�������������RX������������RX�FORURELFKRQ#JPDLO�FRP 

©�/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HVQH�
YHQ�&{WH�GHV�/pJHQGHV�VRQW�KHXUHX[�G¶LQYLWHU�
VHV� DGKpUHQWV� GH� 7UpIOH]� j� O¶DSUqV-PLGL� $UW�

)ORUDO�TXL�DXUD�OLHX�OH�OXQGL����PDL�GH���K���j���K���j�OD�0DL�
VRQ�GX�WHPSV�OLEUH�j�7UHIOH]��0HUFL�GH�FRQILUPHU�YRWUH�SDUWLFLSD�
WLRQ� j� YRWUH� DQWHQQH� $'05�� &HWWH� PDQLIHVWDWLRQ� HVW� UpDOLVpH�
DYHF�OH�VRXWLHQ�GH�OD�FRPPXQH�GH�7UpIOH]��ª � 

0$//(��$8;�9Ç7(0(176�$�&/('(5 
 

/HV�EpQpYROHV�GX�6HFRXUV�&DWKROLTXH�YRXV�DFFXHLOOHQW��WRXV�OHV�VDPHGLV�
GH��K���j���K����j�O¶pWDJH�GH�O
RIILFH�GH�WRXULVPH�GH�&OpGHU� 
9RXV�VRQW�SURSRVpV�GHV�YrWHPHQWV�HW�GHV�FKDXVVXUHV�HQ�WUqV�
ERQ�pWDW�GH���j����DQV��PDLV�DXVVL�XQH�pFRXWH�SRXU�SHUVRQQHV�
HQ�GpWUHVVH�RX�HQ�GLIILFXOWp� 
/HV�YrWHPHQWV�GH�SULQWHPSV�VRQW�HQ�SODFH� 
0DWpULHO�EpEp���OLW�SDUDSOXLH��SRXVVHWWH�WDQGHP��FKDLVH�KDXWH�HQ�ERLV��
SLVFLQH�j�EDOOHV��UHKDXVVHXU�GH�FKDLVH��WUDQVDWV��EDUULqUHV�GH�OLW« 
2XYHUW�j�WRXV��VDQV�FRQGLWLRQ�GH�UHVVRXUFHV� 

/H�6NRD]HOO�'LZDQ�.DVWHOO�3DRO��FRPLWp�GH�
VRXWLHQ�GH�O¶pFROH�'LZDQ�GH�6DLQW�3RO�GH�
/pRQ��RUJDQLVH�OD�SUHPLqUH�pGLWLRQ�GH�
.DVWHOO�%HDFK��OH�GLPDQFKH���MXLQ��GH�
�K�j�PLQXLW��VXU�OH�VLWH�GH�OD�SODJH�HW�
GH�O¶vORW�6DLQWH-$QQH�j�6DLQW�3RO� 

 $X�FRXUV�GH�FHWWH�MRXUQpH�IHVWLYH�j�
O
DPELDQFH�IDPLOLDOH��QRXV�SURSRVHURQV�
SOXVLHXUV�DQLPDWLRQV���ELVWUDNR���IRLUH�
DX[�SXFHV��GH�SOHLQ�DLU��PDUFKp�G¶DU�

WLVDQV�FUpDWHXUV�ORFDX[��ELMRX[��WLVVXV��REMHWV�HQ�ERLV«��DQL�
PDWLRQV�VSRUWLYHV��EHDFK-YROOH\��ND\DN��SDGGOH���\RJD��PDV�
VDJHV��LQLWLDWLRQ�j�OD�GDQVH�DIULFDLQH��FRQFRXUV�GH�FKkWHDX[�GH�
VDEOH��WRXUQRL�GH�SpWDQTXH��FKDPSLRQQDW�GX�PRQGH�GH�ULFR�
FKHWV�GH�EULQLFV��FRQFHUWV�HW�VSHFWDFOH�HQIDQWV��VDQV�RXEOLHU�
EXYHWWH�HW�UHVWDXUDWLRQ��JDOHWWHV�VDXFLVVHV�HW�FUrSHV�HQ�MRXU�
QpH��FRFKRQ�JULOOp�OH�VRLU�� 
 

8QH�VROXWLRQ�GH�UHSOL�HVW�SUpYXH�j�OD�VDOOH�,VLGRUH�'DQLpORX�HQ�
FDV�GH�PDXYDLV�WHPSV� 
5pVHUYDWLRQ�FRQVHLOOpH�SRXU�OH�FRFKRQ�JULOOp�DXSUqV�GH�
0DsOOH����������������� 

