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!%DU�$U�0pQH]��XQLTXHPHQW�OH�7$%$&�HVW�RXYHUW�GH���K���j���K�HW�GH���K�j���K����PDUGL��MHXGL��YHQGUHGL��VDPHGL��HW�GH���K�j���K�
XQLTXHPHQW��PHUFUHGL�HW�GLPDQFKH�� 
$PLV�DPRXUHX[�GH�OHFWXUH��HQ�FHWWH�SpULRGH�GH�FRQILQHPHQW��MH�PHWV�JUDWXLWHPHQW�PHV�OLYUHV��URPDQV��%�'��j�YRWUH�GLVSRVLWLRQ�
�HQYLURQ�����WLWUHV���9HQH]�IDLUH�YRWUH�FKRL[��SDUWH]�DYHF��OLVH]�FKH]�YRXV�HW�UDPHQH]�OH�SRXU�TXH�G¶DXWUHV�SHUVRQQHV�SXLVVHQW�HQ�
SURILWHU�pJDOHPHQW� 
7RXW�FHOD�ELHQ�HQWHQGX�VHORQ�GHV�SUpFRQLVDWLRQV�VDQLWDLUHV�HQ�YLJXHXU�j�VDYRLU�XQ�HVSDFH�G¶����P�HQWUH�FKDTXH�
SHUVRQQH��OD�PLVH�j�GLVSRVLWLRQ�G¶XQH�VROXWLRQ�K\GURDOFRROLTXH� 

!/D�6XSpUHWWH�HVW�RXYHUWH�GX�PDUGL�DX�VDPHGL�GH��K�j���K�HW�GH���K�j���K��)HUPpH�OH�GLPDQFKH��MXVTX¶j�QRXYHO�RUGUH� 

!'8�/2&$/�'$16�/(�%2&$/�����������������-�����������������'XORFDOGDQVOHERFDO��#JPDLO�FRP 

)DEULFH��GX�ORFDO�GDQV�OH�%RFDO��YRXV�SURSRVH�j�OD�VXSpUHWWH�OH�YHQGUHGL�������9HDX�DX[�FLWURQ�FRQILW�DYHF�OpJXPHV�GH �SULQ�
WHPSV���¼�SDUW�GH����J�j�YHQLU�FKHUFKHU�j�OD�VXSpUHWWH�MXVTX
j�PLGL�YHQGUHGL� 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�SURSRVH�VHV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K��
WRXV�OHV�PDUGLV��/$�9(17(�(67�0$,17(18(��0HUFL�j�FKDFXQ�GH�UHVSHFWHU�OHV�GLVWDQFHV�HQWUH�OHV�SHUVRQQHV� 

.(/(,(5���/H�NHOHLHU�UHVWH�j�YRWUH�GLVSRVLWLRQ��$X�EDU�$U�0HQH]��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

&29,'����$118/$7,21�28�5(3257e 

'pFKHWWHULHV���WRXWHV�OHV�GpFKHWWHULHV�VRQW�DFWXHOOHPHQW�IHUPpHV� 

%LEOLRWKqTXH���HQ�UDLVRQ�GH�OD�SDQGpPLH�&RYLG�����OD�%LEOLRWKqTXH�GH�7UpIOH]�VHUD�IHUPpH�MXVTX¶j�QRXYHO�RUGUH��/HV�DFFXHLOV�VRQW�VXVSHQ�
GXV��1RV�UHVVRXUFHV�QXPpULTXHV�VRQW�j�YRWUH�GLVSRVLWLRQ� 

0DLULH�7UpIOH]����7pO���������������� 
FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 
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6L�YRXV�DYH]�GHV�GLIILFXOWpV�j�YRXV�GpSODFHU�SRXU�YRV�PpGLFDPHQWV��SRXU�IDLUH�YRV�FRXUVHV��Q¶KpVLWH]�SDV�j�IDLUH�DSSHO�j�YRV�YRLVLQV��3RXU�
OHV�SHUVRQQHV�TXL�VRQW�SOXV�LVROpHV��Q¶KpVLWH]�SDV�j�DSSHOHU�OD�0DLULH�HQWUH��K�HW���K�DX�����������������XQH�VROXWLRQ�YRXV�VHUD�SURSRVpH�� 

