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/H�0DLUH��)UDQoRLV�$1'5(��UHoRLW�VXU�UHQGH]-YRXV���
/H�YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�0DORX�)$95(7�UH�
oRLW�VXU�UHQGH]-YRXV���OH�MHXGL�GH����K�j����K�� 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�
OXQGL�DX�VDPHGL�� 
 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j�
���K����GX�OXQGL�DX�VDPHGL�� 

0DLULH�7UpIOH]����7pO���������������� 
FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

.(/(,(5 
3RXU�WRXWHV�DQQRQFHV�j�PHWWUH�VXU�OH�NHOHLHU��PHUFL�GH�
OHV�DGUHVVHU�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU� 
9RXV�SRXYH]�WRXMRXUV�OHV�GpSRVHU�HQ�PDLULH�DYDQW�
OH�PHUFUHGL�PLGL� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�
0HQH]��DX�0DOLEX��DX�VDORQ�GH�FRLIIXUH��j�OD�6XSpUHWWH�
HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0(0(172 
0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�GRPLFLOH�
HW�FDELQHW�VXU�UGY�����������������RX��������������� 
7D[L�$ELYHQ�������������������RX���������������� 
%LEOLRWKqTXH���PHUFUHGL�GH���K���j���K����YHQGUHGL�
GH���K���j���K����GLPDQFKH�GH���K���j���K�� 

—————————————————————————— 

5HODLV�3DUHQWV�$VVLVWDQWHV�0DWHUQHOOHV���
���������������UHODLV#KOF�E]K 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�.HU�
KDOO�-�������&/('(5�7pO�����-��-��-��-��� 
0DLO���FRQWDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH�GH�3ORXHVFDW���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH���K�j���K��������������� 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�VD�
PHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�j�
��K�HW���K�j���K 

—–————————————-——————————— 

FRQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�����DOOpH�GX�3RDQ�
%HQ��&6��������������025/$,;�&('(;���7HO�����������
��������FRXUULHO���JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP����SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODXUHQW����#PVQ�FRP 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����������
��������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
�+RUDLUH�KLYHU��GX������DX������� 
.HUJRDO��&OpGHU��7HO������������������� 
'X�OXQGL�GH���K���j���K��� 
GX�PDUGL�DX�VDPHGL�GH��K���j���K�HW���K���j���K���� 
)HUPp�OH�OXQGL�PDWLQ�� 
5XOpD��/DQKRXDUQHDX��7HO����������������� 
OH�PHUFUHGL��GH��K�j���K�HW���K��j���K��� 
HW�OH�VDPHGL����K-��K�SXLV���K��-��K��� 
 

1��VHUYLFH�'pFKHWV���������������� 

81(�3$*(�6(�72851(�$�/$�0$,5,( 

/H�WHPSV�HVW�YHQX�SRXU�PRL�GH�FORUH�XQ�JUDQG�FKDSLWUH�GH�PD�YLH��
$SUqV����DQQpHV�SDVVpHV�j�OD�PDLULH��M¶DL�GpFLGp�GH�SDUWLU�HQ�UHWUDLWH�
DYHF�TXHOTXHV�PRLV�G¶DYDQFH��-¶HVSqUH�DLQVL�SURILWHU�SOHLQHPHQW�GH�PD�
IDPLOOH��PHV�DPLV�HW�GX�FDGUH�GH�YLH�TX¶RIIUH�OD�FRPPXQH�HW�QRWUH�
EHOOH�UpJLRQ� 

