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$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�0DORX�)$95(7�UHoRLW�VXU�
UHQGH]-YRXV���OH�MHXGL�GH����K�j����K�� 
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0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�OXQGL�DX�
VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�
���GX�OXQGL�DX�VDPHGL�� 
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ZZZ�PDLULH-WUHIOH]�IU 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�OHV�DGUHVVHU�
DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�OH�PHUFUHGL�
PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�
0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�
O¶pJOLVH� 
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'(�/$�),%5(�237,48( 
'DQV�OH�FDGUH�GX�SURMHW�GH�GpSORLHPHQW�GH�OD�)LEUH�2SWLTXH��UpDOLVp�SDU�OH�6\QGLFDW�0L[WH�0pJDOLV�%UHWDJQH�VXU�O¶HQVHPEOH�GH�OD�UpJLRQ��LO�
HVW�LGHQWLILp�TXH�GHV�SODQWDWLRQV�GH�YpJpWDX[��VH�WURXYDQW�GDQV�O¶HPSULVH�GH�FHUWDLQHV�SURSULpWpV�SULYpHV��HPSLqWHQW�VXU�OD�YRLH�SXEOLTXH�� 

,O�HVW�GRQF�UDSSHOp�TXH�O¶pODJDJH�GHV�YpJpWDX[�MRX[WDQW�OHV OLJQHV�WpOpSKRQLTXHV�VRQW�j�OD�FKDUJH�GHV�ULYHUDLQV� 
,O�HVW�XUJHQW�GH�UpDOLVHU�FHV�RSpUDWLRQV�IDXWH�GH�TXRL��OHV�WUDYDX[�QH�SRXUURQW�SDV�rWUH�UpDOLVpV�SDU�0(*$/,6�%UH�

WDJQH � 
,O� HVW� UDSSHOp�pJDOHPHQW�TXH� OHV�GLVSRVLWLRQV�GH� O¶DUWLFOH� /����-�-��GX� FRGH�JpQpUDO� GHV� FROOHFWLYLWpV� WHUULWRULDOHV�DXWRULVHQW� HQ�HIIHW� OH�
0DLUH�j�IDLUH�SURFpGHU�© j�O
H[pFXWLRQ�IRUFpH�GHV�WUDYDX[�G
pODJDJH�GHVWLQpV�j�PHWWUH�ILQ�j�O
DYDQFH�GHV�SODQWDWLRQV�SULYpHV�VXU�O
HPSULVH�
GHV�YRLHV ª��pWDQW�SUpFLVp�TXH�© OHV�IUDLV�DIIpUHQWV�DX[�RSpUDWLRQV�VRQW�PLV�j�OD�FKDUJH�GHV�SURSULpWDLUHV�QpJOLJHQWV ª� 
3DU�DLOOHXUV��O¶DUWLFOH�/���GX�FRGH�GHV�SRVWHV�HW�GHV�FRPPXQLFDWLRQV�pOHFWURQLTXHV�SXQLW�G¶XQH�DPHQGH�GH�������HXURV�WRXWH�GpJUDGDWLRQ�GX�
UpVHDX�WpOpSKRQLTXH��TXH�FHOOH-FL�VRLW�YRORQWDLUH�RX�QRQ��HW�TXL�SRXUUDLW�SDU�H[HPSOH�WURXYHU�VD�FDXVH�GDQV�O¶DEVHQFH�G¶pODJDJH�GHV�DUEUHV�
SURFKHV�GHV�OLJQHV�WpOpSKRQLTXHV�� 
/HV�VHUYLFHV�GH�OD�0DLULH�UHVWHQW�ELHQ�V�U�j�YRWUH�GLVSRVLWLRQ�SRXU�WRXWH�LQIRUPDWLRQ�FRPSOpPHQWDLUH�UHODWLYH�DX[�FRQGLWLRQV�GH�UpDOLVDWLRQ�
GH�FHV�RSpUDWLRQV� 
6FKpPD�H[SOLTXDQW�FRPPHQW�UpDOLVHU�O¶pODJDJH�GH�YRV�DUEUHV�HW�DUEXVWHV� 
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(�6�7� 
7DUWLIOHWWH�OH�VDPHGL����MDQYLHU� 
7DULIV���DGXOWH�����¼��HQIDQW����¼��$�HPSRUWHU�

��¼� 
/HV�UpVHUYDWLRQV�VH�IRQW�DXSUqV�GH�&DWKRX�DX����������������RX�
)UDQFN�$QVRQQHXU�DX��������������� 

/H�%$5�$5�0(1(=���������������� 
$WWHQWLRQ�FKDQJHPHQWV�G¶KRUDLUHV�YDFDQFHV�VFRODLUHV� 
OXQGL���IHUPp��0DUGL��PHUFUHGL��MHXGL����K�-���K�HW���K�-���K�� 
9HQGUHGL����K�-���K�HW���K�-��K��6DPHGL����K�-���K�HW���K�-���K�
'LPDQFKH�����K������K�HW���K����K� 
/H��HU�MDQYLHU�GH���K���j���K�HW���K�j���K 
3DWULFH�YRXV�UHPHUFLH�SRXU�FHWWH�DQQpH������HW�YRXV�VRX�
KDLWH�GH�MR\HXVHV�IrWHV�GH�ILQ�G¶DQQpH�HW�XQH�ERQQH�DQQpH�
����� 

————————————————————- 

/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX��
���������� 
PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-
��K�����6DPHGL����K��-��K 
/H�VDORQ�VHUD�IHUPp�OHV�����HW���MDQYLHU��RXYHUW�OH���MDQYLHU�j�
�K���� 
9DOpULH�YRXV�VRXKDLWH�j�WRXWHV�HW�WRXV�GH�WUqV�ERQQHV�IrWHV�
GH�ILQ�G
DQQpH� 

————————————————————- 

'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 
&RPPDQGHV�81,48(0(17�VXU�5'9�GX�PDUGL�DX�YHQGUHGL�GH���K-
��K�HW���K-��K�j�PRQ�$WHOLHU�� 
1
KpVLWH]�SDV�j�PH�FRQWDFWHU�DX����������������RX��������������� 
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9(17(�'(�/(*80(6��&DPLOOH�%HVFRQG��������������� 
3pULRGH�GHV�IrWHV��SDV�GH�PDUFKp�OH�PDUGLV����GpFHPEUH� 
&RPPDQGH�SRVVLEOH�GH�OpJXPHV�SRXU�OH�YHQGUHGL���MDQYLHU��3RXU�
FHOD��FRQWDFWH]-QRXV�SDU�PDLO�DX�PRLQV���MRXUV�DYDQW�OD�GDWH�GH�
UHWUDLW�GH�OD�FRPPDQGH��IHUPHSOHLQOHERXWRF#KRWPDLO�FRP� 

5HSULVH�GX�PDUFKp�KDELWXHO�OH�PDUGL���MDQYLHU��GH���K�j���K� 
————————————————————- 

/$�683(5(77(��-��/D�JDUH��������������� 
'X�PDUGL�DX�VDPHGL���K-��K�������K-��K���'LPDQFKH���K-
��K�� 
/H�������RXYHUWXUH�OH�PDWLQ�HW�GH���K�j���K��)HUPp�GX��HU�
DX���MDQYLHU������ 
5RPDLQ�YRXV�VRXKDLWH�j�WRXV�GH�ERQQHV�IrWHV�GH�ILQ�G¶DQ�
QpH� 
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'XORFDOGDQVOHERFDO��#JPDLO�FRP 

,O�Q¶\�DXUD�SDV�GH�SODW�j�HPSRUWHU�SHQGDQW�OHV�
YDFDQFHV�VFRODLUHV� 

/HV�SODWV�j�HPSRUWHU�UHSUHQGURQW�OH������� 

&20,7e�'(�-80(/$*(�/$�&52,;�%$55(= 
/H�FRPLWp�GH�MXPHODJH�RUJDQLVH�XQ�YR\DJH�G¶pFKDQJH�YHUV�/$�
&52,;�%$55(=�GX�PHUFUHGL�VRLU����IpYULHU�DX����IpYULHU������ 
���MRXUV�j�OD�VWDWLRQ�GH�VNL�GH�6XSHU�/LRUDQ� 
5HQVHLJQHPHQWV�DXSUqV�GH�'DQLqOH�DX���������������� 

