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/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 
$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�0DORX�)$95(7�UHoRLW�
VXU�UHQGH]-YRXV���OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 
$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 
FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�
PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�
VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0(0(172 
0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�GH�
��K���j���K����GLPDQFKH�GH���K���j���K�� 
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5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 
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$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HUKDOO�
-�������&/('(5�7pO�����-��-��-��-���0DLO���FRQ�
WDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 
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*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH���K�j���K��������������� 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VDPH�
GL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j���K�HW�
��K�j���K 
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FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�����DOOpH�GX�3RDQ�
%HQ��&6��������������025/$,;�&('(;���7HO�����������
�����������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 
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35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
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'(&+(77(5,(��+RUDLUH�KLYHU��GX������DX������� 
.HUJRDO��&OpGHU��7HO������������������� 
'X�OXQGL�GH���K���j���K���HW�GX�PDUGL�DX�VDPHGL�GH�
�K���j���K�HW���K���j���K����)HUPp�OH�OXQGL�PDWLQ�� 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
OH�PHUFUHGL��GH��K�j���K�HW���K��j���K���HW�OH�
VDPHGL����K-��K�SXLV���K��-��K��� 
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5(3$6�'(6�$,1e6 
/H�&&$6�RIIUH�XQ�UHSDV�j�WRXWHV�OHV�SHUVRQQHV�GH����DQV�HW�SOXV�KDELWDQW�OD�
FRPPXQH� 
,O�DXUD�OLHX�FHWWH�DQQpH�OH����RFWREUH��,QVFULSWLRQ�MXVTX¶DX����RFWREUH�
HQ�0DLULH�DX��������������� 

&�&�$�6 

7528%/(6�685�/$�717 

9RXV�DYH]�SHXW-rWUH�UHoX�GDQV�YRWUH�ERvWH�DX[�OHWWUHV�XQ�
GRFXPHQW�SURYHQDQW�GH�O¶$1)5��$JHQFH�1DWLRQDOH�GHV�
)UpTXHQFHV��YRXV�LQIRUPDQW�TXH�OD�PLVH�HQ�VHUYLFH�GH�
VWDWLRQV�WpOpSKRQLTXHV��*�SRXYDLW�JpQpUHU�GHV�GLIILFXOWpV�GH�UpFHSWLRQ�WpOpYL�
VXHOOH�GH�OD�717� 

/¶$1)5�HVW�XQ�pWDEOLVVHPHQW�SXEOLF�GH�O¶(WDW�SODFp�DXSUqV�GX�PLQLVWUH�HQ�
FKDUJH�GHV�FRPPXQLFDWLRQV�pOHFWURQLTXHV� 

9RXV�SRXYH]�GRQF�MRLQGUH�FHW�RUJDQLVPH��HQ�WRXWH�FRQILDQFH��HQ�FRQWDFWDQW�OH�
FHQWUH�G¶DSSHO�DX����������������VL�YRXV�FRQVWDWH]�GHV�GLIILFXOWpV�GH�UpFHSWLRQ�
VXU�YRWUH�WpOpYLVHXU�HQ�717� 

,O�IDXW�VDYRLU�TXH�SRXU�O¶LQVWDQW�OD�FRPPXQH�Q¶HVW�SDV�GLUHFWHPHQW�FRQFHUQpH�
SDU�O¶LQVWDOODWLRQ�G¶XQH�VWDWLRQ���*� 

&28385(�'(�&285$17�3285�75$9$8; 

$ILQ�G¶DPpOLRUHU�OD�GLVWULEXWLRQ�pOHFWULTXH��GHV�WUDYDX[�
VXU�OH�UpVHDX�pOHFWULTXH�YRQW�HQWUDLQHU�GHV�FRXSXUHV�
G¶pOHFWULFLWp��� 

