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���VHSWHPEUH����� 
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3(50$1(1&(�'(6�(/86 
 

/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 
$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�0DORX�)$95(7�UHoRLW�
VXU�UHQGH]-YRXV���OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 
$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 
FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0(0(172 
0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�GH�
��K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HUKDOO�
-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH���K�j���K��������������� 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VDPH�
GL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j���K�HW�
��K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�������DOOpH�GX�3RDQ�
%HQ��&6��������������025/$,;�&('(;���7HO�����������
�����������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(��+RUDLUH�G¶pWp��GX������DX������� 
.HUJRDO��&OpGHU��7HO������������������� 
'X�OXQGL�DX�VDPHGL�GH��K���j���K�HW���K���j���K�)HU�
Pp�OH�OXQGL�PDWLQ�� 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
'X�PHUFUHGL��DX�VDPHGL����K-��K�SXLV���K��-��K��� 
1��VHUYLFH�'pFKHWV���������������� 

,1)26�081,&,3$/(6 

&216(,/�081,&,3$/� 

�2UGUH�GX�MRXU�GX�FRQVHLO�PXQLFLSDO�GX����VHSWHPEUH������ 


'URLW�GH�SUpHPSWLRQ�XUEDLQ� 


�%XGJHW�JpQpUDO��������GpFLVLRQ�PRGLILFDWLYH�Q��� 


�6'()� ��DSSUREDWLRQ�GHV�QRXYHDX[�VWDWXWV�HW�DGRSWLRQ�G¶XQH�PRWLRQ�HQ�
YXH�GX�PDLQWLHQ�GH�OD�SpUpTXDWLRQ�HW�GHV�VROLGDULWpV�LQWHUFRPPXQDOHV� 


�)RQFLHU� �� DSSUREDWLRQ�GH�OD�UpWURFHVVLRQ�j�WLWUH�JUDWXLW��DX�SURILW�GH�OD�
FRPPXQH��GH�OD�YRLULH�GX�ORWLVVHPHQW�,O\�DX�OLHX-GLW�©�OD�JDUH�ª� 


�)RQFLHU���DSSUREDWLRQ�GH�OD�FHVVLRQ�G¶XQ�WHUUDLQ�DX�ERXUJ� 


�&RQWHQWLHX[� G¶XUEDQLVPH� ��DXWRULVDWLRQ�GRQQpH�DX�0DLUH�HQ�YXH�GH�
UHSUpVHQWHU�OD�FRPPXQH�GDQV�OH�FDGUH�GH�GHX[�FRQWHQWLHX[� 


