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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�
HW�FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 
5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 
$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 
*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 
FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�
3RDQ�%HQ��&6��������������025/$,;�&('(;���7HO�����
�����������������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 
35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
——————————————-———————————— 
'(&+(77(5,(��+RUDLUH�G¶pWp��GX������DX������� 
.HUJRDO��&OpGHU��7HO������������������� 
'X�OXQGL�DX�VDPHGL�GH��K���j���K�HW���K���j���K�)HU�
Pp�OH�OXQGL�PDWLQ�� 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
/XQGL�HW�PHUFUHGL�����K��-��+���6DPHGL����K-��K�SXLV�
��K��-��K��� 
1��VHYLFH�'pFKHWV���������������� 

3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV 
0DORX�)$95(7�UHoRLW�VXU�UHQGH]-YRXV�� 
OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 

FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 
,1)26�081,&,3$/(6 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0878(//(�6$17(�'(�9,//$*( 

/D�FRPSDJQLH�$;$�SURSRVH�XQH�0XWXHOOH�6DQWp�GH�9LOODJH�j�GHVWLQDWLRQ�GHV�
UHWUDLWp�H�V��GHV�WUDYDLOOHXUV�LQGpSHQGDQWV��GHV�FRPPHUoDQW�H�V��GHV�
H[SORLWDQW�H�V�DJULFROHV��GHV�DJHQWV�WHUULWRULDX[��GH�WRXWHV�SHUVRQQHV�
GH����DQV�HW�SOXV�UpVLGDQW�VXU�OD�FRPPXQH�HW�QH�EpQpILFLDQW�SDV�G¶XQH�
PXWXHOOH�GH�JURXSH� 
3RXU�EpQpILFLHU�G¶XQH�pWXGH�SHUVRQQDOLVpH��YRXV�SRXYH]�SUHQGUH�FRQWDFW�DYHF�� 
0PH�&DPLOOH�*$//,28�������������������FDPLOOH�JDOOLRX#D[D�IU� 
0PH�0DUWLQH�8/92$6��������������������PDUWLQH�XOYRDV�DP#D[D�IU� 

$ILQ�G¶DPpOLRUHU�OD�TXDOLWp�GH�OD�GLVWULEXWLRQ�pOHFWULTXH��GHV�WUDYDX[�VXU�OH�UpVHDX�
pOHFWULTXH�GHV�FRXSXUHV�G¶pOHFWULFLWp�VRQW�SUpYXHV� 

-MHXGL����MXLQ�GH��K�j���K�GDQV�OH�VHFWHXU�GH�7\�%HDXFRXUW 

&28385(�'(�&285$17 

$1121&(6�3$52,66,$/(6 

3DUGRQ�GH�6DLQWH�(GLOWUXGH 
6DPHGL����MXLQ�j���K���PHVVH�HW�VL�SRVVLEOH�SURFHVVLRQ�DXWRXU�GH�O¶pJOLVH� 
'LPDQFKH����MXLQ�j���K��j�OD�IRQWDLQH��UpXQLRQ�GH�SULqUHV�HW�GH�FKDQWV��DQL�
PpH�SDU�GHV�ODwFV�HW�VXLYLH�GX�SRW�GH�O¶DPLWLp� 



,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

(�6��7UpIOH] 
6$0(',����-8,1 

 

/¶DVVHPEOpH�JpQpUDOH�GX�FOXE�DXUD�OLHX�DX�FOXE�KRXVH�
j���K����(OOH�VHUD�VXLYLH�G¶XQ�DSpUR�HW�GX�UHSDV�FKH]�
0DUFHO�j�/¶2SWLPLVW� 