/D�0DLULH�HW�/¶DJHQFH�SRVWDOH�UHVWHQW�IHUPpHV�DX�SXEOLF�MXVTX¶j�
QRXYHO�RUGUH��0HUFL�GH�YRWUH�FRPSUpKHQVLRQ� 
8Q�DFFXHLO�WpOpSKRQLTXH�UHVWH�WRXWHIRLV�RXYHUW�OH�PDWLQ�HQ�FDV�
G¶XUJHQFH���IHUPp�OH�VDPHGL� 

&29,'-��� 5DSSHO�GHV�GLVSRVLWLRQV�SULVHV�SDU�OD�0DLULH�GH�7UpIOH] 
 

-�)HUPHWXUH�GHV�GLIIpUHQWHV�VDOOHV�FRPPXQDOHV��\�FRPSULV�O¶pJOLVH 

-�)HUPHWXUH�GH�O¶pFROH�SULYpH��GX�FHQWUH�GH�ORLVLUV�HW�GH�OD�JDUGHULH�SpULVFRODLUH 

-�)HUPHWXUH�GHV�WHUUDLQV�GH�VSRUWV 

-�$UUrWp�LQWHUGLVDQW�O¶DFFqV�DX[�SODJHV�DIILFKp�VXU�OHV���DFFqV�DX[�SODJHV 

-�)HUPHWXUH�GX�VDORQ�GH�FRLIIXUH� 

-�0DLQWLHQ�G¶XQH�SHUPDQHQFH�WpOpSKRQLTXH�j�OD�PDLULH 

-�5pFHSWLRQ�SK\VLTXH�j�OD�PDLULH�GHV�© XUJHQFHV ª�HQ�VXLYDQW�WRXWHV�OHV�SUpFRQLVDWLRQV�VDQLWDLUHV��ODYDJHV�GHV�PDLQV��GLVWDQFH�GH�Vp�
FXULWp����DJHQW���OH�PDLUH�WRXV�OHV�PDWLQV� 

-�,QIRUPDWLRQ�GH�OD�SRSXODWLRQ�SDU�MRXUQDO�FRPPXQDO�SDSLHU�HW�VXU�VLWH�LQWHUQHW 

-�$OLPHQWDWLRQ�JpQpUDOH�PDLQWHQXH�RXYHUWH��UHVSHFW�GHV�SUpFRQLVDWLRQV�VDQLWDLUHV� 

-�/H�PDUFKp�KHEGRPDGDLUH��PDUGL�GH����K�j����K��HVW�PDLQWHQX ����VHXOH�ERXWLTXH�DOLPHQWDLUH�WHQXH�SDU�XQ�SURGXFWHXU�GH�OpJXPHV�
ELR�H[HUoDQW�VXU�OD�FRPPXQH��UHVSHFW�GHV�GLVWDQFHV� 

-�6HUYLFHV�WHFKQLTXHV ��DFWLYLWpV�FRXUDQWHV�PDLQWHQXHV���XUJHQFHV��HDX�SRWDEOH�QRWDPPHQW� 

&HUWDLQHV�HQWUHSULVHV�SHXYHQW�UHQFRQWUHU�GHV�GLIILFXOWpV�ILQDQFLqUHV�LPPpGLDWHV��SHUWH�WRWDOH�GH�UHYHQXV���PHUFL�G¶HQ�LQIRUPHU�OD�PDLULH��SDU�
PDLO��TXL�IHUD�VXLYUH�YRV�GHPDQGHV�j�OD�VRXV-SUpIHFWXUH� 

/H�0DLUH�HW�OH�&RQVHLO�0XQLFLSDO�UHPHUFLHQW�WRXWHV�OHV�SHUVRQQHV�HW�DVVRFLDWLRQV�TXL�VH�VRQW�VSRQWDQpPHQW�SRUWpHV�YRORQWDLUHV�G¶XQH�PD�
QLqUH�GLVFUqWH�HW�DQRQ\PH�SRXU�DLGHU�OHV�KDELWDQWV�LVROpV�HW�RX�HQ�GLIILFXOWp�SRXU�V¶DSSURYLVLRQQHU��PpGLFDPHQWV��FRXUVHV��DLGHV�GLYHUVHV«��
PHUFL�pJDOHPHQW�j�FHX[�TXL�RQW�UpDOLVp�GHV�PDVTXHV« 

