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RX�SDU�WpOpSKRQH��WUHIOH]�PDLULH#ZDQDGRR�IU������������������1
KpVLWH]�SDV�j�QRXV�FRPPXQLTXHU�YRWUH�QXPpUR�GH�WpOpSKRQH�GDQV�
YRWUH�PHVVDJH�VL�YRXV�VRXKDLWH]�rWUH�UDSSHOp� 
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3/281(9(=-/2&+5,67������%RXWFKRXV 
)2,5(�38(5,&8/785(�(7�%2856(�$8;�-28(76 

$118/e( 

/D�&DLVVH�3ULPDLUH�G
$VVXUDQFH�0DODGLH�GX�)LQLVWqUH� 

6XLWH�DX[�GLVSRVLWLRQV�PLVHV�HQ�SODFH�SDU�OH�JRXYHUQHPHQW��QRXV�YRXV�
LQIRUPRQV�GH�OD�IHUPHWXUH�GH�WRXV�OHV�DFFXHLOV�GH�OD�&3$0�GX�)LQLV�
WqUH�MXVTX
j�QRXYHO�RUGUH� 
3RXU�WRXWH�LQIRUPDWLRQ�VXU�XQ�GRVVLHU��QRXV�YRXV�LQYLWRQV�j�LQFLWHU�OHV�
SHUVRQQHV�TXH�YRXV�DFFRPSDJQH]�j�VH�FRQQHFWHU�j�OHXU�FRPSWH�DPH�
OL�IU� 
7RXWHV�OHV�FRUUHVSRQGDQFHV�VRQW�j�DGUHVVHU�j�O
DGUHVVH�SRVWDOH�GH�OD�
&3$0�DX���UXH�GH�6DYRLH�������%UHVW�&HGH[� 
/HV�DSSHOV�GHV�DVVXUpV�VXU�OH������GRLYHQW�rWUH�UpVHUYpV�DX[�VLWXD�
WLRQV�XUJHQWHV� 
/HV�DFFRPSDJQHPHQWV�PHQpV�SDU�OD�0LVVLRQ�$FFRPSDJQHPHQW�6DQWp�
VRQW�VXVSHQGXV�WHPSRUDLUHPHQW� 
1RXV�YRXV�WLHQGURQV�LQIRUPpV�DX�IXU�HW�j�PHVXUH�GH�O¶pYROXWLRQ�GH�OD�
VLWXDWLRQ� 

3rFKH 
$$330$-3$&/���HQ�DFFRUG�DYHF�OHV�LQVWDQFHV�GLULJHDQWHV��OH�3UpVL�
GHQW�GH�O
$$330$�UHFRPPDQGH�j�WRXV�VHV�DGKpUHQWV�GH�VXV�
SHQGUH�WRXWH�DFWLYLWp�SLVFLFROH�VXU�QRV�ULYLqUHV�MXVTX
j�FH�TXH�OHV�
GHUQLqUHV�PHVXUHV�GH�SURWHFWLRQ�VDQLWDLUHV�FRQFHUQDQW�OH�FRURQD�
YLUXV�VRLHQW�OHYpHV´� 

&29,'����&(�48,�(67�0$,17(18 

$�7UpIOH]��� 

%DU�$U�0pQH]��XQLTXHPHQW�OH�7$%$&�HVW�RXYHUW�GH���K���j���K�HW�GH���K�j���K��MRXUV�RXYUDEOHV��MXVTX¶j�QRXYHO�RUGUH� 

/D�6XSpUHWWH�HVW�RXYHUWH�GX�PDUGL�DX�VDPHGL�GH��K�j���K�HW�GH���K�j���K��)HUPpH�OH�GLPDQFKH��MXVTX¶j�QRXYHO�RUGUH� 

/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�SURSRVH�VHV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��
WRXV�OHV�PDUGLV��/$�9(17(�(67�0$,17(18(��0HUFL�j�FKDFXQ�GH�UHVSHFWHU�OHV�GLVWDQFHV�HQWUH�OHV�SHUVRQQHV� 