-RXHXUV��GLULJHDQWV��VXSSRUWHUV��VSRQVRUV�VRQW�FRUGLDOHPHQW�LQYL�

WpV� 

7DULI���¼�SDU�DGXOWH��,QVFULSWLRQV�MXVTX¶DX���MXLQ�DXSUqV�GH��� 

-%pFKDGH�&DWKHULQH�����������������DX[�KHXUHV�GHV�UHSDV� 

-.HUEUDW�$UQDXG��������������� 

/H�FRPLWp�GH�MXPHODJH�7UHIOH]�
/DFURL[-%DUUH]� 
RUJDQLVH�XQ�FRFKRQ�JULOOp�DFFRPSDJQp�GH�
VRQ�IDU�HQ�GHVVHUW�OH�VDPHGL��HU�MXLQ������
j�SDUWLU�GH����K���j�OD�VDOOH�RPQLVSRUW� 
,O�VHUD�SURSRVp�j�FHWWH�RFFDVLRQ�XQH�Gp�
JXVWDWLRQ�JUDWXLWH�GHV�SURGXLWV�ORFDX[�GH�
O¶$YH\URQ�RIIHUWV�SDU�QRV�LQYLWpV�GH�/$�
&52,;�%$55(=�SUpVHQWV�GXUDQW�FH�ZHHN-
HQG� 
3UL[�� 
-&RFKRQ�JULOOp���������¼��j�HPSRUWHU����¼� 
-7DULI�HQIDQW�����¼ 
/HV�UpVHUYDWLRQV�VH�IRQW�DXSUqV�GH��� 
&ODLUH�DX����������������RX�3KLOLSSH����
����������� 
1RXV�FRPSWRQV�VXU�YRWUH�SUpVHQFH�DILQ�TXH�FH�UHSDV�VRLW�XQ�PR�
PHQW�WUqV�FRQYLYLDO� 

-(8;�,17(548$57,(56 

/¶LQVFULSWLRQ�DX�UHSDV�HVW�RXYHUWH��$X�PHQX���&RFKRQ�JULOOp 

$SpULWLI���&RFKRQ�*ULOOp��GHVVHUW���¼�DGXOWH��5HSDV�HQIDQW��¼ 

9RXV�SRXYH]�YRXV�LQVFULUH�MXVTX¶DX���MXLQ�DXSUqV�GH�� 

-0DULQH�'HUULHQ�DX��������������� 

-(PLOLH�/DXUHQW�DX��������������� 

$�3�(�/�GH�O¶(FROH���SDQLHUV�GH��OpJXPHV 

/H�62/(,/�HVW�Oj ��/H�3$1,(5�'(�/(*80(6�GH�VDLVRQ�DXVVL«9(17(�
GX������������GH���K�j���K�GDQV�OD�FRXU�GH�O¶pFROH� 

,O�FRPSUHQG��TXDQWLWpV�DSSUR[LPDWLYHV� � 
���NJ�GH�SRPPHV�GH�WHUUH�QRXYHOOHV���NJ�GH�
WRPDWHV����6DODGH����&RQFRPEUH���ERWWH�G¶2L�
JQRQV�EODQFV����ERWWH�GH�5DGLV�HW���NJ�GH�FRXU�
JHWWHV 

/¶HQVHPEOH�GHV�OpJXPHV�YRXV�HVW�SURSRVp�DX�SUL[�GH����HXURV� 

3RVVLELOLWp�GH�SDLHPHQW�j�OD�UpFXSpUDWLRQ�GX�SDQLHU 

5HQVHLJQHPHQWV�HW�UpVHUYDWLRQV MXVTX¶DX���MXLQ�SDU�VPV� 
0PH�%528',1�0DU\OLQH���������������� 
0PH�48(/(11(&�'HOSKLQH ���������������� 

'<1$0,7(�63257�'$1&(���=XPED� 

*DOD�DQQXHO�GX�'\QDPLWH�6SRUW�'DQFH�
75()/(=�VDPHGL���MXLQ�j���K��(QWUpH�JUD�
WXLWH��1¶KpVLWH]�SDV�j�FRQWDFWHU�/DsWLWLD�
SRXU�OD�SURFKDLQH�VDLVRQ��DX�
�������������� 