)(67,9$/�/$�18,7�'(6�(72,/(6 
/H�IHVWLYDO�VH�GpURXOHUD� 
OH����HW����DR�W����� 

 
8QH�SDUWLH�GH�OD�SURJUDPPDWLRQ�D�pWp�GpYRLOpH�� 
 
9HQGUHGL���3DUWHQDLUH�3DUWLFXOLHU��6DQWD�(VPHUODGD��6ORDQH��-HDQ-
/XF�/DKD\H«�� 
 

6DPHGL���*LPV���&HONLOW«� 
 

/HV�ELOOHWV�VHURQW�j�YHQGUH�H[FOXVLYHPHQW�VXU�QRWUH�VLWH�LQWHU�
QHW���KWWS���IHVWLYDO-ODQXLWGHVHWRLOHV�IU 
 
&HWWH�DQQpH�SRXU�IrWHU�QRV����DQV���SODFH�DGXOWH�DFKHWpH� ���
SODFH�HQIDQW��-����DQV�RIIHUWH� 

1RV�WDULIV��KRUV�IUDLV�GH�ORFDWLRQ��� 
3DVV���MRXUV� 
$GXOWH������¼ 

(QIDQW��-���DQV�������¼ 
 

9HQGUHGL� 
$GXOWH������¼ 

(QIDQW��-����DQV�������¼ 
 

6DPHGL� 
$GXOWH������¼ 

(QIDQW��-����DQV������¼ 
 

/H�IHVWLYDO�OD�QXLW�GHV�pWRLOHV�HW�WRXV�OHV�PHPEUHV�GX�EX�
UHDX�YRXV�VRXKDLWHQW�GH�ERQQH�IrWHV�GH�ILQ�G¶DQQpH� 

/(6�%/8(6�6122.(56 
/
pTXLSH�GH�ELOODUG�© OHV�%OXHV�6QRRNHUV ª�TXL�pYROXH�HQ�
FKDPSLRQQDW�1DWLRQDO���UHoRLW�SRXU�OH�FRPSWH�GH�OD�
FRXSH�GH�)UDQFH�OH�YHQGUHGL���MDQYLHU������O¶pTXLSH�
GHV�(PEUXQV��&OpGHU��� 
1¶KpVLWH]�SDV�j�YHQLU�OHV�HQFRXUDJHU� 

&/8%�'(6�$,1e6 
/H�&OXE�GX����GpFHPEUH�DXUD�OLHX�H[FHSWLRQQHOOHPHQW�OH�OXQGL����
GpFHPEUH��$X[�KHXUHV�KDELWXHOOHV� 
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%,%/,27+(48( 
5HSULVH�GX�VHUYLFH�GH�YLGpR�j�OD�GHPDQGH�©�0pGLDWKqTXH�QXPp�
ULTXH�ª�TXL�pWDLW�EORTXp�GHSXLV�OH����PDUV�GHUQLHU��/H�PDUFKp�HQ�
FRXUV�SUpYRLW�XQ�DFFqV�MXVTX¶HQ������ 
8QH�IRLV�FRQQHFWp�VXU�OH�VLWH�KWWSV���ELEOLR�ILQLVWHUH�IU��YRXV�GLVSRVHU�
j�QRXYHDX�GH���ILOPV�YLVLRQQDEOHV�SDU�PRLV��ILFWLRQV�HW�GRFXPHQ�
WDLUHV� 