-H�Q¶DL�SDV�YX�OH�WHPSV�SDVVHU��7UpIOH]�D�FRQQX�ELHQ�GHV�FKDQJHPHQWV� 

/D�TXDVL�WRWDOLWp�GHV�EkWLPHQWV�FRPPXQDX[��07/��VDOOH�RPQLVSRUWV��
ORJHPHQWV�ORFDWLIV��HQVHPEOH�7\�$YHO�9RU��HWF�����RQW�pWp�pGLILpV��'HV�
VHUYLFHV�RQW�YX�OH�MRXU��JDUGHULH��63$1&«�/D�FRRSpUDWLRQ�LQWHUFRPPX�
QDOH�V¶HVW�GpYHORSSpH�SDU�OD�FUpDWLRQ�HW�OD�PRQWpH�HQ�SXLVVDQFH�GHV�
FRPPXQDXWpV�GH�FRPPXQHV��'H�QRXYHOOHV�PpWKRGHV�GH�WUDYDLO�VH�VRQW�
LPSRVpHV��-¶DL�DFFRPSDJQp���PDLUHV����FRQVHLOV�PXQLFLSDX[��GDQV�OD�
UpDOLVDWLRQ�GH�WRXWHV�FHV�pYROXWLRQV��-¶DL�PRL-PrPH�SX�FRPSWHU�VXU�GHV�
FROOqJXHV�GH�WUDYDLO�WRXMRXUV�YRORQWDLUHV� 

-H�VRXKDLWH�j�9pURQLTXH��TXL�PH�UHPSODFH��G¶H[HUFHU�VRQ�PpWLHU��DYHF�
GHV�pOXV��GHV�DJHQWV�FRPPXQDX[�LPSOLTXpV��PRWLYpV�HW�JXLGpV�SDU�
O¶LQWpUrW�JpQpUDO�FRPPH�FHOD�D�pWp�OH�FDV�SRXU�PRL� 

-H�YRXV�UHPHUFLH��7UpIOp]LHQQHV�HW�7UpIOp]LHQV��TXL�P¶DYH]�GqV�OH�GpEXW�
DFFRUGp�YRWUH�FRQILDQFH�GDQV�O¶H[HUFLFH�GH�PRQ�PpWLHU�TXL�D�RFFXSp�
XQH�WUqV�JUDQGH�SODFH�GDQV�PD�YLH� 
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5$33(/ 

85*(17 � 

'(*$*(0(17�'(6�/,*1(6�7(/(3+21,48(6�3285�/¶$55,9(( 

'(�/$�),%5(�237,48( 

'DQV�OH�FDGUH�GX�SURMHW�GH�GpSORLHPHQW�GH�OD�)LEUH�2SWLTXH��UpDOLVp�SDU�OH�6\Q�
GLFDW�0L[WH�0pJDOLV�%UHWDJQH�VXU�O¶HQVHPEOH�GH�OD�UpJLRQ��LO�HVW�LGHQWLILp�TXH�GHV�
SODQWDWLRQV� GH� YpJpWDX[�� VH� WURXYDQW� GDQV� O¶HPSULVH� GH� FHUWDLQHV� SURSULpWpV�
SULYpHV��HPSLqWHQW�VXU�OD�YRLH�SXEOLTXH�� 
 

,O� HVW� GRQF� UDSSHOp� TXH� O¶pODJDJH� GHV� YpJpWDX[� MRX[WDQW�
OHV OLJQHV�WpOpSKRQLTXHV�VRQW�j�OD�FKDUJH�GHV�ULYHUDLQV� 

,O�HVW�XUJHQW�GH�UpDOLVHU�FHV�RSpUDWLRQV�IDXWH�GH�TXRL��OHV�WUD�
YDX[�QH�SRXUURQW�SDV�rWUH�UpDOLVpV�SDU�0(*$/,6�%UHWDJQH � 

 