OH�PDUGL����RFWREUH������HQWUH���K�HW���K�� 

VXU�OH�VHFWHXU�GH�7\�%HDXFRXUW�� 

/HV�SHUVRQQHV�FRQFHUQpHV�RQW�G��UHFHYRLU�GLUHFWHPHQW�XQ�FRXUULHU�G¶(1(',6� 

35263(&7,21�7(/(3+21,48( 

/D�VRFLpWp�3URWHFWLRQ�,VRODWLRQ�GH�O¶+DELWDW��EDVpH�j�
3RQW-6DLQW-0DUWLQ�������ODQFH�XQH�SURVSHFWLRQ�WpOpSKRQLTXH�
SRXU�GHV�FRQWU{OHV�DX�QLYHDX�GHV�ERLV�GH�FKDUSHQWH�DLQVL�
TXH�O¶LVRODWLRQ��,O�V¶DJLW�G¶XQH�VRFLpWp�SULYpH� 

'HV�UHQGH]-YRXV�VHURQW�SURSRVpV�DXSUqV�GHV�SURSULpWDLUHV�
DILQ�G¶pWDEOLU�XQ�GLDJQRVWLF�GHV�FRPEOH�

JUDWXLW�HW�VDQV�HQJDJHPHQW�SRXU�GHV�WUDYDX[� 
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,1)26�&200(5&$176 

&20,7(�'(�-80(/$*( 
/H�FRPLWp�GH�MXPHODJH�7UHIOH]�/D�FURL[-%DUUH]� 

RUJDQLVH�XQ�3HVNHG�KD�)DU] 
OH�GLPDQFKH����RFWREUH������j�SDUWLU�GH����K���j�OD�

VDOOH�RPQLVSRUW��FKDXIIpH�� 
0HQX�DGXOWH��VRXSH�PDLVRQ�HQ�HQWUpH��)DU�QRLU�HW���W\SHV�GH�
SRLVVRQV��FDELOODXG��VDXPRQ��OLHX�IXPp��DFFRPSDJQpV�GH�Op�
JXPHV�HW�G¶XQH�VDXFH�DX�EHXUUH��HQGLYHV �VDODGHV�RX�MDPERQ�
IULWHV��XQ�IUXLW�HW�XQ�FDIp� 
0HQX�HQIDQW���)DU�RX�IULWHV�VDXFLVVHV��SRPSRWH�HW�XQH�ERLV�
VRQ� 

3HVNHG�KD�)DU] ��������¼��j�HPSRUWHU����¼� 
-DPERQ�)ULWHV�DGXOWHV ����¼� 
-DPERQ�)ULWHV�RX�)DU�VDXFLVVH�HQIDQWV ����¼ 

5pVHUYDWLRQV�DXSUqV�GH�&ODLUH�DX����������������RX�3KLOLSSH����
����������� 
,O�HVW�SUpYX�XQ�YR\DJH�YHUV�/$&52,;�%$55(=�GX�PHUFUHGL�
VRLU����IpYULHU�DX����IpYULHU��Q¶KpVLWH]�SDV�j�YRXV�LQVFULUH�
SRXU�FHWWH�PDQLIHVWDWLRQ� 
/H�MXPHODJH�HVW�XQ�pFKDQJH��QRV�DPLV�QRXV�UHoRLYHQW�HW�HQ�
UHWRXU�QRXV�OHXU�RXYURQV�QRV�ORJHPHQWV� 
1RXV�FRPSWRQV�VXU�YRWUH�SUpVHQFH�DILQ�TXH�FH�UHSDV�VRLW�XQ�
PRPHQW�WUqV�FRQYLYLDO� 

%$5�$5�0(1(=���������������� 
&21*e6�$118(/��� 
/H�EDU�DFWXHOOHPHQW�IHUPp��UpRXYULUD�OH�YHQGUHGL����RFWREUH�j�
��K��� 
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1289($8� 
 