$57�)/25$/ 

'HUQLHU�UHQGH]-YRXV�GH�OD�VDLVRQ�j���K�j�OD�07/�OH�-HXGL����
-XLQ 

)RXUQLWXUHV��� 
XQ�SODW�HQ�PpWDO���SDU����FP��� 
XQH�DJUDIHXVH� 
GX�ILO�GH�ODLWRQ�� 
��WLJHV�GH�SRO\JRQXP�GH����FP�GH�ORQJ�HW���FP�GH�GLDPqWUH� 
��ORQJXHV�IHXLOOHV�GH�SKRUPLXP�DYHF�XQH�MROLH�SRLQWH�� 
��IHXLOOHV�GH�EHUJHQLD�GH����FP�GH�ORQJ� 
XQH�GL]DLQH�GH�IHXLOOHV�GH�OLHUUH�j�ERXOHV�� 
GX�FRXYUDQW�j�SHWLWHV�IHXLOOHV�RX�GH�OD�PRXVVH�� 
�WLJHV�RX�SLFV�j�EURFKHWWHV� 

%,(1�9,95(�$�75()/(= 
8QH�SUHPLqUH�UpXQLRQ�SXEOLTXH�G
XQH�QRXYHOOH�DVVRFLDWLRQ�
7UpIOp]LHQQH�LQWLWXOpH  �ELHQ�YLYUH�j�7UpIOH]� ��%97�� VH�Gp�
URXOHUD�OH�VDPHGL����MXLQ������j���K���j�OD�07/�DX�ERXUJ� 
&HWWH�VRLUpH�VHUD�O
RFFDVLRQ�GH�O
DVVHPEOpH�JpQpUDOH�FRQVWLWXWLYH�GH�
FHWWH�DVVRFLDWLRQ�ORL������TXL�SUpVHQWHUD�HQ�GpWDLO�VHV�REMHFWLIV� 
&H�VHUD�DXVVL�XQ�PRPHQW�SRXU�pFKDQJHU�VXU�OHV�PR\HQV�G
DPpOLRUHU�
OH��YLYUH�HQVHPEOH��HW�OD�FRQYLYLDOLWp�j�7UpIOH]�  
/D�GLVFXVVLRQ�VH�IHUD�VXU�GHV�DFWLRQV�FLWR\HQQHV�GH�WRXWHV�JpQpUD�
WLRQV� 
  

7RXV�OHV�7UpIOp]LHQQHV�HW�7UpIOp]LHQV�VRQW�GRQF�FRUGLDOHPHQW�LQYLWpV�
j�SDUWDJHU�OHXUV�LGpHV�HW�SURSRVLWLRQV�DX�VHUYLFH�GH�OD�TXDOLWp�GH�YLH�
j�7UpIOH]� 
 %LHQ�YLYUH�j�7UpIOH]�RUJDQLVHUD�XQH�VHFRQGH�UpXQLRQ�SXEOLTXH ��OLHX�
HW�KRUDLUH�j�GpILQLU�XOWpULHXUHPHQW� 



$�/28(5�$�75()/(=� 
$���.06�'(�/$�0(5��0$,621�685�7(55$,1�&/26�'(����0���
FRPSUHQDQW�XQH�FXLVLQH�DPpQDJpH�RXYHUWH�VXU�XQ�VpMRXU�GH����
P��DYHF�LQVHUW�����FKDPEUHV�j�O
pWDJH��VDOOH�GH�EDLQ�DYHF�GRXFKH�
HW�EDLJQRLUH�����:&����FHOOLHU�HW�XQ�JDUDJH� 

'LVSRQLEOH�j�SDUWLU�GX��HU�-XLOOHW���9LVLWH�SRVVLEOH�������MXLQ��&RQ�
WDFW�����������������KHXUHV�GH�UHSDV�RX�ZHHNHQG� 

 
(03/2, 
&KHUFKH�SHUVRQQH�GH�FRQILDQFH�SRXU�V¶RFFXSHU�GH�PD�PDPDQ�
�K���j��K�MRXU��SRXU�VHV�UHSDV�GX�PLGL�HW�GX�VRLU� 

7pO��������������������OH�VRLU�j�SDUWLU�GH���K�� 

 