,O� HVW� UDSSHOp� pJDOHPHQW� TXH� OHV� GLVSRVLWLRQV� GH� O¶DUWLFOH� /����-�-�� GX� FRGH�
JpQpUDO�GHV�FROOHFWLYLWpV�WHUULWRULDOHV�DXWRULVHQW�HQ�HIIHW�OH�0DLUH�j�IDLUH�SURFp�
GHU� © j� O
H[pFXWLRQ� IRUFpH� GHV� WUDYDX[� G
pODJDJH� GHVWLQpV� j� PHWWUH� ILQ� j�
O
DYDQFH� GHV� SODQWDWLRQV� SULYpHV� VXU� O
HPSULVH� GHV� YRLHV ª�� pWDQW� SUpFLVp� TXH�
© OHV�IUDLV�DIIpUHQWV�DX[�RSpUDWLRQV�VRQW�PLV�j�OD�FKDUJH�GHV�SURSULpWDLUHV�Qp�
JOLJHQWV ª� 
 

3DU� DLOOHXUV�� O¶DUWLFOH� /��� GX� FRGH� GHV� SRVWHV� HW� GHV� FRPPXQLFDWLRQV� pOHFWUR�
QLTXHV�SXQLW�G¶XQH�DPHQGH�GH�������HXURV� WRXWH�GpJUDGDWLRQ�GX� UpVHDX� WpOp�
SKRQLTXH��TXH�FHOOH-FL�VRLW�YRORQWDLUH�RX�QRQ��HW�TXL�SRXUUDLW�SDU�H[HPSOH�WURX�
YHU�VD�FDXVH�GDQV� O¶DEVHQFH�G¶pODJDJH�GHV�DUEUHV�SURFKHV�GHV� OLJQHV� WpOpSKR�
QLTXHV�� 

/HV�VHUYLFHV�GH�OD�0DLULH�UHVWHQW�ELHQ�V�U�j�YRWUH�GLVSRVLWLRQ�SRXU�WRXWH�LQIRUPD�
WLRQ�FRPSOpPHQWDLUH�UHODWLYH�DX[�FRQGLWLRQV�GH�UpDOLVDWLRQ�GH�FHV�RSpUDWLRQV� 



,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

,1)26�&200(5&$176 

(�6�7� 
7DUWLIOHWWH�OH�VDPHGL����MDQYLHU� 
7DULIV���DGXOWH�����¼��HQIDQW����¼�� 

$�HPSRUWHU���¼� 
/HV�UpVHUYDWLRQV�VH�IRQW�DXSUqV�GH�&DWKRX�DX����������������RX�
)UDQFN�$QVRQQHXU�DX��������������� 

$1121&(�3$52,66,$/( 

*$/(77(�'(6�52,6 
-�/H�GLPDQFKH����MDQYLHU��j���K�j�3ORXHVFDW ��JDOHWWH�
GHV�EpQpYROHV�HW�Y°X[�GH�OD�3DURLVVH�6DLQW-3DXO�$XUp�
OLHQ�SRXU�OHV�PHPEUHV�GH�OD�&RPPXQDXWp�GH�OD�%DLH�
GX�.HUQLF� 
 

,QVFULSWLRQV�MXVTX¶DX����MDQYLHU�DXSUqV�GH�0DULH-3LHUUH�.HUGRQ�
FXII� ���������������   PDULHSLHUUHNHUGRQFXII#RUDQJH�IU�� 
,O�HVW�LPSpUDWLI�GH�V¶LQVFULUH�j�O¶DYDQFH�SRXU�DYRLU�GURLW�j�XQH�SDUW�GH�
JDOHWWH� 

%LHQ�9LYUH�j�7UpIOH] 
/
DVVRFLDWLRQ�HVW�KHXUHXVH�GH�YRXV�LQYLWHU�OH�MHXGL����MDQYLHU�
�����j���+���j�OD�07/�SRXU�GLVFXWHU�GX�SURJUDPPH�G
DFWLYLWpV�GH�
OD�QRXYHOOH�DQQpH� 
3RXU�VD�SUHPLqUH�DQQpH�G
H[LVWHQFH�QRXV�VRPPHV�GpMj�XQH�WUHQ�
WDLQH�G
DGKpUHQWV�HW�VRXKDLWRQV�SRXUVXLYUH�FHWWH�G\QDPLTXH�SRXU�
����� 
&HWWH�UpXQLRQ�HVW�RXYHUWH�j�WRXWHV�OHV�7UpIOp]LHQQHV�HW�WRXV�OHV�7Up�
IOp]LHQV� 
$7(/,(5�&28785( 
5HSULVH�GH�/
�$7(/,(5�&28785(�DYHF�9,9,$1(��OH�OXQGL����MDQYLHU�
DLQVL�TXH OH�OXQGL����MDQYLHU�j���+�j�OD�VDOOH�07/ �YHQLU�DYHF�VD�
PDFKLQH�j�FRXGUH� 
6RXV�UpVHUYH�G
XQH�DGKpVLRQ�GH����HXURV��FRWLVDWLRQ�DQQXHOOH� 