'X�ORFDO�GDQV�OH�ERFDO 
����������������-���������������� 
'XORFDOGDQVOHERFDO��#JPDLO�FRP 

 
)DEULFH��GX�ORFDO�GDQV�OH�%RFDO��YRXV�SURSRVH�SRXU�� 
9HQGUHGL�������FDVVRXOHW�  
9HQGUHGL�������KDFKLV�3DUPHQWLHU� 
9HQGUHGL�������6DXWp�GH�YHDX�DX[�FKDPSLJQRQV��JUDWLQ�GDXSKL�
QRLV� 

%,(1�9,95(�$�75()/(= ��%97�� 
1289($8���$WHOLHU�3kWLVVHULH� 
5pDOLVDWLRQ�G
XQ�180%(5�&$.(�HW�GpJXV�
WDWLRQ � 
6DPHGL����2FWREUH�j���K�FKH]�/DsWLWLD� 

�������������� 
�LQVFULSWLRQ�REOLJDWRLUH���SODFHV��
�SDUWLFLSDWLRQ���¼�� 

(�6�7� 

'LPDQFKH����RFWREUH 

/HV�VHQLRUV�$�UHoRLYHQW�/H�)ROJRsW�%��GLYLVLRQ�����0DWFK�j�
��K��5'9�DX�WHUUDLQ�j���K� 

$&7,216�$'26�(3$/�� 
 

/H�SURJUDPPH�GHV�YDFDQFHV�GH�OD�7RXVVDLQW�HVW�VRUWL�� 
/H�ORFDO�VHUD�RXYHUW��SRXU�XQ�DFFXHLO�OLEUH��GH���K���j���K����OHV�0DU�
GL����HW�-HXGL����2FWREUH�DX�ORFDO�GH�/DQKRXDUQHDX�HW�OHV�9HQGUHGL�
���HW�0DUGL����2FWREUH�DX�ORFDO�GH�3ORXQpYH]-/RFKULVW� 
3RXU�OHV�MHXQHV�TXL�RQW�OD�FDUWH��$FWLRQV�DGRV���YRXV�DYH]�DFFqV�j�
WRXWHV�OHV�DFWLYLWpV�FL-GHVVRXV�GDQV�OD�OLPLWH�GHV�SODFHV�GLVSRQLEOHV�� 
-/XQGL����2FWREUH���6RUWLH�977 
 
-0DUGL����2FWREUH���,QLWLDWLRQ�DX[��HUV�
VHFRXUV 
 
-0HUFUHGL����2FWREUH���$WHOLHU�ERLV 
 
--HXGL����2FWREUH���0XOWLVSRUWV 
 
-9HQGUHGL����HW�0DUGL����2FWREUH���6RLUpH��3L]]D�
'YG� 
 
-/XQGL����2FWREUH���/DVHU�WDJ 
 
-0HUFUHGL����2FWREUH���$WHOLHU�PRGHODJH 
 
3RXU�OHV�OLHX[�HW�KRUDLUHV�GHV�DFWLYLWpV��OH�SURJUDPPH�D�pWp�HQYR\p��
SDU�PDLO��DX[�IDPLOOHV��,O�HVW�pJDOHPHQW�GLVSRQLEOH�j�OD�PDLULH� 
3RXU�OHV�LQVFULSWLRQV��FKDTXH�IDPLOOH�DGKpUHQWH�j�OD�FDUWH�UHFHYUD��OH�
0HUFUHGL���2FWREUH�HQ�VRLUpH��XQ�FRXUULHO�DYHF�XQ�OLHQ�SHU�
PHWWDQW�j�FKDTXH�MHXQH�GH�V
LQVFULUH� 
8QH�FRQILUPDWLRQ�G
LQVFULSWLRQ�YRXV�VHUD�HQYR\pH��SDU�9LUJLQLH��DYDQW�
OHV�YDFDQFHV�VFRODLUHV� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH��������������� $�3�(�/� 

