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/D�VRFLpWp�3URWHFWLRQ�,VRODWLRQ�GH�O¶+DELWDW��
EDVpH�j�3RQW-6DLQW-0DUWLQ�������ODQFH�XQH�SURVSHF�
WLRQ�WpOpSKRQLTXH�SRXU�GHV�FRQWU{OHV�DX�QLYHDX�GHV�
ERLV�GH�FKDUSHQWH�DLQVL�TXH�O¶LVRODWLRQ��,O�V¶DJLW�
G¶XQH�VRFLpWp�SULYpH� 
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&RQVWUXFWLRQ�GH������VXU�VRXV�VRO��UH]�GH�FKDXVVpH���FXLVLQH��EXUHDX��VDOOH-VDORQ�
pTXLSp�G¶XQH�FKHPLQpH�IR\HU�IHUPp��VDOOH�GH�EDLQ�DYHF�GRXFKH�DFFqV�KDQGLFDSp��
FKDPEUH���pWDJH�����FKDPEUHV��OLQJHULH��VDOOH�GH�EDLQ�DYHF�EDLJQRLUH��&KDXIIDJH�
ILRXO���$VVDLQLVVHPHQW�LQGLYLGXHO�GDWDQW�GH������� 
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$ILQ� TXH� OHV� FLPHWLqUHV� VRLHQW� HQ� ERQ� pWDW� GH� SURSUHWp� SRXU� OD� 7RXVVDLQW�� OD�
PXQLFLSDOLWp� HQFRXUDJH� IRUWHPHQW� OHV� IDPLOOHV� j� HQWUHWHQLU� OHV� DERUGV� GHV�
WRPEHV� 
(OOH�IDLW�DSSHO�DX[�ERQQHV�YRORQWpV�SRXU�DUUDFKHU�OHV�PDXYDLVHV�KHUEHV�TXL�RQW�
UDSLGHPHQW� HQYDKL� OHV� OLHX[�� PDOJUp� OHV� KHXUHV� GH� ELQDJHV� UpDOLVpHV� SDU� OHV�
DJHQWV�PXQLFLSDX[�� 
3RXU�UDSSHO��OD�FRPPXQH�V¶pWDQW�HQJDJpH�GHSXLV�TXHOTXHV�DQQpHV�GDQV�OD�Gp�
PDUFKH�© ]pUR�SK\WR ª��O¶HQWUHWLHQ�D�OLHX�PpFDQLTXHPHQW�HW�PDQXHOOHPHQW�DX[�
HQGURLWV�TXL�GHPHXUHQW�LQDFFHVVLEOHV�DX[�WRQGHXVHV� 
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/HV�6HUUHV�YRXV�SURSRVHQW�WRXWH�OD�JDPPH�GHV�IOHXUV�GH�7286�
6$,17�j�FRPSWHU�GX�OXQGL����RFWREUH��*UDQG�FKRL[�GH�&2032�
6,7,216��GH�&+5<6$17+(0(6�HW�DXWUHV�)/(856�GX�6289(�
1,5� 
'HPDQGHU�OH�&$/(1'5,(5������GHV�6HUUHV�GH�5DYHOLQ��LO�
HVW�JUDWXLW� 
�5pVHUYDWLRQ���VL�YRXV�OH�VRXKDLWH]��QRXV�SUHQGURQV�VRLQ�GH�YRV�
SODQWHV�MXVTX¶DX����RFWREUH���289(57���M�VXU���GX�OXQGL����DX�
MHXGL����RFWREUH���K-��K����K��-��K��7pO������������������
VLWH�LQWHUQHW���VHUUHVGHUDYHOLQ�FRP 
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'DQV�OH�FDGUH�GX�7(/(7+21��OHV�DVVRFLDWLRQV�GH�5$1'23/28)�HW�
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(FKDXIIHPHQW�HQ�PXVLTXH��%DLJQDGH��0DUFKH�DTXDWLTXH 
.LWH�6XUI��3DGGOH��:DNHERDUG 