$&7,216�$'26�(3$/�� 
�$FWLRQV�DGRV��V
DGUHVVH�j�WRXV�OHV�MHXQHV�GH����j����DQV�GH�OD�
FRPPXQH�� 
'HSXLV����DQV��LO�HVW�SURSRVp��SHQGDQW�OHV�YDFDQFHV�VFRODLUHV��GHV�
DFWLYLWpV�VSRUWLYHV��WLU�j�O
DUF��HVFDODGH��FKDU�j�YRLOH��HWF�������FXOWX�
UHOOHV��FXLVLQH��DWHOLHU�ERLV��HWF�������VRUWLHV��UpFUp���FXUpV��ERZOLQJ��
SDWLQRLUH��HWF�������VRLUpHV��FDPSV�HW�VpMRXUV� 
/D�FRWLVDWLRQ�DQQXHOOH��SRXU�OD�FDUWH�������VHUD�FDOFXOpH�VHORQ�OH�
TXRWLHQW�IDPLOLDO�� 
-�TXRWLHQW�IDPLOLDO���j����������HXURV 
-�TXRWLHQW�IDPLOLDO�����j�����������HXURV 
-�TXRWLHQW�IDPLOLDO������HW �������HXURV 
$ILQ�G
DGKpUHU�j�OD�FDUWH��$FWLRQV�DGRV��SRXU�������XQH�SHUPDQHQFH�
DXUD�OLHX�OH�9(1'5(',����-$19,(5������GH���K���j���K���
DX�ORFDO�DGRV�GH�3ORXQpYH]-/RFKULVW��GHUULqUH�OD�PDLULH�� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH��������������� 

$,1(6�'(�75()/(= 
/
$VVHPEOpH�*pQpUDOH�GX�&OXE�GHV�$LQpV�VH�WLHQGUD�OH�PDUGL����
MDQYLHU������j���K���j�OD�0DLVRQ�GX�7HPSV�/LEUH� 
'LVWULEXWLRQ�GHV�FDUWHV�$GKpUHQWV���¼��3DUWLFLSDWLRQ�GH�3UpVHQFH�
9HUWH� 
8Q�UHSDV���¼��VHUD�VHUYL�j���K���GDQV�OD�JUDQGH�VDOOH�GH�OD�07/� 
�OH�SDLHPHQW�SDU�FKqTXH�HVW�SUpIpUDEOH��� 
6
LQVFULUH�DYDQW�OH�PDUGL����DXSUqV�GH�)�/RXLV�$FTXLWWHU�
����������� 
)UDQoRLV�'LGRX�������������-�&ODXGH�)DYUH������������ 
0HUFL�GH�YRWUH�SDUWLFLSDWLRQ� 
 