2SpUDWLRQ�SDQLHU�GH�OpJXPHV 

0PH�%URXGLQ�0DU\OLQH��������������� 
0PH�4XpOHQQHF�'HOSKLQH��������������� 



&RQIpUHQFH��0D�PpPRLUH��M
<�WLHQV� 
/D�FRPPXQH�GH�6DLQW-9RXJD\�HW�9DV-<�
�6DQWp��ELHQ�rWUH�HW�YLH�SUDWLTXHª�GH�OD�)RQ�
GDWLRQ�,OG\V�SURSRVHQW OH�0DUGL ���RF�
WREUH ������j�SDUWLU�GH���K���j�O
(VSDFH�
$U�%UXJ�j�6$,17-928*$<�XQH�FRQIpUHQFH�
SRXU�pFKDQJHU�VXU�OH�WKqPH�GH�OD�PpPRLUH��   
/pD�3DSLQ��QHXURSV\FKRORJXH�GH�OD�)RQGDWLRQ�

,OG\V�HW�+HOHQ�&DUDWLV��HUJRWKpUDSHXWH�GX�GLVSRVLWLI�9DV-<�FR-
DQLPHURQW�FHWWH�FRQIpUHQFH��(OOHV�DERUGHURQW�GLIIpUHQWV�SRLQWV���
4X¶HVW-FH�TXH�OD�PpPRLUH "�&RPPHQW�pYROXH-W-HOOH�DYHF�OH�
WHPSV�HW�TXH�IDLUH�SRXU�JDUGHU�XQ�FHUYHDX�DOHUWH�OH�SOXV�ORQJ�
WHPSV�SRVVLEOH "�(OOHV�YRXV�DSSRUWHURQW�GHV�DVWXFHV�SUDWLTXHV�
TXH�O¶RQ�SHXW�PHWWUH�HQ�SODFH�SRXU�IDFLOLWHU�OH�TXRWLGLHQ��  � �  
 
*UDWXLW�-�2XYHUW�j�WRXV�VDQV�UpVHUYDWLRQ�- �7HPSV�FRQYLYLDO�HQ�
ILQ�GH�FRQIpUHQFH�DXWRXU�G
XQH�FROODWLRQ�SHUPHWWDQW�GH�SURORQ�
JHU�OHV�pFKDQJHV� 
&RQWDFW�9DV-<�����������������  
 
'LVSRVLWLI�9DV-<�VRXWHQX�SDU�OH�&RQVHLO�'pSDUWHPHQWDO�
GX�)LQLVWqUH��O
$JHQFH�5pJLRQDOH�GH�6DQWp�HW�ILQDQFp�SDU�
OD�&DLVVH�1DWLRQDOH�GH�6ROLGDULWp�SRXU�O
$XWRQRPLH� 

6$17e 

(03/2, 

/¶$',(�ILQDQFH��FRQVHLOOH�HW�DFFRPSDJQH�GHV�
SURMHWV�GH�FUpDWLRQ�GH�PLFURHQWUHSULVHV�
�FRPPHUFH��DUWLVDQDW��VHUYLFHV�����YLD�GHV�
ILQDQFHPHQWV�DGDSWpV��MXVTX¶j�������HXURV���
GHV�VROXWLRQV�G¶DVVXUDQFH�HW�GLIIpUHQWV�VHU�
YLFHV�SRXU�GpYHORSSHU�VRQ�DFWLYLWp�� 

(OOH�SURSRVH�pJDOHPHQW�GHV�PLFURFUpGLWV�PRELOLWpV�GRQW�OH�PRQWDQW�
SHXW�DOOHU�MXVTX¶j������HXURV�SRXU�SHUPHWWUH�QRWDPPHQW�GH�ILQDQ�
FHU�XQ�SHUPLV�GH�FRQGXLUH��XQH�IRUPDWLRQ��XQ�GpPpQDJHPHQW��XQ�
YpKLFXOH��RX�VD�UpSDUDWLRQ��« 
/¶$',(�SURSRVH�GHV�HQWUHWLHQV�VXU�UHQGH]-YRXV�j�OD�&&,�GH�0RUODL[��
j�OD�0DLVRQ�GHV�6HUYLFHV�DX�3XEOLF�GH�6W�3RO�GH�/pRQ�RX�j�OD�0DLVRQ�
GH�O¶(PSORL�GH�/DQGLYLVLDX�� 
9RXV�rWHV�LQWpUHVVp"�$SSHOH]�OH�����������������SODWHIRUPH�WpOp�
SKRQLTXH�RXYHUWH�GX�OXQGL�DX�YHQGUHGL�GH��K�j���K� 