2UGXUHV�PpQDJqUHV���/H�UDPDVVDJH�GHV�RUGXUHV�PpQDJqUHV�HVW�PDLQWHQX�MXVTX¶j�QRXYHO�RUGUH� 

.(/(,(5���/H�NHOHLHU�UHVWH�j�YRWUH�GLVSRVLWLRQ��$X�EDU�$U�0HQH]��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

&29,'����$118/$7,21�28�5(3257e 

'pUDWLVDWLRQ����OH�SDVVDJH�GX�GpUDWLVHXU�LQLWLDOHPHQW�SUpYX�OH����PDUV�HVW�UHSRUWp��(Q�FDV�G¶H[WUrPH�XUJHQFH��GHV�VDFKHWV�GH�SURGXLW�VRQW�
GLVSRQLEOHV�HQ�PDLULH��0HUFL�G¶DSSHOHU�DYDQW�GH�YRXV�GpSODFHU� 

%�9�7����FRPSWH�WHQX�GH�OD�VLWXDWLRQ�DFWXHOOH�WRXV�OHV�DWHOLHUV�VRQW�DQQXOpV��1RXV�YRXV�LQIRUPHURQV�HQ�WHPSV�YRXOX�SRXU�OD�UHSULVH�GHV�
DFWLYLWpV� 

'pFKHWWHULHV���WRXWHV�OHV�GpFKHWWHULHV�VRQW�DFWXHOOHPHQW�IHUPpHV� 

$,1(6�'(�75()/(=���OH�&OXE�GHV�$LQHV�GH�7UpIOH]��3pWDQTXH�HW�'RPLQRV�VHUD�IHUPp�WRXV�OHV�PDUGLV�MXVTX¶j�QRXYHO�RUGUH� 

%LEOLRWKqTXH���HQ�UDLVRQ�GH�OD�SDQGpPLH�&RYLG�����OD�%LEOLRWKqTXH�GX�)LQLVWqUH�VHUD�IHUPpH�MXVTX¶j�QRXYHO�RUGUH��/HV�DFFXHLOV�VRQW�VXVSHQ�
GXV��1RV�UHVVRXUFHV�QXPpULTXHV�VRQW�j�YRWUH�GLVSRVLWLRQ� 

3/281(285�75(=�0DGpRVSRUWV 
(Q�UDLVRQ�GH�O�pSLGpPLH�GH�&29,'����WRXV�OHV�FRXUV�GH�J\P�HW�EDG�
PLQWRQ�VRQW�VXVSHQGXV�MXVTX
j�QRXYHO�RUGUH�� 

$63-5HVSHFWH�GX�/pRQ���*()( 
$ILQ�GH�UHVSHFWHU�OHV�UHFRPPDQGDWLRQV�JRXYHUQHPHQWDOHV�HW�DSUqV�
FRQFHUWDWLRQ���O
DVVRFLDWLRQ�5HVSHFWH�GX�/pRQ�D�GpFLGp�G
DQQXOHU�OH�
JURXSH�GH�SDUROH�GHV�)DPLOOHV�(QGHXLOOpHV�GX�MHXGL���DYULO������ 

/877(�35(9(17,9(�&2175(�/(�)5(/21�$6,$7,48( 

$X�SULQWHPSV��GqV�TXH�OHV�WHPSpUDWXUHV�DWWHLJQHQW������OHV�IRQGDWULFHV�
VRUWHQW�GH�OHXU�KLYHUQDJH�HW�FRQVWUXLVHQW�XQ�QLG�© SULPDLUH ª��'qV�OH�PRLV�
G¶DYULO�LO�IDXW�LQVWDOOHU�OHV�SLqJHV�HW��VXUYHLOOH]�OHV�FDEDQRQV��DEULV�j�ERLV��
JDUDJHV��JUDQJHV��KDQJDUV��WRXV�OHV�EkWLV�H[LVWDQWV�DpUpV�HW�SDUIRLV�SHX�
IUpTXHQWpV�VXVFHSWLEOHV�G¶LQWpUHVVHU�OHV�IXWXUHV�IRQGDWULFHV�SRXU�\�FRQV�
WUXLUH�OHXU�QLG�SULPDLUH��&HV�QLGV�DEULWHQW�OD�UHLQH�HW�VHV�°XIV��,OV�SHX�
YHQW�IDLUH�OD�WDLOOH�G¶XQH�EDOOH�GH�SLQJ-SRQJ� 