%HORWH�SRXU�OH�7pOpWKRQ�OH�VDPHGL����MDQYLHU�07/� 

/H�%$5�$5�0(1(=���������������� 

OXQGL���IHUPp� 

0DUGL��PHUFUHGL��MHXGL����K���-���K�HW���K���-���K���� 

9HQGUHGL����K���-���K�HW���K���-��K��� 

6DPHGL����K�-���K�HW���K�-���K� 

'LPDQFKH�����K������K�HW���K����K� 

————————————————————- 
/(�6$/21-&2,))85(�0,;7(�����UXH�GH�*ROYH]RX 

�������������� 

PDUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K� 

9HQGUHGL����K-��K����� 

6DPHGL����K��-��K 

————————————————————- 
'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 

&RPPDQGHV�81,48(0(17�VXU�5'9�� 

'X�PDUGL�DX�YHQGUHGL�GH���K-��K�HW���K-��K�j�PRQ�$WHOLHU�� 

���������������RX��������������� 

————————————————————- 

9(17(�'(�/(*80(6��&DPLOOH�%HVFRQG��������������� 

/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�YRXV�LQYLWH�j�YHQLU�GpFRXYULU�
VHV�OpJXPHV�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��WRXV�OHV�PDUGLV� 
 

————————————————————- 

/$�683(5(77(��-��/D�JDUH��������������� 

'X�PDUGL�DX�VDPHGL���K-��K�������K-��K���'LPDQFKH���K-
��K�� 

————————————————————- 

'8�/2&$/�'$16�/(�%2&$/ 

����������������-���������������� 

'XORFDOGDQVOHERFDO��#JPDLO�FRP 

 
 

)DEULFH��GX�ORFDO�GDQV�OH�%RFDO��YRXV�SURSRVH�j�OD�VXSpUHWWH�SRXU�� 
9HQGUHGL ���������FRXVFRXV� 

9HQGUHGL ��������SDHOOD� 

9HQGUHGL ��������NLJ�KD�IDU] 

9HQGUHGL ��������SDUPHQWLHU�GH�FDQDUG 

 

6XLWH�j�VD�FDJQRWWH�HQ�OLJQH��)DEULFH�D�HQUHJLVWUp�XQH�pPLVVLRQ���
© HQVHPEOH�F¶HVW�PLHX[ ª��TXL�SDVVHUD�VXU�)UDQFH���%UHWDJQH�OH�
OXQGL����MDQYLHU�j��K���� 

,O�DXUD�O¶RFFDVLRQ�GH�SDUOHU�GH�VRQ�SURMHW�GH�VRQ�SURMHW�GH�FRPPHU�
FLDOLVDWLRQ�GH�SODWV�SUpSDUpV�HQ�ERFDX[� 

$57�)/25$/ 

3URFKDLQ�FRXUV�OH�-HXGL����-DQYLHU������j���K 

)RXUQLWXUHV��  

��IDJRW�GH����FP�GH�ORQJ� 

��IDJRW�GH����FP�GH�ORQJ� 

GX�UDILD��ODLQH�RX�ILO�GH�ODLWRQ� 

��FKXWHV�GH�OLHUUH� 

XQH�WUHQWDLQH�GH�SHWLWHV�IHXLOOHV�GH�OLHUUH�j�ERXOH� 

GX�FRXYUDQW�j�SHWLWHV�IHXLOOHV�HW 

GX�ILOP�pWLUDEOH� 



$1121&(6�(;7(5,(85(6 

6$,17-0((1 

/H�FRPLWp�G¶DQLPDWLRQ�GH�6DLQW-0pHQ�RUJDQLVH�OH�GLPDQFKH����
MDQYLHU������FRQFRXUV�GH�GRPLQRV�j�OD�VDOOH�PXOWLIRQFWLRQV��,QV�
FULSWLRQV�GqV����K��7LUDJH�j���K��� 6XU�SODFH�EXYHWWH�HW�Jk�
WHDX[� 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ�OH�-HXGL����MDQ�
YLHU������GH����K����j����K��$WWHQWLRQ�FKDQJHPHQW�GH�MRXU� 
�,QVFULSWLRQ�j�O¶$63-5HVSHFWH�GX�/pRQ���DX��������������� 