/(61(9(1 

/¶$FFXHLO�GH�MRXU��/D�3DUHQWKqVH��RXYHUW�GX�OXQGL�DX�YHQGUHGL�HVW�
GHVWLQp�DX[�SHUVRQQHV�GH�SOXV�GH����DQV�FKH]� OHVTXHOOHV�XQ�GLD�
JQRVWLF� G¶$O]KHLPHU�� RX� GH� WURXEOHV� DSSDUHQWpV�� D� pWp� SRVp�� /D�
VWUXFWXUH�DFFXHLOOH��j�OD�MRXUQpH��GHV�SHUVRQQHV�YLYDQW�j�OHXU�GRPL�
FLOH�HW�KDELWDQW�GDQV�XQ�SpULPqWUH�GH����NPV�DXWRXU�GH�/HVQHYHQ��
SRXU�OD�UpDOLVDWLRQ�G¶DFWLYLWpV� 

/HV� SUp-LQVFULSWLRQV� VH� IRQW� DXSUqV� GX� EXUHDX� GHV� HQWUpHV� GX�
&HQWUH�+RVSLWDOLHU�GH�/HVQHYHQ�DX��������������� ª 

'X���PDUV�DX���DYULO������ 
+DXW-/pRQ�&RPPXQDXWp�RUJDQLVH�OD�TXDWULqPH�pGLWLRQ�GX 

 

 

 

 

HW�LQYLWH�SDUWLFXOLHUV��EpQpYROHV��DVVRFLDWLRQV« 
j�\�SUHQGUH�SDUW�HQ�SDUWLFLSDQW�j�OD�SURJUDPPDWLRQ� 

&RPPHQW�\�SDUWLFLSHU " 

+DXW-/pRQ�&RPPXQDXWp�YRXV�LQYLWH�j�GpFULUH�O¶DFWLYLWp�TXH�YRXV�
VRXKDLWH]�DQLPHU�HQ�FRPSOpWDQW�OD�ILFKH�j�WpOpFKDUJHU�VXU�OH�VLWH�
GX�+DXW�/pRQ�HW�HQ�OD�UHQYR\DQW�DYDQW�OH�GLPDQFKH����QR�
YHPEUH����� 

SDU�FRXUULHO���FXOWXU�PRPHV#KOF�E]K 
RX�SDU�FRXUULHU ��+DXW-/pRQ�&RPPXQDXWp�VLWH�06$3�GX�FHQWUH���UXH�
GH�3ORXHVFDW�–�������&OpGHU 
 

5HQVHLJQHPHQWV�+DXW-/pRQ�&RPPXQDXWp 

6LWH�06$3�GX�FHQWUH 
��UXH�GH�3ORXHVFDW�–�&OpGHU 

�������������� 
FXOWXU�PRPHV#KOF�E]K 

+$87�/e21�&20081$87e 

5(&+(5&+( 

-H�UHFKHUFKH�XQ�ORJHPHQW�FDU�MH�WUDYDLOOH�VXU�75()/(=�MXVTX
j�OD�
ILQ�RFWREUH��OR\HU�PRGpUp�VL�SRVVLEOH� 

9RXV�SRXYH]�PH�FRQWDFWHU�SDU�PDLO�VYS���MPTXHUH��#KRWPDLO�FRP 

3(7,7(6�$1121&(6 

6(59,&(�38%/,&�'(�/¶$66$,1,66(0(17�121�&2//(&7,) 