/H�0DLUH�HW�OH�&RQVHLO�UHPHUFLHQW�DXVVL�WRXV�OHV�SURIHVVLRQQHOV ��PpGHFLQV��FDELQHWV�LQILUPLHUV��DVVRFLDWLRQV�G¶DLGH�j�GRPLFLOH��GH�SRUWDJH�GH�
UHSDV��5RPDLQ�TXL�D�PDLQWHQX�VRQ�DOLPHQWDWLRQ�RXYHUWH��OH�EDU�$U�0HQH]�DLQVL�TXH�&DPLOOH�%HVFRQG��OHV�DJHQWV�GH�OD�FRPPXQH� 

5HPHUFLHPHQWV�HQILQ�j�O¶HQVHPEOH�GHV�7UpIOp]LHQV�SRXU�OHXU�UHVSHFW�GHV�FRQVLJQHV�GH�FRQILQHPHQW�HW�GHV�JHVWHV�EDUULqUHV��GLVWDQFH��ODYDJH�
GHV�PDLQV���PHUFL�j�WRXV�SRXU�OD�VROLGDULWp�GRQW�YRXV�IDLWHV�SUHXYH��QRWDPPHQW�HQWUH�YRLVLQV�� 

%RQ�FRXUDJH�j�WRXV�HQ�FHV�WHPSV�SDUWLFXOLqUHPHQW�GLIILFLOHV� 
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3RXU�YRXV�SURWpJHU�HW�SURWpJHU�OHV�DXWUHV 
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&RPSWH�WHQX�GH�O¶pSLGpPLH�GX�FRURQDYLUXV�&29,'-����OHV�DXWRULWpV�
FRPSpWHQWHV�RQW�DUUrWp�GHV�PHVXUHV�VDQLWDLUHV�HW�IRUPXOp�GHV�SUp�
FRQLVDWLRQV�TXH�QRXV�GHYRQV�UHVSHFWHU��/
HVSRLU�HW�O
RSWLPLVPH�TXL�
pWDLW�GH�ULJXHXU�DX�VHLQ�GH�/D�7UDQVOpRQDUGH�LO�\�D�TXHOTXHV�VH�
PDLQHV�D�ODLVVp�SODFH�j�XQH�pYLGHQFH��/D�VLWXDWLRQ�VDQLWDLUH�DFWXHOOH�
HW�OH�PDQTXH�GH�YLVLELOLWp�VXU�OHV�SURFKDLQHV�VHPDLQHV�QH�QRXV�SHU�
PHWWHQW�SDV�G
HQYLVDJHU�VHUHLQHPHQW�O
RUJDQLVDWLRQ�GH�QRWUH�PDQL�
IHVWDWLRQ�VSRUWLYH� 

(Q�FHWWH�SpULRGH�H[FHSWLRQQHOOH�R��OD�VDQWp�GH�WRXV�UHVWH�OD�
SULRULWp��O
pTXLSH�GH�/D�7UDQVOpRQDUGH�D�GRQF�SULV�OD�GpFLVLRQ�
G
DQQXOHU�VD���qPH�pGLWLRQ�SUpYXH�OHV����HW����MXLQ������ 

1RXV�WHQRQV�WRXW�G
DERUG�j�UHPHUFLHU�QRV�SDUWHQDLUHV�SULYpV�HW�SX�
EOLFV�TXL�V
pWDLHQW�G¶RUHV�HW�GpMj�HQJDJpV�j�QRXV�VRXWHQLU�HQ�������
1RXV�SHQVRQV�pJDOHPHQW�j�QRV�����ILGqOHV�EpQpYROHV�TXL�FRQWUL�
EXHQW�FKDTXH�DQQpH�j�YpKLFXOHU�O
HVSULW�IHVWLI�HW�FRQYLYLDO�GH�/D�
7UDQVOpRQDUGH�HW�VDQV�TXL�ULHQ�QH�VHUDLW�SRVVLEOH��%LHQ�pYLGHPPHQW��
QRXV�SDUWDJHRQV�OD�GpFHSWLRQ�GHV�QRV�DPLV�FRXUHXVHV�FRXUHXUV�TXL�
pWDLHQW�HQJDJpV�VXU�O
XQH�GH�QRV�pSUHXYHV��/D�7UDQVOpRQDUGH�V
DWWD�
FKHUD�j�UHPERXUVHU�FKDTXH�SHUVRQQH�LQVFULWH� 