.(5/28$1 

/
$3(/�GH�O
pFROH�6WH�$QQH�GH�.HUORXDQ�RUJDQLVH�OH�VDPHGL����
IpYULHU�XQ�VSHFWDFOH�GH�PHQWDOLVPH���PDJLH�YLVXHOOH�HQ�FRPSD�
JQLH�GH�O
H[WUDRUGLQDLUH�'DPLHQ�9DUHLOOH�� 

9HQH]�SDVVHU�XQH�H[FHOOHQWH�VRLUpH�j�OD�VDOOH�$UYRULN�GH�/HVQH�
YHQ�GqV���K��� 

��¼�WDULI�XQLTXH��VSHFWDFOH�WRXW�SXEOLF��5pVHUYDWLRQ�VXU�+HOORDV�
VR�FRP 

0DOOH�DX[�YrWHPHQWV�j�&OpGHU��EUDGHULH 
 

/D�0DOOH�DX[�YrWHPHQWV�GX�6HFRXUV�&DWKROLTXH�RUJDQLVH�VD 
�EUDGHULH�G¶KLYHU�OHV�VDPHGLV����HW����MDQYLHU�� 

GH��K���j���K��j�O¶pWDJH�GH�O¶HVSDFH�*OHQPRU� 
UXH�GH�NHUPDUJDU�j�&OHGHU� 

 
9RXV�\�WURXYHUH]�XQ�JUDQG�FKRL[�GH�YrWHPHQWV�G¶RFFDVLRQ�
GH���j����DQV��HQ�WUqV�ERQ�pWDW��DLQVL�TXH�GHV�FKDXVVXUHV��0D�
WpULHO�EpEp���VLqJHV�DXWR��WUDQVDWV��FRTXH��UHKDXVVHXU�GH�FKDLVH��
FKDLVH�KDXWH��SRXVVHWWH��WURWWHXU« 
2XYHUW�j�WRXV��VDQV�FRQGLWLRQ�GH�UHVVRXUFHV� 

/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�
/HVQHYHQ�&{WH�GHV�/pJHQGHV�VRQW�
KHXUHX[�G¶LQYLWHU�VHV�DGKpUHQWV�j�O¶DWH�
OLHU�/,&+28 ��FUrSHV�HW�JDOHWWHV�GHV�
URLV�DYHF�DQLPDWLRQ�PXVLFDOH�TXL�DXUD�
OLHX�OH����MDQYLHU������GH���K���j�

��K���j�OD�VDOOH�SRO\YDOHQWH�GH�/RF�%UpYDODLUH��0HUFL�GH�FRQILUPHU�
YRWUH�SDUWLFLSDWLRQ�j�YRWUH�DQWHQQH�$'05�RX�DX����������������� 

&(175(�62&,2&8/785(/�/(61(9(1 

!�-RXUQpH�)HVWLYH���VDPHGL����-DQYLHU  

3RXU�IrWHU�OD�QRXYHOOH�DQQpH��OH�&HQWUH�6RFLRFXOWXUHO�YRXV�LQYLWH�j�
SDUWLFLSHU�j�SOXVLHXUV�DQLPDWLRQV�WRXW�DX�ORQJ�GH�OD�MRXUQpH��  

- 3
7,7�'(-
�3+,/2 GH���K�j���K���DQLPp�SDU�-DFTXHV�/H�*2)) 

