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3RXU�ELHQ�SUpSDUHU�YRWUH�SURMHW�G¶DFFHVVLRQ�j�OD�SURSULpWp 

-HXGL����PDUV������GH���K�j���K�� 

06$3�GX�&HQWUH�j�&OpGHU 

2EMHFWLI �� FRPSUHQGUH� OHV� FRQGLWLRQV� G
XQH� ERQQH� SUpSDUDWLRQ�
G
XQ�SURMHW�G
DFFHVVLRQ�j�OD�SURSULpWp� 

$X�SURJUDPPH � 

· OHV�GpPDUFKHV�j�HIIHFWXHU 

· OHV�ILQDQFHPHQWV�SRVVLEOHV��SUrWV��DLGHV�«� 

· OHV�DVSHFWV�MXULGLTXHV 
OHV�SUpFDXWLRQV�j�SUHQGUH�« 

,QIRUPDWLRQV�SUDWLTXHV 

)RUPDWLRQV�JUDWXLWHV���1RPEUH�GH�SODFHV�OLPLWp���,QVFULS�
WLRQ�REOLJDWRLUH��� MRXUV� DX�SOXV� WDUG� DYDQW� OD� VHVVLRQ�DX�
���������������RX�VXU�KDELWDW#KOF�E]K� 

&HV� VHVVLRQV� GH� IRUPDWLRQ� VH� GpURXOHQW� VRXV� IRUPH� GH� SHWLWV�
JURXSHV� G¶XQH� TXLQ]DLQH� GH� SHUVRQQHV�� j� O¶LVVXH� GH� ODTXHOOH� OHV�
SDUWLFLSDQWV� UHFHYURQW� XQ� GRVVLHU� GRFXPHQWDLUH� UHSUHQDQW� OHV�
SULQFLSDOHV�LQIRUPDWLRQV� 
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/H�GpUDWLVHXU�VHUD�SUpVHQW�VXU�OD�FRPPXQH�OH����PDUV�� 
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PDUV�j����K���DX�FLQpPD�/H�'DXSKLQ�GH�3ORXHVFDW� 
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&
HVW�ELHQW{W�OH�SULQWHPSV��HW�OHV�pOqYHV�GH�O
pFROH�GH�PXVLTXH�YRXV�
SURSRVHQW�FH�PRLV�GH�PDUV�GH�QRPEUHX[�PRPHQWV�PXVLFDX[� 
/H��qPH�G
HQWUH-HX[���OD�URQGH�GHV�LQVWUXPHQWV���VH�GpURXOHUD�FH�VD�
PHGL����PDUV�j���K�j�O
$WHOLHU�GH�/HVQHYHQ�� 
&H�PRPHQW�PXVLFDO�JUDWXLW�VHUD�O
RFFDVLRQ�G
pFRXWHU�TXHOTXHV-XQHV�
GHV�°XYUHV�WUDYDLOOpHV�GHSXLV�SOXVLHXUV�VHPDLQHV�SDU�OHV�pOqYHV��HQ�
VRORV��GXRV�RX�HQ�HQVHPEOHV� 
7URPSHWWH��KDUSH��SLDQR��YLRORQ��V\QWKpWLVHXU��JXLWDUH�DPSOLILpH���YRLFL�
TXHOTXHV-XQV�GHV�LQVWUXPHQWV�TXH�YRXV�SRXUUH]�HQWHQGUH�� 

/HV�EpQpYROHV�GH�O¶DVVRFLDWLRQ�$'05�/HVQH�
YHQ�&{WH�GHV�/pJHQGHV�VRQW�KHXUHX[�G¶LQYL�
WHU�VHV�DGKpUHQWV�j�O¶DWHOLHU�MHX[�GH�VR�
FLpWp��MHX[�EUHWRQV�TXL�DXUD�OLHX�OH����

PDUV������GH���K���j���K���j�OD�VDOOH�SRO\YDOHQWH�GH�7UpJDUDQ�
WHF��0HUFL�GH�FRQILUPHU�YRWUH�SDUWLFLSDWLRQ�j�YRWUH�DQWHQQH�$'05�
RX�DX�����������������&HWWH�PDQLIHVWDWLRQ�HVW�UpDOLVpH�DYHF�OH�VRX�
WLHQ�GH�OD�FRPPXQH�GH�7UpIOH]� 
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pFKDQJHV�DXWRXU�GH�OD�VHQVLELOLVDWLRQ�j�O
DUW�GqV�OD�
QDLVVDQFH 
 � -HXGL����PDUV�j���+���DX�&HQWUH�6RFLRFXOWXUHO 
4XHO�HVW�O
LQWpUrW�SRXU�OH�MHXQH�HQIDQW�G
rWUH�HQ�OLHQ�OH�SOXV�W{W�SRVVLEOH�
DYHF�O
DUW�"  
$�O
DWWHQWLRQ�GHV�IDPLOOHV�HW�GHV�SURIHVVLRQQHOV�GH�OD�SHWLWH�HQIDQFH��
JUDWXLW�  
,QVFULSWLRQV�REOLJDWRLUHV�DXSUqV�GX�&HQWUH�6RFLRFXOWXUHO�DX�
���������������  
KWWSV�ZZZ�FHQWUHVRFLRFXOWXUHOLQWHUFRPPXQDOSD\VGHOHVQHYHQ�RUJ 
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ULH��6DLQW-)UpJDQW� 
7DULI�����¼�O
HQWUpH��LQFOXW�XQH�ERLVVRQ�FKDXGH��1RPEUHX[�H[SRVDQWV� 
5HVWDXUDWLRQ��FUrSHV�VXFUpHV�HW�VDOpHV��JkWHDX[�HW�ERLVVRQV�� 
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'LPDQFKH���DYULO������DXUD�OLHX�OD�)RLUH�3Xp�
ULFXOWXUH�HW�ERXUVH�DX[�MRXHWV�j�OD�VDOOH�3RO\�
YDOHQWH�GH�3ORXQpYH]-/RFKULVW�GH��K�j�
��K� 
&HWWH�DQQpH��GH�QRPEUHXVHV�DQLPDWLRQV�DXURQW�OLHX�SHQGDQW�FHWWH�
MRXUQpH�� 
0LFNDsO�+(<5$8'�FKDQWHXU�GH���K��-��K����PDTXLOODJH��SrFKH�j�
OD�OLJQH« 
(QWUpH��¼�JUDWXLW�SRXU�OHV�–�GH����DQV�� 
3RXU�WRXWHV�LQIRUPDWLRQV�SRXU�OHV�LQVFULSWLRQV��PHUFL�GH�FRQWDFWHU�
&ODXGLH�&+$7$,*1(5�DX�����������������DSUqV���K� 
2X�SDU�PDLO ��FKDWDLJQHU�FODXGLH#RUDQJH�IU 
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7DLOOH�GH�IUXLWLHUV�DYHF�-R�3URQRVW��OH�'LPDQFKH����PDUV�DX[�
VHUUHV�GH�5$9(/,1�j�6DLQW-)UpJDQW� 