3URFKDLQH�PHVVH�� 
-�7UpIOH]��OH�VDPHGL���MDQYLHU�j���K�SRXU�OD�IrWH�GH�O¶(SLSKDQLH� 
 
/H�GLPDQFKH����MDQYLHU��j���K�j�3ORXHVFDW ��JDOHWWH�GHV�EpQpYROHV�HW�Y°X[�GH�OD�3DURLVVH�6DLQW-3DXO�
$XUpOLHQ�SRXU�OHV�PHPEUHV�GH�OD�&RPPXQDXWp�GH�OD�%DLH�GX�.HUQLF� 
,QVFULYH]-YRXV�GqV�PDLQWHQDQW�RX�j�OD�PHVVH�GX���MDQYLHU�DXSUqV�GH�0DULH-3LHUUH�.HUGRQ�
FXII �   ���������������   PDULHSLHUUHNHUGRQFXII#RUDQJH�IU�� 
,O�HVW�LPSpUDWLI�GH�V¶LQVFULUH�j�O¶DYDQFH�SRXU�DYRLU�GURLW�j�XQH�SDUW�GH�JDOHWWH� 
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-RXUV�IpULpV ��GpFDODJH�GX�MRXU�GH�FROOHFWH�GHV�GpFKHWV 

/D�VHPDLQH�GX�PHUFUHGL��HU�MDQYLHU��WRXWHV�OHV�FROOHFWHV�G¶RUGXUHV�PpQDJqUHV�VHURQW�GpFDOpHV�G¶XQ�MRXU��HQ�UDLVRQ�GHV�MRXUV�IpULpV��9RWUH�
FRQWHQHXU�VHUD�FROOHFWp�OH�OHQGHPDLQ�GX�MRXU�KDELWXHO�GH�UDPDVVDJH�GDQV�YRWUH�TXDUWLHU��OH�MHXGL��0HUFL�GH�ELHQ�YRXORLU�OH�VRUWLU�OD�YHLOOH� 

(Q�SpULRGH�GH�)rWHV��Q¶RXEOLH]�SDV�GH�WULHU�YRV�GpFKHWV�� 

4XHO�WUL�GHV�GpFKHWV�j�1RsO " 

$�WULHU�HW�j�GpSRVHU��VDQV�VDF�GDQV�OHV�ERUQHV�GH�WUL�MDXQHV�� 

-/HV�SDSLHUV�FDGHDX[������SDSLHU��QRQ�SODVWLILpV�RX�DOXPLQpV�� 
-/HV�HPEDOODJHV�HQ�FDUWRQ�GHV�FDGHDX[��GpEDUUDVVpV�GH�OHXU�IHQrWUH�HQ�SODVWLTXH�� 
-/HV�HPEDOODJHV�HQ�FDUWRQ�GHV�ERvWHV�GH�FKRFRODWV �VDQV�OHV�SODWHDX[�HQ�SODVWLTXH��TXL�VRQW�j�MHWHU�HQ�RUGXUHV�
PpQDJqUHV���GH�SODWV�SUpSDUpV«� 
-/HV�ERvWHV�GH�FRQVHUYHV��OHV�ERPEHV�GH�FKDQWLOO\��OHV�DpURVROV�GH�QHLJH�DUWLILFLHOOH� 
-/HV�I�WV�GH�ELqUH�GH���OLWUHV�YLGHV� 
-/HV�ERXWHLOOHV�HQ�SODVWLTXH��G¶HDX��GH�MXV�GH�IUXLWV��GH�VRGD«��HW�OHV�EULTXHV�DOLPHQWDLUHV� 
-/HV�VDFV�HQ�SDSLHU� 

7RXV�FHV�HPEDOODJHV�GRLYHQW�rWUH�ELHQ�YLGpV��LQXWLOH�GH�OHV�ODYHU� 

 

 

$�WULHU�HW�j�GpSRVHU��VDQV�VDF��GDQV�OHV�ERUQHV�GH�WUL�YHUWHV�� 

-/HV�HPEDOODJHV�HQ�YHUUH�UHF\FODEOH ��ERXWHLOOHV�GH�YLQ��GH�FKDPSDJQH�HW�OHV�ERFDX[�« 

 

 