3DUWHQDLUHV��DPLV�EpQpYROHV��VSRUWLIV�«�$�WRXWHV�HW�j�WRXV��OD�FRQ�
ILDQFH�TXH�YRXV�QRXV�DSSRUWH]�GHSXLV�SOXV�GH����DQV�QRXV�HQFRX�
UDJH�j�UHVWHU�PRELOLVpV�HW�j�UHERQGLU�GqV������SRXU�OH���qPH�DQQL�
YHUVDLUH�  

'XUDQW�FHWWH�SDUHQWKqVH�FRQILQpH��O
pTXLSH�GH�/D�7UDQVOpRQDUGH�
YRXV�VRXKDLWH�DYDQW�WRXWH�FKRVH�GH�SUHQGUH�VRLQ�GH�YRXV�HW�GH�
YRWUH�HQWRXUDJH� 

&RQILQHPHQW �� 
OD�30,�WRXMRXUV�HQ�VRXWLHQ   

/HV�PpGHFLQV��OHV�VDJHV-IHPPHV�HW�OHV�SXpULFXOWULFHV�GH�30,�UHVWHQW�
HQ� VRXWLHQ� HW� j� O¶pFRXWH� GHV� MHXQHV�� GHV� IHPPHV� HQFHLQWHV�� GHV�
SDUHQWV�HW�GHV�IXWXUV�SDUHQWV��'HV�SHUPDQHQFHV�WpOpSKRQLTXHV�VRQW�
RUJDQLVpHV�� GHV� YLVLWHV� j� GRPLFLOH� SHXYHQW� rWUH� SURJUDPPpHV«�
9RXV�SRXYH]�DSSHOHU�OH�&'$6�OH�SOXV�SURFKH�GH�YRWUH�GRPLFLOH��3OXV�
G¶LQIRV � 

KWWSV���ZZZ�ILQLVWHUH�IU�$FWXDOLWHV�/H-
VHUYLFH-GH-SURWHFWLRQ-PDWHUQHOOH-HW-
LQIDQWLOH-WRXMRXUV-HQ-VRXWLHQ-HW-D-O-
HFRXWH 

,1)250$7,21�&216(,/�
'(3$57(0(17$/�'8�),1,67(5( 

&ULVH�VDQLWDLUH���KDQGLFDS �� 
PDLQWLHQ�HW�UHFRQGXFWLRQ�GHV�GURLWV   

3HQGDQW�OD�SpULRGH�GH�FRQILQHPHQW��OH�'pSDUWHPHQW�HW�OD�0DLVRQ�
GpSDUWHPHQWDOH�GHV�SHUVRQQHV�KDQGLFDSpHV��0'3+��VH�PRELOLVHQW�
SRXU�DVVXUHU�OH�SDLHPHQW�HW�OD�UHFRQGXFWLRQ�GHV�DLGHV�SRXU�OHV�SHU�
VRQQHV�HQ�VLWXDWLRQ�GH�KDQGLFDS��'XUDQW�FHWWH�SpULRGH��O¶DFFXHLO�GH�
OD�0'3+�GX�)LQLVWqUH�HVW�IHUPp�DX�SXEOLF�PDLV�OHV�DJHQWV�VRQW�PREL�
OLVpV�SRXU�DFFRPSDJQHU�OHV�XVDJHUV�GDQV�OHXUV�GpPDUFKHV��7RXV�OHV�
OLHQV�XWLOHV�SRXU�WURXYHU�GH�O¶LQIRUPDWLRQ��REWHQLU�GHV�FRQVHLOV��GH�
O¶pFRXWH�HW�GX�VRXWLHQ�VXU�ZZZ�PGSK���IU 
 

KWWSV���ZZZ�ILQLVWHUH�IU�$FWXDOLWHV�&RYLG
-��-GRVVLHU-VSHFLDO-JHVWLRQ-GH-OD-FULVH-
VDQLWDLUH�&ULVH-VDQLWDLUH-PDLQWLHQ-HW-
UHFRQGXFWLRQ-GHV-GURLWV-SRXU-OHV-
SHUVRQQHV-HQ-VLWXDWLRQ-GH-KDQGLFDS 