  ��/
KXPRXU��XQH�KLVWRLUH�VpULHXVH�"����6XU�LQVFULSWLRQ�j�O
DF�
FXHLO�GX�&HQWUH�6RFLRFXOWXUHO� 

- $FWLYLWpV�SDUHQWV-HQIDQWV RXYHUWHV�j�WRXV��VDQV�LQVFULSWLRQ 

 �GH���K�j���K���SRXU�OHV�HQIDQWV�GH���j���DQV 

 �GH���K���j���K�SRXU�OHV�HQIDQWV�GH���j����DQV 

- .
)(�%5,&2/( GH���K�j���K�JUDWXLW��VDQV�LQVFULSWLRQ 

 �$SSUHQGUH�j�UpSDUHU�VRQ�SHWLW�pOHFWURPpQDJHU�RX�VRQ�YpOR��YHQLU�
DYHF�O
REMHW�HQGRPPDJp�RX�VRQ�YpOR��   

!�$WHOLHUV���&XLVLQH�6HQLRUV������VpDQFHV�GH���KHXUHV�OHV�
YHQGUHGLV�GH���K���j���K���j�SDUWLU�GX����-DQYLHU  

3URMHW�LQWHUJpQpUDWLRQQHO�G
DWHOLHUV�FXLVLQH�HQ�ELQ{PH���VHQLRU-��
pOqYH�GDQV�OD�FXLVLQH�SpGDJRJLTXH�GX�/\FpH�/H�&OHXVPHXU� 

3DUWDJH�GH�VDYRLUV��G
H[SpULHQFHV�HW�UHQFRQWUHV�VHURQW�DX�SUR�
JUDPPH� 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO�GX�&HQWUH�6RFLRFXOWXUHO� 

 � !�6RUWLH�)DPLOOH��3DWLQRLUH��'LPDQFKH����MDQYLHU��$�SDUWLU�
GH���DQV� 

5'9�GHYDQW�OH�&HQWUH�6RFLRFXOWXUHO�SRXU�XQ�GpSDUW�j��K��� 

,QVFULSWLRQ�j�O
DFFXHLO�GX�&HQWUH�6RFLRFXOWXUHO� 

!��/D�3DXVH�3DUHQW���JURXSH�GH�SDUROH�HQWUH�SDUHQWV�
G
DGROHVFHQW�V� 

3URFKDLQH�UHQFRQWUH�OH�PDUGL����MDQYLHU�j���K�DX�&HQWUH�6RFLRFXO�
WXUHO� 

*UDWXLW��VDQV�LQVFULSWRQ��5HQVHLJQHPHQWV�DX��������������� 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQV�j�O
DFFXHLO�GX�&HQWUH�6RFLRFXOWXUHO��
7pO���������������� 

ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ  

 



  

 

 

 

3RUWHV�2XYHUWHV�j�OD�0)5�GH�3/$%(11(&�HW�3/28'$1,(/� 
OH�9HQGUHGL����-DQYLHU�������GH���K�j���K�� 
HW�OH�6DPHGL����-DQYLHU�������GH��K�j���K� 

�5HQVHLJQHPHQWV�DX��������������� 
�-�)RUPDWLRQV�VFRODLUHV�SDU�$OWHUQDQFH��� 
Ø� 9RWUH� �qPH� RX� �qPH� 'pFRXYHUWH� GHV� PpWLHUV� �DYHF� SRVVLELOLWp�
G¶HIIHFWXHU�GHV�VWDJHV�GDQV�WRXV�GRPDLQHV�DILQ�GH�WURXYHU�YRWUH�RULHQ�
WDWLRQ�� 
Ø�&$3$�HW�%$&�352�GDQV�OHV�PpWLHUV�GX�3D\VDJH��GH�O¶+RUWLFXOWXUH�HW�
GH�O¶$JULFXOWXUH� 
 

-�)RUPDWLRQV�$GXOWHV�SDU�&RQWUDW�G¶$OWHUQDQFH �� 
Ø�&$3�)/(85,67(� 
Ø��7LWUH�3URIHVVLRQQHO�&RQVWUXFWHXU�HQ�9RLULHV�HW�5pVHDX[� 
 

-�)RUPDWLRQV�SDU�&RQWUDW�G¶$SSUHQWLVVDJH �� 
 

Ø�&HUWLILFDW�GH�6SpFLDOLVDWLRQ�&RQVWUXFWLRQV�3D\VDJqUHV 
Ø�&$3�0DLQWHQDQFH�GHV�%kWLPHQWV�GH�&ROOHFWLYLWp� 
Ø�&$3�)/(85,67(� 
 