�%DWHDX-pFROH�GH�OD�%DLH�GX�.HUQLF�3/28(6�
&$7 

6HVVLRQ�G¶H[DPHQ�GH�SHUPLV�PHU�F{WLHU�� 
'HV�FRXUV��WKpRULTXHV�HW�SUDWLTXHV��GH�SHUPLV�VHURQW�GLVSHQVpV��
OHV��������������������HW����PDL�������OH�VRLU�GH���K�j���K��DX�
���UXH�GX�*pQpUDO�/HFOHUF�j�3ORXHVFDW������� 
7pO�����������������RX��������������������ZZZ�EDWHDX-HFROH
-SORXHVFDW�� 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
�/H�*()(���*URXSH�G
(QWUDLGH�GHV�)DPLOOHV�(QGHXLOOpHV��HVW�SUR�
SRVp�SDU�OHV��DFFRPSDJQDQWV�EpQpYROHV�GH�O¶$63�-�5HVSHFWH�GX�
/pRQ�DILQ�GH�UpSRQGUH�DX�EHVRLQ�GH�OD�FRPPXQDXWp�GH�FKHPL�
QHU�GDQV�OH�SURFHVVXV�GH�GHXLO��$YHF�OH�JURXSH�HQ�VXSSRUW��YRXV�
VHUH]�DFFXHLOOL��UHVSHFWp�HW�pFRXWp�GDQV�OD�FRQILGHQWLDOLWp� 
-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ�OH��/XQGL�����
PDL��������GH����K����j����K�����
�,QVFULSWLRQ�j�O¶$63-
5HVSHFWH�GX�/pRQ����DX����������������–��������������� 

3/28,'(5 
/D�3KDUPDFLH�&DURQ�+HUERULVWHULH�0DWpULHO�0pGLFDO�GH�3ORXLGHU�� 
9RXV�LQIRUPH�GH�FHV�KRUDLUHV�G�
RXYHUWXUH���GX�OXQGL�DX�YHQGUHGL�GH��K�
j���K���HW�GH���K�j��K�����OH�VDPHGL�GH��K�j���K���� 
HW� 
9RXV�SURSRVH�VRQ�VHUYLFH�*UDWXLW�GH�OLYUDLVRQ�GH�WRXW�YRWUH�PDWpULHO�Pp�
GLFDO�HW�GH�9RV�RUGRQQDQFHV���FRQWDFWH]�QRXV�� 
SKDUPDFLHFDURQ#DOLFHDGVO�IU���WpO��������������� 

 

 

 

 

 

 

 

!�$FWLYLWp���3DUHQW�=HQ���� 

 $�GHVWLQDWLRQ�GHV�SDUHQWV�D\DQW�GHV�HQIDQWV�HQWUH���HW����DQV�TXL�VRX�
KDLWHQW� VH� UHVVRXUFHU�HW� V¶DXWRULVHU� j�SUHQGUH�GX� WHPSV�SRXU�HX[��&HV�
VpDQFHV� RQW� FRPPH� ILQDOLWp� SRXU� OHV� SDUHQWV� GH� GpFRXYULU� OHV� DFWLYLWpV�
H[LVWDQWHV�VXU�OH�VHFWHXU�HW�GH�OHXU�SHUPHWWUH�GH�SUHQGUH�GX�WHPSV�SRXU�
HX[�VDQV�FXOSDELOLVHU� 
  

�6DPHGL����PDL�j�O
HVSDFH�%DOQpR�$TXDORUQ�j�/DQGHUQHDX��5'9�j���K�
DX�&HQWUH�6RFLRFXOWXUHO� 
 
! /HV�'pFRXYHUWHV�GX�&HQWUH�� 
 

 %DODGH�HQ�SRQH\�GDQV�OH�GRPDLQH�GH�7URX]LOLW��'LPDQFKH����PDL��5'9�
DX�&HQWUH�6RFLRFXOWXUHO�j���K�� 
 �3RXU�OHV�HQIDQWV�GH���j���DQV� � 
  
5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO��7pO���������������� 
  
! ,QIRUPDWLRQ� GX� 5(3$0��5pXQLRQ� G
LQIRUPDWLRQ�� �qUH� 1$,6�
6$1&(��PRGH�G
DFFXHLO��FRQJp�SDUHQWDO���� 
  

�&KRXHWWH��EpEp DUULYH� 

-HXGL����PDL������j���K�� 

&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO����UXH�GHV�'pSRUWpV�������
/(61(9(1 

RUJDQLVpH�SDU�OD�&$)�GX�)LQLVWqUH�HW�OHV�5HODLV�3DUHQWV�$VVLVWDQWV�
0DWHUQHOV�GHV�VHFWHXUV�GH�/DQQLOLV��/HVQHYHQ�HW�3ODEHQQHF� 

3OXV�G
LQIRUPDWLRQV�VXU�OH�VLWH�FDI�IU�RX�DXSUqV�GX�5(3$0���
���������������RX��������������� 