$�9(1'5(�FRFKRQV�G¶LQGH��7pO��������������� 

3(7,7(6�$1121&(6 +$87�/e21�&20081$87e 

6<1',&$7�'(6�($8;�'8�%$6�/(21 

7URSKpHV�GH�O¶DJUR-pFRORJLH 
/H�PLQLVWqUH�GH�O¶$JULFXOWXUH�HW�GH�O
$OLPHQWDWLRQ��DYHF�OH�VRXWLHQ�GX�
&UpGLW� DJULFROH�� RUJDQLVH� OHV�©�7URSKpHV�GH� O¶DJUR-pFRORJLH�ª�GRQW�
O¶REMHFWLI�HVW�GH�GLVWLQJXHU�GHV�GpPDUFKHV�LQQRYDQWHV��LQGLYLGXHOOHV�
RX� FROOHFWLYHV�� j� FDUDFWqUH� DJUR-pFRORJLTXH�� /¶pYDOXDWLRQ� GH� FHV�
GpPDUFKHV� VH� IHUD� DX� UHJDUG� GH� OD� WULSOH� SHUIRUPDQFH� �� pFRQR�
PLTXH��VRFLDOH�HW�HQYLURQQHPHQWDOH� 
 

&KDTXH�GpPDUFKH�GRLW�GRQF�UpSRQGUH�j�GLIIpUHQWV�HQMHX[�� 
-�DYRLU�XQ� LPSDFW�SRVLWLI� VXU� O¶HQYLURQQHPHQW� �� OD�SURWHFWLRQ�
G¶XQ�PLOLHX�� OD�UHFRQTXrWH�G¶XQ�PLOLHX�GpJUDGp�� OD�VHQVLELOLVDWLRQ�j�
OD�SURWHFWLRQ�GH�O¶HQYLURQQHPHQW��OD�PLVH�HQ�YDOHXU�G¶XQ�SD\VDJH�RX�
G¶XQ� PLOLHX� QDWXUHO� SDUWLFXOLHU�� O
DPpOLRUDWLRQ� RX� OD� PLVH� DX� SRLQW�
G¶XQ�SURFpGp�RX�G¶XQH�WHFKQLTXH�QRXYHOOH�RX�SHX�UpSDQGXH�UHVSHF�
WXHXVH�GH�O¶HQYLURQQHPHQW� 
-� rWUH� pFRQRPLTXHPHQW� YLDEOH� �� OHV� SDUWLFLSDQWV� DX� FRQFRXUV�
GRLYHQW� SRXYRLU� IDLUH� OD� SUHXYH� TXH� OD�PLVH� HQ� SODFH� GH� OHXU� Gp�
PDUFKH� DJUR-pFRORJLTXH� HVW� FRPSDWLEOH� DYHF� OD� UHQWDELOLWp� pFRQR�
PLTXH�GHV�H[SORLWDWLRQV� 
-� SUHQGUH� HQ� FRPSWH� OHV� DVSHFWV� VRFLDX[� HW� WHUULWRULDX[� ��
O¶LPSDFW�GX�SURMHW�VXU� OD�TXDOLWp�GH�YLH�GHV�H[SORLWDQWV�RX�GH�OHXUV�
VDODULpV�DLQVL�TXH�VXU�O¶pYROXWLRQ�GH�OHXU�FKDUJH�GH�WUDYDLO�SHUPHWWUD�
G¶DSSUpFLHU� OD� SULVH� HQ� FRPSWH� GHV� FULWqUHV� VRFLDX[�� 'H� OD� PrPH�
PDQLqUH�� O¶LQWpJUDWLRQ� GX� SURMHW� GDQV� OH� PLOLHX� VRFLR-pFRQRPLTXH�
ORFDO�VHUD�YDORULVpH 
/HV�7URSKpHV�UpFRPSHQVHURQW�OHV�LQLWLDWLYHV�LQQRYDQWHV�GHV�DJULFXO�
WHXUV�VHORQ���FDWpJRULHV�GRWpHV�GH��� ����¼�FKDFXQH �� 
�3UL[�GH�OD�GpPDUFKH�FROOHFWLYH 
�3UL[�GH�O¶LQQRYDWLRQ� 
9RXV�VRXKDLWH]�FDQGLGDWHU�SRXU�O
pGLWLRQ�����-�����GHV�
7URSKpHV�GH�O
DJUR-pFRORJLH "�5HQVHLJQHPHQWV�DX�6\QGLFDW�
GHV�(DX[�GX�%DV-/pRQ�DX����������������� 
/D�GDWH�OLPLWH�GH�GpS{W�GHV�GRVVLHUV�GH�FDQGLGDWXUH�HVW�
IL[pH�DX����MXLQ������ 