(QWUpH�OLEUH�GH��K�j���K�HW�GH���K�j���K� 

(W�SRXU�OH�SRWDJHU���RLJQRQV�URVpV�HW�SODQWV�GH�WRPDWHV�JUHIIpV���
WrWHV�VRQW�j�OD�YHQWH 

2XYHUW�GX�OXQGL�DX�VDPHGL�-�WpO������������������-�
ZZZ�VHUHVGHUDYHOLQ�FRP�� 

75(*$5$17(& 

/¶DVVRFLDWLRQ�)$1&+�5,'(5�75$,/��WRXMRXUV�SOHLQH�G¶DPELWLRQ�GDQV�VD�
YRORQWp�G¶DSSRUWHU�VRQ�VRXWLHQ�DX[�PDODGHV�DWWHLQWV�GH�FHWWH�WHUULEOH�
PDODGLH�TX¶HVW�OH�FDQFHU�RUJDQLVH�VD�WURLVLqPH�pGLWLRQ�75$,/���
0$5&+(���&RXUVHV�HQIDQWV�OH����PDUV������VXU�OD�FRPPXQH�GH�75(�
*$5$17(&��6L�YRXV�DXVVL��YRXV�YRXOH]�DSSRUWHU�YRWUH�VRXWLHQ�j�QRWUH�
FDXVH��Q¶KpVLWH]�SDV�j�SDUWLFLSHU�j�FHWWH�PDQLIHVWDWLRQ�VXU�GHV�SDU�
FRXUV�DGDSWpV�j�FKDFXQ�G¶HQWUH�QRXV�GDQV�XQH�DPELDQFH�IDPLOLDOH��
3RXU�SOXV�GH�UHQVHLJQHPHQWV��Q¶KpVLWH]�SDV�j�QRXV�FRQWDFWHU�DX�
�����������RX�FRQVXOWHU�QRWUH�SDJH�)$&(%22.� 
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/HV�VpQLRUV�%�VH�GpSODFHQW�j�0HVSDXO���PDWFK�HQ�UHWDUG��
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/H�NLJ�KD�IDU]�DQQXHO�GX�FRPLWp�GH�MXPHODJH�7UpIOH]-/D�&URL[�%DUUH]�
D�UHQFRQWUp�VRQ�VXFFqV�KDELWXHO�GLPDQFKH�� PDUV�DYHF�����UHSDV�
VHUYLV�j�OD�VDOOH�RPQLVSRUWV��VXU�SODFH�RX�j�HPSRUWHU��9LQJW-QHXI�
PHPEUHV�GH�O¶DVVRFLDWLRQ�RQW�VpMRXUQp�j�/D�&URL[�%DUUH]�ILQ�IpYULHU�� 
/(�&20,7(�'(�-80(/$*(�UHPHUFLH�OHV�SHUVRQQHV�TXL�RQW�
SDUWLFLSp�DX�UHSDV�HW�TXL�VRXWLHQQHQW�O¶DVVRFLDWLRQ� 

%,(1�9,95(�¬�75e)/(=� 

&RXUV�GH�&RQYHUVDWLRQ�HQ�$1*/$,6 �SRXU�DPpOLRUHU�VRQ�YRFD�
EXODLUH��OD�SURQRQFLDWLRQ�DYHF�623+,(�j�OD�07/  

'H���+�j���+ �OH����PDUV��6RXV�UpVHUYH�G
XQH�FRWLVDWLRQ�DQQXHOOH�
GH���¼�j�O
DVVRFLDWLRQ�%97   

 $WHOLHU�&28785(�j�OD�07/�DYHF�O
DVVRFLDWLRQ�%97�j���K 

���PDUV�HW�OH����PDUV�DYHF�9,9,$1( 

/H����PDUV�SRXU�OHV�FRVWXPHV�GH�OD�=80%$ ���PHUFL�G
DYDQFH� 

)(67,9$/�/$�18,7�'(6�(72,/(6 
/H�IHVWLYDO�VH�GpURXOHUD� 
OH����HW����DR�W����� 
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6DPHGL���*LPV��&HONLOW��7URLV�&DIpV�*RXUPDQGV��2IHQEDFN 
 

%LOOHWV�j�YHQGUH�VXU�QRWUH�VLWH�KWWS���IHVWLYDO-ODQXLWGHVHWRLOHV�IU� 
$X�%DU�$U�0HQH]�DX[�KRUDLUHV�G¶RXYHUWXUH�HW�j�SDUWLU�GH�FH�ZHHN-
HQG�j�O¶RIILFH�GH�7RXULVPH�GH�/HVQHYHQ�DLQVL�TX¶j�OD�ELOOHWWHULH�GX�
/HFOHUF�DX�)ROJRsW� 
 

1RV�WDULIV��KRUV�IUDLV�GH�ORFDWLRQ��� 
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$GXOWH������¼ 

(QIDQW��-����DQV�������¼ 
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OH�&OXE�GHV�$LQHV�GH�7UpIOH]��3pWDQTXH�HW�'RPLQRV�VHUD�IHUPp�WRXV�
OHV�PDUGLV�MXVTX¶j�QRXYHO�RUGUH� 

/H�&DUQDYDO�GHV�pFROHV�GX����PDUV�QH�VH�SURGXLUD�SDV�j�OD�07/�FH�
MRXU-Oj� 
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