�5DSSRUW�VXU�O¶HDX� 


�3UL[�GH�YHQWH�GH�O¶HDX�DX�SURILW�GH�3ORXQpYH]-/RFKULVW� 


�)'6($� �� DGRSWLRQ�G¶XQH�PRWLRQ�HQ�YXH�GH�JpUHU� OD�SUROLIpUDWLRQ�GHV�
&KRXFDV�GHV�7RXUV� 


�5DSSRUW�G¶DFWLYLWp������GH�+DXW�/pRQ�&RPPXQDXWp� 


�$IIDLUHV�GLYHUVHV� 

9,6,7(�'(�0$'$0(�/$�'e387e( 

$�VD�GHPDQGH��0DGDPH�*UD]LHOOD�0HOFKLRU��GpSXWpH�GH�OD�FLUFRQVFULSWLRQ��
D�UHQFRQWUp�OHV�pOXV�HW�'*6��OXQGL���VHSWHPEUH� 
)UDQoRLV�$QGUp��0DLUH��D�SUpVHQWp�OHV�VHUYLFHV�HW�GHUQLHUV�DPpQDJHPHQWV�
TXL�H[LVWHQW�VXU� OD�FRPPXQH��/HV�SURJUDPPHV�GX�PDQGDW�RQW�pWp� UpDOL�
VpV��/HV�GpFLVLRQV��SULVHQW�HQ�PDWLqUH�G¶XUEDQLVPH��RQW�SHUPLV�XQH�DXJ�
PHQWDWLRQ�VHQVLEOH�GH�OD�SRSXODWLRQ��PDLV�PDOJUp�FHOD��OH�QRPEUH�G¶pOqYHV�
j�O¶pFROH�GLPLQXH� 
&H�FRQVWDW�D�pWp�O¶RFFDVLRQ�G¶pFKDQJHU�VXU�O¶HQMHX�GH�O¶pODERUDWLRQ�GX�3ODQ�
/RFDO�G¶8UEDQLVPH�LQWHUFRPPXQDO�TXL�SRXUUDLW�VH�WUDGXLUH�SDU�XQH�EDLVVH�
GH� O¶RIIUH�GH� WHUUDLQ�j�EkWLU� DYHF� WRXWHV� OHV� FRQVpTXHQFHV�TXH� O¶RQ�SHXW�
LPDJLQHU�VXU�O¶DWWUDFWLYLWp�GH�OD�&RPPXQH� 
2QW�pJDOHPHQW�pWp�DERUGpV�OHV�SUREOqPHV�OLpV�j�O¶DJULFXOWXUH��DFWLYLWp�HV�
VHQWLHOOH�VXU�OD�FRPPXQH� 
/HV�pOXV�HW�0DGDPH�0HOFKLRU�RQW�pJDOHPHQW�pFKDQJp�VXU�OH�WKqPH�GH�OD�
PRELOLWp��QRWDPPHQW�GHV�WUDQVSRUWV�FROOHFWLIV�YHUV�OHV�FROOqJHV�HW�O\FpHV� 
/HV�'*6�RQW�DXVVL� IDLW�SDUW�GHV�GLIILFXOWpV� OLpHV�j� OD�GpPDWpULDOLVDWLRQ�HQ�
PDWLqUH�GH�FRPSWDELOLWp�SXEOLTXH�HW�G¶XUEDQLVPH� 



/H�%$5�$5�0(1(=���������������� 
OXQGL���IHUPp� 
0DUGL��PHUFUHGL��MHXGL����K���-����K�HW����K����-����K����� 
9HQGUHGL�����K����-����K�HW����K����-����K�PLQLPXP� 
6DPHGL���RXYHUW�HQ�FRQWLQX�GH���K�j����K�PLQLPXP�� 
'LPDQFKH�HW�MRXUV�IpULpV������K��������K����HW����K�����K�PLQL� 

————————————————————- 
 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX��
���������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-
��K�����6DPHGL����K��-��K 
 

————————————————————- 

 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9�GX�PDUGL�DX�YHQGUHGL�GH���K-
��K�HW���K-��K�j�PRQ�$WHOLHU�� 
1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX����������������RX��������������� 
 

/¶DWHOLHU�VHUD�IHUPp�SRXU�FRQJpV�GX����DR�W�DX����VHS�
WHPEUH�� 

 

————————————————————- 

9(17(�'(�/(*80(6��&DPLOOH�%HVFRQG����������
����� 
/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�
GpFRXYULU�VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K���j�
��K����WRXV�OHV�PDUGLV��1RPEUHX[�OpJXPHV�GH�VDLVRQ�
SURGXLWV�HQ�$JULFXOWXUH�%LRORJLTXH�� 

————————————————————- 

/$�683(5(77(��-��/D�JDUH��������������� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K���'LPDQFKH���K-
��K�� 

1289($8�$�/$�683(5(77( 
 
����������������-���������������� 
'XORFDOGDQVOHERFDO��#JPDLO�FRP 
 

)DEULFH��GX�ORFDO�GDQV�OH�%RFDO��YRXV�SURSRVH�SRXU�� 
-�YHQGUHGL����VHSWHPEUH�DX�VRLU��XQ�URXJDLO�VDXFLVVHV�DFFRPSD�
JQp�G¶XQ�UL]�FUpROH����¼�OD�SRUWLRQ�� 
 

-YHQGUHGL����VHSWHPEUH�DX�VRLU��XQH�EODQTXHWWH�GH�YHDX�UL]�
SLODI 
 
 
 
0HUFL�j�WRXV�FHX[�TXL�
PH�VXLYHQW�YRXV�rWHV�
GH�SOXV�HQ�SOXV�QRP�
EUHX[�Q
KpVLWH]�SDV�j�
HQ�SDUOHU�DXWRXU�GH�
YRXV�� 

,1)26�&200(5&$176 

5(3$6�'(6�$,1e6 
/H�&&$6�RIIUH�XQ�UHSDV�j�WRXWHV�OHV�SHUVRQQHV�GH����DQV�HW�SOXV�KDELWDQW�OD�FRPPXQH� 
,O�DXUD�OLHX�FHWWH�DQQpH�OH����RFWREUH� 
,QVFULSWLRQ�MXVTX¶DX����RFWREUH�HQ�0DLULH�DX��������������� 

-�6DPHGL����VHSWHPEUH�j���K ��PHVVH�j�7UpIOH] 