$1121&(6�(;7(5,(856 

/$1+28$51($8��5DQGR�$X�&ODLU�GH�/XQH��OH�YHQGUHGL����MXLQ 
 

/H�YHQGUHGL� ��� MXLQ�� OHV�$PLV�5DQGRQQHXUV�GH�/DQKRXDUQHDX�RUJDQL�
VHQW�OHXU�WUDGLWLRQQHOOH�UDQGRQQpH� DX� &ODLU� GH� /XQH� GDQV�OHV�VHQWLHUV�
GH�/DQKRXDUQHDX� 
 

'DQV�OD�FRQWLQXLWp�GX�VXFFqV�GH�O¶pGLWLRQ�SUpFpGHQWH�HW�SRXU�SHUPHWWUH�j�
XQ�SOXV�ODUJH�SXEOLF�G
\�SDUWLFLSHU��QRWDPPHQW�OHV�MHXQHV�HW� OHV�IDPLOOHV��
OD� UDQGRQQpH� DXUD� OLHX� OH� YHQGUHGL� VRLU� DYHF� XQ�GpSDUW� GX� %RXUJ� j�
��K��� 
 

&HWWH�UDQGRQQpH�HVW�JUDWXLWH�HW�RXYHUWH�j�WRXV��'LVWDQFH����� NP� -�'XUpH��
�K���HQYLURQ� 
 

$� O
DUULYpH�� XQH� VRXSH� j� O
RLJQRQ� VHUD� VHUYL� j� OD� VDOOH� 7\� 3ODFHPHXU�
�3DUWLFLSDWLRQ�GH��¼�SHUVRQQH�SRXU�OD�VRXSH�j�O
RLJQRQ�� 

3/28,'(5�&21&(57  
/D�FKRUDOH�© 6L�oD�YRXV�FKDQWH ª�GH�*XLVVpQ\��VRXV�OD�GLUHFWLRQ�
GH�3LHUUH�'L�)DRVWLQR�� FKDQWHUD�j�OD�FKDSHOOH�6W�)LDFUH�GH�3RQW�
GX�&KkWHO�OH�GLPDQFKH���-XLQ�j���K����(QWUpH�OLEUH��&RQ�
FHUW�RUJDQLVp�SDU�OD�FRPPLVVLRQ�FXOWXUH�GH�OD�PDLULH�GH�3ORXL�
GHU� 

%ULJQRJDQ-3ODJHV 
©)RUWV�GH����DQQpHV�G
H[SpULHQFH��QRXV�UHSUHQRQV�QRV�EHOOHV�
VRUWLHV��j�OD�GpFRXYHUWH�GHV�DOJXHV��/HV�GHX[�SUHPLqUHV���PDU�
GL ���HW�PHUFUHGL���MXLQ��FRPSUHQQHQW�XQH�VRUWLH�VXU�OD�
JUqYH���K�����XQ�DSSUHQWLVVDJH�FXOLQDLUH�HW�XQH�GpJXVWD�
WLRQ���K�����/¶DSUqV-PLGL�VH�WHUPLQHUD�SDU�OD�YLVLWH�FRPPHQWpH�
GX�PXVpH�GX�FRTXLOODJH�HW�DQLPDX[�PDULQV�%ULJRXGRX��&R�W����
¼��5pVHUYDWLRQ�DX������������RX������������RX�SDU�,QWHUQHW�
HQ�OLJQH���VLWH�ZZZ�EULJRXGRX�IU�ª 