/HV�SURSULpWDLUHV�G¶XQH�KDELWDWLRQ�pTXLSpH�G¶XQ�V\VWqPH�G¶DVVDLQLV�
VHPHQW�LQGLYLGXHO�UHFHYURQW�SURFKDLQHPHQW�XQ�WLWUH�GH�UHFHWWH�FRU�
UHVSRQGDQW�j�OD�UHGHYDQFH�DQQXHOOH�GH����¼��3RXU�WRXWH�GHPDQGH�
G¶LQIRUPDWLRQ������������������ 



$1121&(6�(;7(5,(85(6 

7+($75(�$�&/('(5 
 
'LPDQFKH����RFWREUH��j���K����VDOOH�.DQ�DU�0RU�j�&OpGHU 
 

7KpkWUH�© /¶K{WHO�GH�OD�ERQQH�KXPHXU ª�&RPpGLH�MRXpH�SDU�/D�
%2',/,6�7URXSH� 
 

2UJDQLVp�SDU�O¶pTXLSH�GX�6HFRXUV�&DWKROLTXH�GH�/D�%DLH�GX�
.HUQLF 
 

(QWUpH ���¼�������(QWUDFWH ��FDIp��JkWHDX[ 

3/28*8(51($8 

/D�WURXSH�GH�%5(67�6,'(�6725<�UHYLHQW�HW�YRXV�SURSRVH�XQH�%D�
ODGH�HQ�SD\V�3DJDQ�DYHF�3$*$1¶6725<� 

6SHFWDFOH�RULJLQDO��DOOLDQW�WKpkWUH�HW�PXVLTXH�TXL�UpXQLW�VXU�XQ�VHXO�
SODWHDX�GHV�FRPpGLHQV�HW���FKRUDOHV ��0DULQV�G
,URLVH��&KRUDOH�
,URLVH��(FKDSSpH�%HOOH��HW�&K°XU�JUHQDGLQH�� 

8QH�UHYXH�PXVLFDOH�KDXWH�HQ�FRXOHXUV��j�WUDYHUV�O¶KLVWRLUH�HW�OHV�Op�
JHQGHV�GX�3D\V�3DJDQ�� 

(VSDFH�$5025,&$�GH�3ORXJXHUQHDX�–�'LPDQFKH����RFWREUH�
j���K�–�7DULIV������¼��RX���¼�PRLQV�GH����DQV��JUDWXLW�PRLQV�GH����
DQV��HQ�SUpYHQWH�VXU�OH�VLWH�LQWHUQHW�GH�O¶HVSDFH�FXOWXUHO�©$UPRULFDª��
VXU�SODFH�j�O¶$UPRULFD�j�3ORXJXHUQHDX�HW�j�O¶RIILFH�GH�WRXULVPH�GX�
3D\V�GHV�$EHUV����SODFH�GH�OD�*DUH�j�/DQQLOLV�MXVTX¶DX����RFWREUH��
���¼��RX����¼��VXU�SODFH�OH������� 

75$16/(211$5'( 
$PLV�EpQpYROHV� 
3RXU�YRXV�UHPHUFLHU�GH�YRWUH�VRXWLHQ��GH�YRWUH�SDUWLFLSDWLRQ�HW�GH�
YRWUH�LPSOLFDWLRQ�OHV����HW����MXLQ�GHUQLHUV��O¶DVVRFLDWLRQ�/D�7UDQVOpR�
QDUGH�D�OH�SODLVLU�GH�YRXV�LQYLWHU�j�XQ�DSpULWLI�GvQDWRLUH � 
  