/D�UHLQH�TXLWWH�OH�QLG�SHQGDQW�OD�MRXUQpH�j�OD�UHFKHUFKH�GH�QRXUULWXUH�
PDLV�\�UHYLHQW�V\VWpPDWLTXHPHQW�WRXWHV�OHV����PLQXWHV��,O�HVW�SRVVLEOH�GH�
GpWUXLUH�OH�QLG�ORUVTXH�OD�UHLQH�V¶\�WURXYH�HW�TX¶HOOH�HVW�VHXOH�SHQGDQW�OD�
MRXUQpH��'qV�ORUV�TX¶LO�\�D�GHV�RXYULqUHV��OD�GHVWUXFWLRQ�GRLW�VH�IDLUH�j�OD�
WRPEpH�GH�OD�QXLW�RX�DYDQW�OH�OHYHU�GX�MRXU�SDU�XQ�SURIHVVLRQQHO� 

,O�HVW�IRUWHPHQW�FRQVHLOOp�GH�PHWWUH�GHV�SLqJHV�Oj�R��LO�\�D�GpMj�
HX�XQ�QLG� 

'HV�SLqJHV�VRQW�GLVSRQLEOHV�HQ�0DLULH�� 

5e6($8�'¶($8���',675,%87,21�3(5785%e( 

6XLWH�DX[�WUDYDX[�HIIHFWXpV�VXU�OH�UpVHDX�G
HDX�OH�PHUFUHGL����PDUV�������LO�HVW�SRVVLEOH�TXH�YRXV�FRQVWDWLH]�XQH�HDX�OpJqUH�
PHQW�FRORUpH��,O�VXIILW�GH�ODLVVHU�FRXOHU�TXHOTXHV�LQVWDQWV�DYDQW�GH�O
XWLOLVHU� 

6L�WRXWHIRLV�OH�SUREOqPH�SHUVLVWDLW�RX�VL�YRXV�FRQVWDWH]�XQH�EDLVVH�GH�SUHVVLRQ��Q
KpVLWH]�SDV�j�FRQWDFWHU�OD�PDLULH�SDU�WpOp�
SKRQH����������������RX�SDU�PDLO WUHIOH]�PDLULH#ZDQDGRR�IU� 

/$1+28$51($8�.LJ�+D�)DU]�GX����PDUV 
OH�.LJ�+D�)DU]�GH�O
pFROH�GH�/DQKRXDUQHDX�HVW�DQQXOp� 

)$%5,48(5�621�3,(*( 

���$�����GX�KDXW�GH�OD�ERXWHLOOH��WDLOOHU�XQH�FURL[�GH���FP�j�O¶DLGH�
G¶XQ�FXWWHU��3XLV�UHSRXVVHU�OHV�SRLQWHV�YHUV�O¶LQWpULHXU�GH�OD�ERX�
WHLOOH� 

���$MRXWHU�XQ�PpODQJH�FRPSRVp�GH�����GH�ELqUH������GH�YLQ�
EODQF��O¶DOFRRO�UHSRXVVH�OHV�DEHLOOHV�HW�OH�ERXUGRQV��HW�����GH�
VLURS�GH�IUDLVH��FDVVLV�RX�JUHQDGLQH�TXL�DWWLUH�OHV�IUHORQV��/H�
PpODQJH�VHUD�j�UHQRXYHOHU�WRXV�OHV���j����MRXUV�HQYLURQV 

���$FFURFKHU�OH�SLqJH�HQ�SOHLQ�VROHLO�SRXU�IDYRULVHU�O¶pYDSRUDWLRQ�
HW�DWWLUHU�OHV�IUHORQV��HW�j�KDXWHXU�G¶KRPPH�SRXU�SRXYRLU�OH�UHOH�
YHU�IDFLOHPHQW� 