6$17e 

6$,17�3$%8 

&RQFHUW�FH�VDPHGL��HU�MXLQ�j���K�j�OD�
VDOOH�5R]-$YHO�GH�6DLQW-3DEX� 
8Q�QRXYHDX�W\SH�GH�FRQFHUW�� 
/HV�HQVHLJQDQWV�GH�O
pFROH�GH�PXVLTXH�
GX�3D\V�GHV�$EHUV�-�&{WH�GHV�/pJHQGHV�LQQRYHQW�UpJXOLqUHPHQW�
HQ�PDWLqUH�SpGDJRJLTXH�� 
3KLOLSSH�38<0(0%5$7��HQVHLJQDQW�GH�SHUFXVVLRQV�VXU�OH�VLWH�GH�
3ODEHQQHF�QRXV�SURSRVH�XQ�FRQFHUW�DX�IRUPDW�LQpGLW��(Q�HIIHW��
XQH�SDUWLH�GH�VHV�pOqYHV�GH�EDWWHULH�VHUD�LQYLWpH�j�MRXHU�HQ�GL�
UHFW��QRQ�SDV�VXU�XQH�EDQGH�VRQ�PDLV�GHYDQW�OD�YLGpR�GH�
O¶°XYUH�PXVLFDOH��� 
1RXV�YRXV�DWWHQGRQV�QRPEUHXVHV�HW�QRPEUHX[�j�FHW�FRQFHUW�
JUDWXLW��EDWWHULH�HQ�OLYH����FH�VDPHGL��HU�MXLQ�j���K�j�OD�VDOOH�
5R]-$YHO�GH�6DLQW-3DEX� 

�%DWHDX-pFROH�GH�OD�%DLH�GX�.HUQLF�3/28(6&$7 

6HVVLRQ�G¶H[DPHQ�GH�SHUPLV�PHU�F{WLHU�� 
'HV�FRXUV��WKpRULTXHV�HW�SUDWLTXHV��GH�SHUPLV�
VHURQW�GLVSHQVpV��OHV��������������������HW����MXLQ�������OH�
VRLU�GH���K�j���K��DX����UXH�GX�*pQpUDO�/HFOHUF�j�3ORXHVFDW������� 
7pO�����������������RX��������������������ZZZ�EDWHDX-HFROH
-SORXHVFDW� 

5(175((�6&2/$,5( 

6$6�'(6�&$56�%,+$1���5(175((�6&2/$,5(�����-���� 

/HV�LQVFULSWLRQV�SRXU�OH�WUDQVSRUW�VFRODLUH�����-�����VRQW�j�IDLUH�SRXU�OH�
���MXLOOHW������GHUQLHU�GpODL� 

3RXU�OHV�pOqYHV�GpMj�LQVFULWV���YRXV�UHFHYUH]�OHV�GRVVLHUV�GH�UpLQVFULS�
WLRQ�SDU�FRXUULHU�FRXUDQW�MXLQ������� 

3RXU�OHV�QRXYHDX[�pOqYHV�� �YRXV�SRXUUH]�WpOpFKDUJHU�OHV�GRVVLHUV�
G¶LQVFULSWLRQV�VXU�QRWUH�VLWH�� �ZZZ�ELKDQ�IU��UXEULTXH�©�VFRODLUHV�ª 

3RXU�OHV�pOqYHV�GH�*XLVVpQ\��.HUORXDQ��6W�)UpJDQW�HW�.HUQRXsV�SRXU�OHV�
pFROHV�GH�/HVQHYHQ���LQVFULSWLRQV�j�OD�&$7��-75$16'(9� 

'21�'8�6$1* 
3URFKDLQH�FROOHFWH�j�/HVQHYHQ�GX�OXQGL���DX�PHUFUHGL���MXLQ�GH�
�K�j���K�j�OD�VDOOH�.HUMH]HTXHO 

0$/�Ç75(�$125(;,�(7�%28/,0,( 
0LHX[�OHV�FRQQDvWUH�SRXU�HQ�UHSpUHU�OHV�VLJQHV 
3URMHFWLRQ�G¶XQ�ILOP�FRXUW�HW 
&RQIpUHQFH�HW�pFKDQJH�DYHF�6WpSKDQLH�0217$921�
�SV\FKLDWUH�DX�&+58�GH�%UHVW��HW�+HUYp�7+(5(1(��SV\FKLDWUH�
DX�&+�GH�0RUODL[� 
/H�PHUFUHGL����MXLQ�j���K���j�O¶LQVWLWXW�GH�)RUPDWLRQ�DX[�
VRLQV�LQILUPLHU��,)6,� 
5XH�GRFWHXU�/HIqEYUH�–SUqV�GH�O¶K{SLWDO�GH�0RUODL[ 