$�MHWHU��HQ�VDF�IHUPp��DYHF�OHV�RUGXUHV�PpQDJqUHV � 

-/HV�UHVWHV�DOLPHQWDLUHV 
-/HV�SDSLHUV�FDGHDX[�SODVWLILpV�HW�OHV�ILOPV�HQ�SODVWLTXH��\�FRPSULV�FHX[�TXL�HQWRXUHQW�OHV�MRXHWV� 
-/HV�EDUTXHWWHV�HW�SRWV��HQ�SODVWLTXH�RX�SRO\VW\UqQH���OHV�WXEHV« 
-/HV�SODWHDX[�HQ�SODVWLTXH�GHV�ERvWHV�GH�FKRFRODWV 
-/HV�SODWHDX[�GH�WUDLWHXUV�UHFRXYHUWV�G¶XQH�FRXFKH�G¶DOXPLQLXP 
-/D�YDLVVHOOH�MHWDEOH ��OHV�IO�WHV�HW�JREHOHWV�HQ�SODVWLTXH��OHV�DVVLHWWHV�HQ�FDUWRQ��VDXI�VL�UHF\FODEOHV� 
-/HV�QDSSHV��VHUYLHWWHV�HQ�SDSLHU�HW�HVVXLH-WRXW 
-/HV�VDFV�HQ�SODVWLTXH��OHV�VDFKHWV��HQ�SODVWLTXH�HW�HQ�DOXPLQLXP� 
-/D�YDLVVHOOH�FDVVpH� 
 

$�GpSRVHU�GDQV�O¶XQH�GHV���GpFKHWWHULHV�GX�WHUULWRLUH�� 

-/HV�JURV�FDUWRQV� 
-/HV�JURVVHV�ERvWHV�HW�FDLVVHV�DOLPHQWDLUHV�HQ�SRO\VW\UqQH��SRXU�VXUJHOpV��SRLVVRQV��« 
-/HV�VDSLQV�QDWXUHOV�HW�HQ�SODVWLTXH 
-/HV�JXLUODQGHV�pOHFWULTXHV�HW�OHV�GpFRUDWLRQV�GH�1RsO� 
-/HV�SLOHV��WRXV�OHV�REMHWV�HW�MRXHWV�FDVVpV��QRWDPPHQW�OHV�pOHFWULTXHV�RX�pOHFWURQLTXHV� 
-/HV�ELGRQV�GH�SpWUROH 

 

3DU�DLOOHXUV��LO�HVW�UDSSHOp�TXH��FRPPH�WRXW�DXWUH�GpFKHW��OH�GpS{W�GHV�FDUWRQV�DX�SLHG�GHV�ERUQHV�GH�WUL�HVW�VWULFWHPHQW�LQWHUGLW��HW�
TXL�SOXV�HVW�LQXWLOH ��HQ�HIIHW��FHX[-FL�XQH�IRLV�PRXLOOpV��QH�VRQW�SOXV�UHF\FODEOHV�� 

/HV�LQFLYLOLWpV�HW�OH�QRQ-UHVSHFW�GH�FHV�FRQVLJQHV�SHXYHQW�IDLUH�O¶REMHW�GH�SRXUVXLWHV�j�KDXWHXU�GH����¼� 

 

8Q�GRXWH��XQH�TXHVWLRQ�VXU�OH�WUL "� 

&RQWDFWH]�OH�VHUYLFH�GpFKHWV�GH�+DXW-/pRQ�&RPPXQDXWp�DX�����������������DSSHO�JUDWXLW� 



0(0(172 
0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�HW�
FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�GH�
��K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV������������������
UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HUKDOO�-�
������&/('(5�7pO�����-��-��-��-��� 
0DLO���FRQWDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�VDPHGL�
GH���K�j���K��������������� 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VDPHGL�
GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j���K�HW���K�j�
��K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�����DOOpH�GX�3RDQ�%HQ��
&6��������������025/$,;�&('(;���7HO�������������������
FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXVWLFH#JPDLO�FRP����SHUPD�
QHQFH�j�OD�0DLULH�GH�3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��GH���
K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$������������������
PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�KLYHU��GX������DX������� 
.HUJRDO��&OpGHU��7HO������������������� 
'X�OXQGL�GH���K���j���K��� 
GX�PDUGL�DX�VDPHGL�GH��K���j���K�HW���K���j���K���� 
)HUPp�OH�OXQGL�PDWLQ�� 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
OH�PHUFUHGL��GH��K�j���K�HW���K��j���K��� 
HW�OH�VDPHGL����K-��K�SXLV���K��-��K��� 
 