-�'RUpQDYDQW��j�7UpIOH]��QRXV�DXURQV�XQH�PHVVH�WRXV�OHV�GHX[�PRLV��OH�VDPHGL�GX�SUHPLHU�ZHHN-HQG�j���K� 

$ILQ�GH�SRXYRLU�IDLUH�XQ�SODQQLQJ�VXU�SOXVLHXUV�PRLV��QRXV�VRXKDLWHULRQV�VDYRLU�TXL�VHUDLW�GLVSRQLEOH�SRXU�OHV�OHFWXUHV��OD�SUpSDUDWLRQ�GHV�
PHVVHV��OHV�IOHXUV� 

0HUFL�GH�GRQQHU�YRWUH�UpSRQVH�j�0DULH-3LHUUH�.HUGRQFXII ����������������� RX� ��������������� RX� PDULHSLHUUHNHUGRQFXII#RUDQJH�IU 

-�/D�PHVVH�GH�OD�WRXVVDLQW�DXUD�OLHX�OH����RFWREUH�j���K��� 

6$17e�0878(//(�'(�9,//$*( 

/D�FRPSDJQLH�$;$�SURSRVH�XQH�UpXQLRQ�OH�MHXGL����VHSWHPEUH�j���K�j�OD�PDLULH�GDQV�OD�VDOOH�GX�FRQVHLO�GH�OD�0DLULH 

&RQWDFW���0PH�&DPLOOH�*DOOLRX�������������������FDPLOOH�JDOOLRX#D[D�IU� 

,1)250$7,216�3$52,66,$/(6 

&�&�$�6 

6$17e 



,1)250$7,216�$662&,$7,9(6�
(7�63257,9(6 

(�6�7� 
'LPDQFKH����VHSWHPEUH 
 


/HV�VHQLRUV�$�UHoRLYHQW�6DLQW�3DEX�HQ�FRXSH�GX�FRQ�
VHLO�GpSDUWHPHQWDO��0DWFK�j���K��5HQGH]-YRXV�DX�WHU�
UDLQ�j���K� 

3(7,7(6�$1121&(6 

&/$66(���(7��  


/D�VRUWLH�GH�FODVVH�HVW�IL[pH�OH�VDPHGL���RF�
WREUH�� 
-OD�MRXUQpH��VDQV�FRQMRLQW��VH�GpURXOHUD�j�O¶,OH�
GH�%DW]���5'9�VXU�OH�SDUNLQJ�GH�OD�*DUH�j���K����
GpSDUW�GX�EDWHDX�j�5RVFRII�j���K��5HSDV�DX�UHV�
WDXUDQW�VXU�O¶vOH�YHUV���K��EDOODGH��QDYHWWH�UH�
WRXU�VXU�5RVFRII�j���K�� 
-OD�VRLUpH��DYHF�FRQMRLQW��GLUHFWLRQ�O¶2SWLPLVW�j�3ORXQHYH]-
/RFKULVW��SRXU�XQ�UHSDV�GDQVDQW�DSUqV�DYRLU�WULQTXp�j�OD�07/�SRXU�
QRV�UHWURXYDLOOHV��j�SDUWLU�GH���K� 

OHV�LQVFULSWLRQV�SRXU�OD�MRXUQpH�HW�SRXU�OD�VRLUpH�VRQW�DWWHQGXHV�
SRXU�OH����VHSWHPEUH�DXSUqV�GH��� 
-(ORGLH�4XHOHQQHF�DX��������������� 
-9DOpULH�4XpQpKHUYp�DX��������������� 
 

1¶KpVLWH]�SDV�j�HQ�SDUOHU�j�FHX[�TXL�VRQW�QpV�RX�RQW�YpFX�
HQIDQW�j�7UpIOH]�HW�TXL�Q¶KDELWHQW�SOXV�OD�FRPPXQH��LOV�VH�
URQW�OHV�ELHQYHQXV� 

2))5(�'¶(03/2, 
-�*DUGH�(QIDQW�j�'RPLFLOH� 
1RXV�VRPPHV�SDUHQWV�GH�GHX[�HQIDQWV�GH���HW���DQV� 
1RXV�VRPPHV�j�OD�FKHUFKH�G¶XQH�JDUGH�j�GRPLFLOH�SRXU�QRV�HQ�
IDQWV��XQH�VHPDLQH�SDU�PRLV�GH �������j������GH�PDWLQ��&HOD�
FRQFHUQH�XQLTXHPHQW�OD�GHX[LqPH�VHPDLQH�GH�FKDTXH�PRLV� 
/HV�WDFKHV�VHURQW�SULQFLSDOHPHQW�GH�OHV�DVVLVWHU�DX�UpYHLO ��OHV�
KDELOOHU�� SUpSDUHU�OHV�SHWLWV�GpMHXQHUV�HW�GH�OHV�DPHQHU�HQ�YRLWXUH�
j�OD�JDUGHULH�GH�O¶pFROH�j�/HVQHYHQ��0HUFL�GH�QRXV�FRQWDFWHU�DX�
��������������� 
 