/HV�'pFRXYHUWHV�GX�&HQWUH�� 
!�9LVLWH�JXLGpH�GH�O
,15$�� 
'pFRXYHUWH�GH�O
,QVWLWXW�1DWLRQDO�GH�OD�5HFKHUFKH�$JURQRPLTXH��OH�VDPH�
GL����MXLQ��5HQGH]-YRXV�j��K���DX�&HQWUH�VRFLRFXOWXUHO� 
 !�$FWLYLWp���3DUHQW�=HQ���� 
$�GHVWLQDWLRQ�GHV�SDUHQWV�D\DQW�GHV�HQIDQWV�HQWUH���HW����DQV�TXL�VRXKDL�
WHQW� VH� UHVVRXUFHU� HW� V¶DXWRULVHU� j� SUHQGUH� GX� WHPSV� SRXU� HX[�� &HV�
VpDQFHV� RQW� FRPPH� ILQDOLWp� SRXU� OHV� SDUHQWV� GH� GpFRXYULU� OHV� DFWLYLWpV�
H[LVWDQWHV�VXU�OH�VHFWHXU�HW�GH�OHXU�SHUPHWWUH�GH�SUHQGUH�GX�WHPSV�SRXU�
HX[�VDQV�FXOSDELOLVHU� 
6DPHGL� ��� MXLQ� 5DQGRQQpH� HQ� ERUG� GH�PHU� j� 3ORXQpRXU-%ULJQRJDQ�
3ODQJHV�VXLYL�G
XQ�FDIp�j�O
K{WHO�GH�OD�PHU��5'9�j���K�DX�&HQWUH�6RFLRFXO�
WXUHO� 
  
5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO��7pO���������������� 
ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ 
 
!� )rWH� GX� VRFLR� GX� �� DX� ��� MXLQ� �� $QLPDWLRQV� JUDWXLWHV� HW� RX�
YHUWHV�j�WRXV� 
  
   �!�$WHOLHUV�RXYHUWV�GH�GDQVH�FRQWHPSRUDLQH�� OH�VDPHGL���MXLQ�j�
���K�DX�FHQWUH�VRFLR�� 
  
   �! *ULPSH�GDQV�OHV�DUEUHV�� 
      �'pFRXYHUWH�GH�O
HVFDODGH�GDQV�OHV�DUEUHV�HQFDGUpH�SDU�O
$UEUH�j�/X�
WLN� 
      �/H�PHUFUHGL����MXLQ�j���K�GDQV�OHV�MDUGLQV�GX�&HQWUH�6RFLR��$FWLYLWp�
JUDWXLWH�HW�RXYHUWH�j�WRXV� 
   �! 5pXQLRQ� 3XEOLTXH�� GDQV� OH� FDGUH� GX� 3URMHW� 6RFLDO� ����-
������ 
     � �9HUV� O
LQFOXVLRQ� QXPpULTXH� VXU� OH� WHUULWRLUH�� FRPPHQW� IDLUH� HQ�
VHPEOH�"��OH�YHQGUHGL����MXLQ�j���K���DX�FHQWUH�VRFLR�� 
 
   �!�6DPHGL����MXLQ�� 
      �-�GH��K���j���K����.Ip�EULFROH�SRXU�DSSUHQGUH�j�UpSDUHU�VRQ�YpOR� 
      �-�GH���K���j���K����GpPRQVWUDWLRQ�GH�4L�*RQJ 
      �-�j���K��FORW�UH�GH�OD�VHPDLQH�DYHF�OHV�JXLWDULVWHV�GX�VRFLR� 
 
(W�SRXU�ILQLU�� 
!�$GROHVFHQWV�HW�QXPpULTXH��DFFRPSDJQRQV�OHV�SDUHQWV��SURSR�
Vp�SDU�OD�0XWXDOLWp�)UDQoDLVH� 
*URXSH�G
LQIRUPDWLRQ�HW�G
pFKDQJH�j�GHVWLQDWLRQ�GHV�SDUHQWV�
G
DGROHVFHQWV� 
/HV�PDUGLV�����������MXLQ�HW���MXLOOHW�j���K�j���K�DX�FHQWUH�VRFLRFXOWXUHO�
LQWHUFRPPXQDO� 
,QVFULSWLRQ�REOLJDWRLUH�DX���������������� 