1��VHUYLFH�'pFKHWV���������������� 
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%$6-/e21 

4XHO�DYHQLU�SRXU�OH�ERFDJH�"� 
 

$XWRXU�G¶XQ�SRW�GH�O¶DPLWLp��O¶HQVHPEOH�GHV�DFWHXUV�
GX�WHUULWRLUH�DJLVVDQW�VXU�OH�ERFDJH��DJULFXOWHXUV��
pOXV��WHFKQLFLHQV��EpQpILFLDLUHV�GX�SURJUDPPH�%UHL]K�

%RFDJH�«��VRQW�FRQYLpV�SRXU�XQH�VRLUpH�ELODQ�HW�G¶pFKDQJHV��  
 

8Q�ELODQ�GHV���DQQpHV�GX�SURJUDPPH�%UHL]K�%RFDJH�VHUD�SUpVHQ�
Wp�VXLYL�G¶XQH�FRQIpUHQFH�DQLPpH�SDU�7KLHUU\�*XHKHQQHXF��
�V\OYLFXOWHXU�SURIHVVLRQQHO�GH�O¶DVVRFLDWLRQ�7HUUH�HW�%RFDJH��VXU�OD�
JHVWLRQ�GHV�KDLHV� 
 

&HWWH�VRLUpH�SHUPHWWUD�GH�FRPSUHQGUH�OHV�GLIIpUHQWHV�WHFKQLTXHV�
G¶HQWUHWLHQ�HW�G¶pFKDQJHU�VXU�O¶DQLPDWLRQ�HW�OHV�GLIIpUHQWV�WUDYDX[�
UpDOLVpV�SHQGDQW�OH�SURJUDPPH��5'9�j���K��OH����GpFHPEUH�j�
OD�VDOOH�SRO\YDOHQWH�GH�.(51,/,6�� 

,QVFULSWLRQ�VRXKDLWpH�DYDQW�OH����GpFHPEUH�
�ERFDJH�EDVOHRQ#RUDQJH�IU�-������������������ 

6$17e 

3/281(9(=-/2&+5,67 
/H�FDELQHW�GX�'RFWHXU�*8,//28�VHUD�IHUPp�GX����GpFHPEUH�DX���MDQYLHU�
�����LQFOXV 

3/28(6&$7 
/
DQQpH�VH�WHUPLQH���9RXV�YRXOH]�IDLUH�XQ�GHUQLHU�FDGHDX�XWLOH�HW�
SUpFLHX[�" 
&RPPH�WRXV�OHV�DQV��OD�GHUQLqUH FROOHFWH�GH�VDQJ DXUD�OLHX�j�
3ORXHVFDW�� 
1RXV�YRXV�DWWHQGRQV�QRPEUHX[�j�O
$WHOLHU�OH PDUGL����GpFHPEUH�
GH��K���j���K��� �1H�SDV�YHQLU�j�MHXQ�� 
3RXU�XQ��HU�GRQ�PHUFL�G
DSSRUWHU�XQH�SLqFH�G
LGHQWLWp� 
1RXV�FRPSWRQV�VXU�YRXV���-R\HXVHV�IrWHV�GH�ILQ�G
DQQpH�j�WRXV�� 