',9(56 

-$�GRQQHU�FXYH�HQ�SODVWLTXH�SRXU�UpVHUYH�G¶HDX��7pO����
�������������� 

$662&,$7,21�)250(�(7�'(7(17( 
/HV�VpDQFH�GH�J\PQDVWLTXH�UHSUHQGURQW�j�OD�VDOOH�SRO\YDOHQWH�GH�
7UpIOH]��OH�PHUFUHGL����VHSWHPEUH�HW�OH�VDPHGL����VHSWHPEUH�
GH��K�j���K 
9HQH]�QRXV�UHQFRQWUHU�TXHOTXH�VRLW�OH�QRPEUH�GH�YRV�ERXJLHV«� 
4XHOTXHV�PRXYHPHQWV�HW�TXHOTXHV�VRXULUHV�SHXYHQW�DLGHU�j�JDUGHU�
OD�IRUPH 

(&2/(�1275(�'$0(�'8�6$&5e�
&¯85 
/¶pFROH�UHFKHUFKH�SRXU�OH�OXQGL�HW�RX�OH�MHXGL�
GHV�SHUVRQQHV�EpQpYROHV�SRXU�O¶DLGH�DX[�GH�
YRLUV�GHV�pOqYHV�GX�&3�DX�&0�� 
6L�YRXV�rWHV�LQWpUHVVp�YRXV�SRXYH]�FRQWDFWHU�OD�
'LUHFWULFH��0XULHOOH�&URJXHQQHF��DX�
�������������� 

+$87�/e21�&20081$87e 

/¶$VVRFLDWLRQ�$5�3,17,* 
2UJDQLVH�XQH�VRLUpH�GLVFR-FUrSHV�OH�VDPHGL����
RFWREUH�j�SDUWLU�GH���K��j�OD�VDOOH�RPQLVSRUW�GH�
7UpIOH]�� 

5HSDV�DGXOWH�����FUrSHV�VDOpHV�����
VXFUpH� ����¼� 
5HSDV�HQIDQW�����FUrSH�VDOpH�����
VXFUpH� ���¼�� 
 
5pVHUYDWLRQ�DXSUqV�GH�3ULVFLOOD�%28&+(1<�
DX���������������� 

'<1$0,7(�63257�'$1&( 
5HSULVH�GHV�FRXUV��� 
9HQGUHGL����VHSWHPEUH�SRXU�OHV�DGXOWHV�
�]XPED��VWHS��ILWQHVV��GH���K���j���K 
3RXU�SOXV�GH�UHQVHLJQHPHQWV�FRQWDFWHU�/DsWLWLD�DX�
�������������� 

&/8%�'(6�$,1e6 

-RXUQpH�GH�VROLGDULWp�j�3ORXHVFDW�OH���RFWREUH�� 

,QVFULSWLRQV�DX�FOXE�SRXU�OH����VHSWHPEUH� 

'HSXLV�OH����MXLOOHW�OD�0DLVRQ�GH�6HUYLFH�DX�3XEOLF�
YRXV�DFFXHLOOH�� 

-���UXH�GH�3ORXHVFDW��j�&OpGHU���DX�FHQWUH�YLOOH���
�������������� 

/HV�KRUDLUHV�G¶RXYHUWXUH�DX�SXEOLF�VRQW�OHV�VXLYDQWV���GX�OXQGL�DX�
YHQGUHGL�GH��K���j���K�HW�GH��K���j���K� 

/D�06$3�HVW�XQ�JXLFKHW�G¶DFFXHLO�SRO\YDOHQW�TXL�DFFXHLOOH��RULHQWH�
HW�DLGH�OHV�XVDJHUV�GDQV�OHXUV�UHODWLRQV�DYHF�OHV�DGPLQLVWUDWLRQV�HW�
OHV�RUJDQLVPHV�SXEOLFV��GDQV�GLYHUV�GRPDLQHV�WHOV�TXH�O¶HPSORL��OD�
IDPLOOH��OH�VRFLDO�HW�OD�VDQWp��OH�ORJHPHQW� 