ZZZ�PIU-SODEHQQHF-SORXGDQLHO�IU 

&21)e5(1&(��48(/�$9(1,5�3285�/(�%2&$*("� 

/(�6<1',&$7�'(6�($8;�'8�%$6-/(21�25*$1,6(�/(�9(1'5(',����-$19,(5�¬���+���� 

�¬�/$�0e',$7+Ê48(�'(�/$1'e'$�� 

81(�&21)e5(1&(�685�/(�7+Ê0(��48(/�$9(1,5�3285�/(�%2&$*("� 

 
 -�$���K�����GLIIXVLRQ�GX�ILOP�GRFXPHQWDLUH�PXOWL-SULPp��$X�U\WKPH�GX�ERFDJH� 
 -�$���K�����&RQIpUHQFH�GH�7�*XHKHQQHXF��V\OYLFXOWHXU�SURIHVVLRQQHO����GH�O
DVVRFLDWLRQ�7HUUHV�HW�%RFDJHV��VXU�OH�ERFDJH�EUHWRQ�HW�
OHV�VROXWLRQV�SRXU�GHPDLQ��JHVWLRQ�GXUDEOH��«�� 
 
5HQGH]-YRXV�j�OD�PpGLDWKqTXH�GH�/DQGpGD�R��O
H[SRVLWLRQ�SKRWR��/HV�SD\VDJHV�ERFDJHUV�GHV�$EHUV� �YRXV�DWWHQG�pJDOHPHQW�SRXU OHV����
SURFKDLQV�MRXUV�� 
*UDWXLW���RXYHUW�j�WRXWHV�HW�WRXV��5HQVHLJQHPHQW�DX����������������� 

6<1',&$7�'(6�($8;�'8� 
%$6-/e21 

3257(6�289(57(6 

 

 

 

 

 

/H�VDPHGL�PDWLQ����)pYULHU�������GH���K����j����K�� 

OHV�pOqYHV�GH�&0��GHV�pFROHV��SULPDLUHV�GX�VHFWHXU�GH�3ORXHV�
FDW�DLQVL�TXH�OHXUV�SDUHQWV�VHURQW�DFFXHLOOLV�SDU�O¶pTXLSH�SpGD�
JRJLTXH�HW�OHV�pOqYHV�GX�FROOqJH�6W�-RVHSK� 

  

�&H�VHUD�O¶RFFDVLRQ�GH�UHQFRQWUHU�O¶pTXLSH�HQVHLJQDQWH�HW�GH�
YLVLWHU��JXLGpV�SDU�GHV�SURIHVVHXUV��OHV�GLIIpUHQWV�ORFDX[�HW�
pTXLSHPHQWV���VDOOHV�GH�FODVVHV��VDOOH�G¶LQIRUPDWLTXH��&',���� 

9RXV�SRXUUH]�DXVVL�GpFRXYULU��OHV�VDOOHV�VSpFLDOLVpHV��FRPPH�� 

�OH�ODERUDWRLUH�GH�SK\VLTXH-FKLPLH�HW�GH�6�9�7� 

OD�VDOOH�G¶DUWV�SODVWLTXHV�HW�GH�PXVLTXH� 

O¶DWHOLHU�GH�WHFKQRORJLH� 

OD��VDOOH�G¶pWXGHV 

PDLV�DXVVL�OH�EkWLPHQW�DGPLQLVWUDWLI� 

'HV�H[SRVLWLRQV�HW�GHV�DQLPDWLRQV�VHURQW�SURSRVpHV�DX[�YLVL�
WHXUV�DILQ�G¶HQULFKLU�FH�SUHPLHU�FRQWDFW�DYHF�OH�FROOqJH� 

7pO� ���������������� ���)D[ ���������������� 

VHFUHWDULDW#VWMR-SORXHVFDW�IU�����GLUHFWLRQ#VWMR-SORXHVFDW�IU 

ZZZ�VWMR-SOROXHVFDW�IU 