8QH�UHVWDXUDWLRQ�GpJXVWDWLRQ�GH�FUrSHV��FDIp��WKp��FKRFRODW�FKDXG�
HW� YLQ� FKDXG� VHUD� SURSRVpH� j� OD� VDOOH� RPQLVSRUW6� GH� 3ORXQpRXU-
7UH]� 
/¶LQVFULSWLRQ�GH���¼�VH�IHUD�VXU�SODFH��OHV�GRQV�VRQW�DFFHSWpV� 
9HQH]�QRPEUHX[��SDUWLFLSHU�j�FH�7(/(7+21�$48$7,48( � 
$PELDQFH�DVVXUpH«« 
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/H�MHX�HVW�LQVWDOOp�GH�PDQLqUH�SHUPDQHQWH�GDQV�OD�GXQH��,O�VXIILW�GH�VH�SURFXUHU�OH�NLW�HW�GH�YHQLU�YLYUH�O
DYHQWXUH�HQ�IDPLOOH�RX�DYHF�GHV�
DPLV��HW�FH�j�Q¶LPSRUWH�TXHO�PRPHQW�GH�OD�VHPDLQH���,O�IDXW�WRXWHIRLV�SUpYRLU��K�j��K�G
DYHQWXUH�SRXU�REWHQLU�OD�SDUW�GX�WUpVRU�FDFKp � 
/H� NLW�� DX� SUL[� GH� ��¼� HVW� GLVSRQLEOH� j� OD� YHQWH� j� OD�0DLVRQ� GHV� GXQHV� HW� GDQV� OHV� RIILFHV� GH� WRXULVPH� GH� 3/28(6&$7��
&/('(5�HW�6$,17�32/�'(�/(21�DX[�KRUDLUHV�G
RXYHUWXUH�GHV�GLIIpUHQWV�pWDEOLVVHPHQWV�  

&217$&7���0DLVRQ�GHV�'XQHV�5RXWH�GH�*RXOYHQ�������7UpIOH]�7pO� �����������������PDLVRQGHVGXQHV#KOF�E]K 
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/H�PXVpH�GH�%ULJQRJDQ�-�FRTXLOODJHV�HW�DQLPDX[�PDULQV�VHUD�RXYHUW�
j�OD�7RXVVDLQW�GH����K�j����K��GX����RFWREUH�DX���QRYHPEUH��)HUPp�
OH�GLPDQFKH��7pO��������������-�VLWH���EULJRXGRX�IU 
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RUJDQLVH�XQ�3HVNHG�KD�)DU] 

OH�GLPDQFKH����RFWREUH������j�SDUWLU�GH����K���j�OD�VDOOH�
RPQLVSRUW��FKDXIIpH�� 

0HQX�DGXOWH��VRXSH�PDLVRQ�HQ�HQWUpH��)DU�QRLU�HW���W\SHV�GH�SRLV�
VRQV��FDELOODXG��VDXPRQ��OLHX�IXPp��DFFRPSDJQpV�GH�OpJXPHV�HW�
G¶XQH�VDXFH�DX�EHXUUH��HQGLYHV �VDODGHV�RX�MDPERQ�IULWHV��XQ�IUXLW�HW�
XQ�FDIp� 
0HQX�HQIDQW���)DU�RX�IULWHV�VDXFLVVHV��SRPSRWH�HW�XQH�ERLVVRQ� 

3HVNHG�KD�)DU] ��������¼��j�HPSRUWHU����¼� 
-DPERQ�)ULWHV�DGXOWHV ����¼� 
-DPERQ�)ULWHV�RX�)DU�VDXFLVVH�HQIDQWV ����¼ 

5pVHUYDWLRQV�DXSUqV�GH�&ODLUH�DX����������������RX�3KLOLSSH�������
�������� 
1RXV�FRPSWRQV�VXU�YRWUH�SUpVHQFH�DILQ�TXH�FH�UHSDV�VRLW�XQ�PRPHQW�
WUqV�FRQYLYLDO� 