/(61(9(1�-�&(175(�62&,2&8/785(/� 
!�$WHOLHU�G
DLGH�j�O
XWLOLVDWLRQ�GH�O
,QIRUPDWLTXH���OHV�
&RXSV�GH�0#LQ� 
 

*pUHU�VHV�GRVVLHUV��VHV�SKRWRV��1DYLJXHU�VXU�LQWHUQHW��5pDOLVHU�GHV�
GpPDUFKHV�DGPLQLVWUDWLYHV�VLPSOHV��8WLOLVHU�XQH�PHVVDJHULH��OHV�
UpVHDX[�VRFLDX[���  
3RVHU�YRV�TXHVWLRQV�ORUV�GHV�DWHOLHUV�OHV�PDUGLV�GH���K�j���K�HW�
GH���K�j���K��VDPHGLV�GH���K�j���K�� 
 

 

!�$WHOLHUV�GH�FXLVLQH�SRXU�OHV�VHQLRUV � 
/H�&HQWUH�6RFLRFXOWXUHO�,QWHUFRPPXQDO�HW�OH�/\FpH�GX�&OHXVPHXU��
PHWWHQW� HQ� SODFH� GHV� DWHOLHUV� GH� FXLVLQH� j� GHVWLQDWLRQ� GHV� SHU�
VRQQHV�GH�SOXV�GH����DQV�GX�WHUULWRLUH�� 
'qV�MDQYLHU��OHV�pOqYHV�GX�&OHXVPHXU�DQLPHURQW���DWHOLHUV�GDQV�OD�
FXLVLQH�SpGDJRJLTXH�GX� O\FpH� VXU� OH� WKqPH�GH�© &XLVLQH�HW�3ODL�
VLU ª�  
/HV�ELQ{PHV © ��VHQLRU�-���pOqYH ª�DXURQW�OD�SRVVLELOLWp�GH�SDUWD�
JHU�OHXUV�FRQQDLVVDQFHV�HW�H[SpULHQFHV�HQ�PDWLqUH�GH�FXLVLQH�SRXU�
XQ�PRPHQW�FRQYLYLDO� 

,QVFULSWLRQV� SRXU� OHV� �� DWHOLHUV�� GH� ��K��� j� ��K�� OHV� YHQGUH�
GLV �������HW����MDQYLHU�SXLV�OHV�YHQGUHGLV�������HW����PDUV�� 

7DULI ��$GKpVLRQ�DX�&HQWUH�6RFLR�VRLW���¼�SHUV�� 

,QVFULSWLRQV�DX�FHQWUH�VRFLRFXOWXUHO��7pO�����������������
ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ  

$�9(1'5(�0$,621�$�75()/(=�685�35235,(7(�'(�����0ð� 
&RQVWUXFWLRQ�GH������VXU�VRXV�VRO��UH]�GH�FKDXVVpH���FXLVLQH��EXUHDX��
VDOOH-VDORQ�pTXLSp�G¶XQH�FKHPLQpH�IR\HU�IHUPp��VDOOH�GH�EDLQ�DYHF�
GRXFKH�DFFqV�KDQGLFDSp��FKDPEUH���pWDJH�����FKDPEUHV��OLQJHULH��
VDOOH�GH�EDLQ�DYHF�EDLJQRLUH��&KDXIIDJH�ILRXO���$VVDLQLVVHPHQW�LQGLYL�
GXHO�GDWDQW�GH��������7(/����������������+5�RX�PDLO�
POJ����#RUDQJH�IU� 

6$,17-0((1 

/H�FRPLWp�G¶DQLPDWLRQ�GH�6DLQW-0pHQ�RUJDQLVH�OH�GLPDQFKH����
MDQYLHU������FRQFRXUV�GH�GRPLQRV�j�OD�VDOOH�PXOWLIRQFWLRQV��,QV�
FULSWLRQV�GqV���K��7LUDJH�j���K��� 6XU�SODFH�EXYHWWH�HW�JkWHDX[� 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ�OH�-HXGL����MDQYLHU�
�����GH����K����j����K��$WWHQWLRQ�FKDQJHPHQW�GH�MRXU� 

�,QVFULSWLRQ�j�O¶$63-5HVSHFWH�GX�/pRQ���DX��������������� 

3(7,7(6�$1121&(6 