YHQGUHGL����RFWREUH�j�SDUWLU�GH���K�� 
j�3ORXQpRXU-%ULJQRJDQ-3ODJHV�� 

VDOOH�FRPPXQDOH�GH�%ULJQRJDQ-3ODJHV��SUqV�GH�O¶pJOLVH�� 

eFROH�GH�9ROOH\EDOO�GHV�&DVWRUV�GH�3ORXQpRXU�%ULJQRJDQ�3ODJHV��j�
SDUWLU�GH����DQV� 
&KDTXH�6DPHGL�0DWLQ�GH���K���j���K�j�OD�VDOOH�3RO\YDOHQWH�GH�3ORX�
QpRXU-7UH]�SRXU�OHV�DGRV�HW�GpEXWDQWV�SRXU�DSSUHQGUH�OHV�EDVHV�GX�
9ROOH\�GDQV�XQH�DPELDQFH�OXGLTXH� 
&RQWDFW���9LQFHQW�*8(*8(1�����������������0DLO��EUHL]KYRO�
OH\DGHV#JPDLO�FRP /HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HVQH�

YHQ�&{WH�GHV�/pJHQGHV�VRQW�KHXUHX[�G¶LQYLWHU�
VHV�DGKpUHQWV�DX�JR�WHU�TXL�DXUD�OLHX�OH����
RFWREUH������GH���K���j���K���j�/H�)ROJRsW�

j�OD�VDOOH�PXQLFLSDOH�<YHV�%OHXQYHQ��0HUFL�GH�FRQILUPHU�YRWUH�SDUWLFL�
SDWLRQ�j�YRWUH�DQWHQQH�$'05��&HWWH�PDQLIHVWDWLRQ�HVW�UpDOLVpH�DYHF�
OH�VRXWLHQ�GH�OD�FRPPXQH�GX�)ROJRsW� 

(FROH�GH�PXVLTXH�GX�3D\V�GHV�$EHUV�-&{WH�GHV�/pJHQGHV 

�$QLPDWLRQ�JUDWXLWH�RXYHUWH�j�WRXWHV�HW j�WRXV��GH�GpFRXYHUWH�GH�
TXHOTXHV�LQVWUXPHQWV�GH�PXVLTXH��OH�VDPHGL����RFWREUH�GH���K�j�
��K���j�OD�ELEOLRWKqTXH�GH�3ORXQpRXU-7UH]� 
 


�3RXU�OHV�SURFKDLQHV�YDFDQFHV��XQ�VWDJH�GH�GDQVH�FRQWHPSR�
UDLQH�� 
3RXU�OHV�HQIDQWV�GH���j����DQV��XQ�VWDJH�GH�GDQVH�FRQWHPSRUDLQH�GH�
��MRXUV��GX�OXQGL����DX�MHXGL����RFWREUH��HVW�RUJDQLVp�j�/HVQHYHQ��j�
O
$WHOLHU� 
/HV�HQIDQWV�GH�����DQV�VHURQW�DFFXHLOOLV�GH���K�j���K��HW�OHV������
DQV�GH���K�j���K� 
/
HQFDGUDQWH�GX�VWDJH�HVW�6DUDK�3(<5,(8;��'(�GH�GDQVH��7DULI�����¼ 
5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�DXSUqV�GH�O
(3&&�(FROH�GH�PXVLTXH�
���������������RX����������������HSFFHFROHGHPXVLTXH#JPDLO�FRP 

/$1+28$51($8 
/¶$�3�(�/��GH�6WH�7KpUqVH�RUJDQLVH�XQ�/RWR-%LQJR�VDPHGL����
RFWREUH�j�OD�VDOOH�RPQLVSRUWV� 
$QLPp�SDU�0DORX�GqV���K����GH������¼�GH�ORWV��ERQ�G¶DFKDWV��7�9���
0LFUR-RQGHV��WDEOHWWH�HW�GH�QRPEUHX[�DXWUHV�ORWV«����¼�OD�FDUWH� 
2XYHUWXUH�GHV�SRUWHV���K� 
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GLPDQFKH����RFWREUH�j�SDUWLU�GH���K� 

¬�OD�VDOOH�SRO\YDOHQWH�GH�/DQKRXDUQHDX 
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