$1121&(6�(;7(5,(85(6 

632576�(7�$&7,9,7e6� 

'(�/$�5(175e( 

*5283$0$ 
/¶DVVHPEOpH�JpQpUDOH�GH�OD�FDLVVH�ORFDOH�GX�SD\V�GH�3ORXQHYH]-
/RFKULVW�VH�WLHQGUD�OH�MHXGL����VHSWHPEUH�j���K���GDQV�OD�
VDOOH�SRO\YDOHQWH�G�3ORXQYHYH]-/RFKULVW��j�FRWp�GX�VWDGH�� 

3/281(9(=-/2&+5,67 
/H�FDELQHW�GX�'U�*8,//28�VHUD�IHUPp�GX�OXQGL����VHSWHPEUH�
DX�PHUFUHGL���RFWREUH�LQFOXV� 

7(11,6�&/8%�'(�3/28,'(5� 
8QLTXH�VpDQFH�SRXU�OHV�VLJQDWXUHV�GHV�OLFHQFHV�GLPDQFKH����VHS�
WHPEUH�GH���K���j���K�DX�FOXE�KRXVH�GH�OD�VDOOH�GH�VSRUWV�� 
/HV�HQIDQWV�SHXYHQW�FRPPHQFHU�j�SDUWLU�GH���RX���DQV�� 
3RXU�WRXWH�GHPDQGH�G
LQIRUPDWLRQ��PHUFL�GH�FRQWDFWHU�6DQGUD�'H�
QLVH�DX���������������� 

0$'(2�63257�3/281(285�75(= 
5HSULVH�GHV�DFWLYLWpV�GH�J\P�HW�EDGPLQWRQ�ORLVLUV�j�SDUWLU�GX�PHU�
FUHGL����VHSWHPEUH������ 
%$'0,1721���PHUFUHGL������ j�SDUWLU�GH���+���DX�J\PQDVH�
�SUpYRLU�VD�UDTXHWWH�� 
*<0 ���PHUFUHGL�������GH���+���j���+�� VDOOH�DQQH[H 
*<0�'28&(���MHXGL���������+���j���+��� VDOOH�DQQH[H 
5HQVHLJQHPHQWV�FRPSOpPHQWDLUHV�HW�RX�LQVFULSWLRQ��VXU�SODFH��HQ�
GpEXW�GH�VpDQFH�RX������������RX����������� 

/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HVQHYHQ�
&{WHV�GHV�/pJHQGHV�VRQW�KHXUHX[�G¶LQYLWHU�VHV�
DGKpUHQWV�GH�/HVQHYHQ�j�O¶DWHOLHU�FKDQW�TXL�DXUD�

OLHX�OH����VHSWHPEUH������GH���K���j���K���j�3ORXLGHU�j�OD�VDOOH�
PXQLFLSDOH�© (VSDFH�UHQFRQWUHV ª��0HUFL�GH�FRQILUPHU�YRWUH�SDUWL�
FLSDWLRQ�j�YRWUH�DQWHQQH�$'05� &HWWH�PDQLIHVWDWLRQ�HVW�UpDOLVpH�
DYHF�OH�VRXWLHQ�GH�OD�FRPPXQH�GH�3ORXLGHU�ª 

67$'(�/(61(9,(1�$7+/(7,60( 
6LJQDWXUH�GHV�OLFHQFHV�OH����VHSWHPEUH�GH���K���j��K�� 
.,'$7+/(�GpFRXYHUWH�OH����VHSWHPEUH�RXYHUW�DX[�HQIDQWV�GH���j�
���DQV�����5HQVHLJQHPHQWV��DWKOp�OHVQHYHQ#JPDLO�FRP� 

&2856�'(�*8,7$5( 
3URI�H[SpULPHQWp�GRQQH�FRXUV�GH�JXLWDUH�DGR��DGXOWH��
7RXW�VW\OH��WRXW�QLYHDX���HU�FRXUV�JUDWXLW��'pSODFH�
PHQW�SRVVLEOH 
7pO������������������ 

.(5/28$1 
)(67�'(,=�VXU�OH�VLWH�GH�0(1(+$0��RUJDQLVp�SDU�O
$VVRFLDWLRQ�$YHO�
GHL] -��������������� 
OH����VHSWHPEUH �j�SDUWLU�GH���K��DYHF�OD�SDUWLFLSDWLRQ�GHV�JURXSHV�
675$3$'�HW�.()),28 
9HQWH�GH�SDVWHV�GH����K����j����K�HW�j�SDUWLU�GH���K��   
KWWS���DYHOGHL]-PHQHKDP-H-PRQVLWH�FRP � �   