&RQVRPPDWLRQ � 
�GHV�SODWHIRUPHV�SRXU�VRXWHQLU�QRV�SURGXFWHXUV   

$ILQ�GH�UHOLHU�SURGXFWHXUV�HW�FRQVRPPDWHXUV��OD�SODWHIRUPH�UpJLR�
QDOH�SURGXLWV-ORFDX[�E]K�D�pWp�DFWLYpH�OH�MHXGL���DYULO�� 

2EMHFWLIV ��VRXWHQLU�OHV�SURGXFWHXUV�EUHWRQV�HQ�OHXU�RIIUDQW�GH�QRX�
YHDX[�GpERXFKpV�HW�SHUPHWWUH�DX[�EUHWRQQHV�HW�DX[�EUHWRQV�GH�
FRQVRPPHU�GHV�SURGXLWV�IUDLV�HW�ORFDX[� 
/H�&RQVHLO�GpSDUWHPHQWDO�GLVSRVH�DXVVL�GH�OD�SODWHIRUPH�
ZZZ�DJULORFDO���IU��j�GHVWLQDWLRQ�GHV�DFWHXUV�GH�OD�UHVWDXUDWLRQ�
FROOHFWLYH��(OOH�UpSRQG�DX[�EHVRLQV�GHV�pWDEOLVVHPHQWV�WRXMRXUV�HQ�
DFWLYLWp��K{SLWDX[��pWDEOLVVHPHQWV�PpGLFR-VRFLDX[������/HV�SDUWHQD�
ULDWV�QRXpV�VH�SRXUVXLYHQW�SXLVTXH�OH�&RQVHLO�GpSDUWHPHQWDO�YD�
ODQFHU�XQ�DSSHO�j�LQVFULSWLRQ�DXSUqV�GHV�SURGXFWHXUV�LQVFULWV�VXU�
DJULORFDO���j�VH�UpIpUHQFHU�DXVVL�VXU�ZZZ�SURGXLWV-ORFDX[�E]K 

7RXWH�O¶pTXLSH�$JULORFDO����UHVWH�j�OHXU�GLVSRVLWLRQ�SRXU�OHV�DLGHU�j�
pFRXOHU�OHV�SURGXLWV�j�OD�VXLWH�GH�OD�IHUPHWXUH�GHV�VHUYLFHV�GH�UHV�
WDXUDWLRQ�VFRODLUH� 

KWWSV���ZZZ�ILQLVWHUH�IU�$FWXDOLWHV�&RYLG
-��-GRVVLHU-VSHFLDO-JHVWLRQ-GH-OD-FULVH-
VDQLWDLUH�3URGXLWV-ORFDX[-GHV-
SODWHIRUPHV-SRXU-VRXWHQLU-QRV-
SURGXFWHXUV 

6WRS�DX[�OLQJHWWHV�GDQV�OHV�WRLOHWWHV ��   

'HSXLV� O¶DUULYpH� GX�&RURQDYLUXV�� O¶XWLOLVDWLRQ� GHV� OLQJHWWHV� GpVLQIHF�
WDQWHV�HVW�HQ�QHWWH�SURJUHVVLRQ��3UREOqPH ��HOOHV�QH�VRQW�SDV�ELRGp�
JUDGDEOHV�HW�SURYRTXHQW�GHV�G\VIRQFWLRQQHPHQWV�GDQV� OHV�UpVHDX[�
G¶HDX[�XVpHV��$GRSWRQV�WRXV�OHV�ERQV�JHVWHV ��OHV�OLQJHWWHV��FRPPH�
OHV� VHUYLHWWHV�RX� OHV� FRWRQV-WLJHV�� VRQW� j� MHWHU�GDQV� OD�SRXEHOOH� HW�
SDV�GDQV�OHV�WRLOHWWHV � 

KWWSV���ZZZ�ILQLVWHUH�IU�$FWXDOLWHV�&RYLG-��-
GRVVLHU-VSHFLDO-JHVWLRQ-GH-OD-FULVH-VDQLWDLUH�
6WRS-DX[-OLQJHWWHV-GDQV-OHV-WRLOHWWHV 


