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-��5pRXYHUWXUH�GH�OD�PDLULH�HW�GH�O¶DJHQFH�SRVWDOH�DX[�KR�
UDLUHV�KDELWXHOOHV���K�-���K��j�SDUWLU�GX����PDL 

$77(17,21���LO�Q¶\�DXUD�SDV�SOXV�GH���SHUVRQQHV�HQ�PrPH�
WHPSV�GDQV�OH�KDOO�GH�OD�0DLULH��0HUFL�GH�UHVSHFWHU�OHV�QRX�
YHOOHV�GLVSRVLWLRQV�� (1(',6�-�UHPSODFHPHQW��GH�FRPSWHXUV�pOHFWULTXHV 

/H�GpSORLHPHQW�GHV�FRPSWHXUV�FRPPXQLFDQWV�D�GpPDUUp�VXU�7Up�
IOH]��/H�UHPSODFHPHQW�GH�FHV�FRPSWHXUV�V¶LQVFULW�GDQV�OH�FDGUH�GH�
OD�PRGHUQLVDWLRQ�GX�UpVHDX�SXEOLF�GH�GLVWULEXWLRQ�TXL�HVW�QpFHVVDLUH�
SRXU�UpXVVLU�OD�WUDQVLWLRQ�pQHUJpWLTXH�WRXW�HQ�JDUDQWLVVDQW�XQ�DFKH�
PLQHPHQW�HW�XQH�GLVWULEXWLRQ�GH�O¶pOHFWULFLWp GH�TXDOLWp�SRXU�WRXV� 

9RXV�UHFHYUH]��RX�DYH]�GpMj�UHoX�XQ�FRXUULHU�G¶(1(',6�YRXV�LQIRU�
PDQW�GH�O¶LQVWDOODWLRQ�GX�QRXYHDX�FRPSWHXU��/¶HQWUHSULVH�PDQGDWpH�
SDU�(1(',6�YRXV�FRQWDFWHUD�GDQV�XQ�VHFRQG�WHPSV� 

&HWWH�HQWUHSULVH�VHUD�IDFLOHPHQW�LGHQWLILDEOH�JUkFH�DX�ORJR�
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8QH�DWWHQWLRQ�SDUWLFXOLqUH�D�pWp�SRUWpH�DX[�QRXYHOOHV�UqJOHV�VDQL�
WDLUHV�SRXU�XQH�UHSULVH�HQ�WRXWH�VpFXULWp�SRXU�OHV�FOLHQWV�HW�OHV�WHFK�
QLFLHQV� 

3RXU�SOXV�G¶LQIRUPDWLRQ�� 

(QHGLV ��KWWSV���ZZZ�HQHGLV�IU�OLQN\-FRPSWHXU-FRPPXQLFDQW 
 

$JHQFH�GH�OD�PDvWULVH�GH�O¶pQHUJLH��$'(0(� ��/LQN\�DSSRUWH�
GHV �EpQpILFHV�SRXU�OD�WUDQVLWLRQ�pQHUJpWLTXH�HW�OH�FRQVRPPDWHXU 
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/XQGL���PDUGL���MHXGL�HW�VDPHGL�GH���K�j���K�� 
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&RPPH�YRXV�DYH]�SX�OH�OLUH�GDQV�OHV�MRXUQDX[��OD�SODJH�GH�
.HUKLOOLR��j�(UGHYHQ�������DYDLW�IDLW�O¶REMHW�G¶XQH�GH�
PDQGH�GH�GpURJDWLRQ�SRXU�EpQpILFLHU�GH�O¶RSWLRQ�GH�O¶RXYHU�
WXUH�G¶XQH�© SODJH�G\QDPLTXH ª��7RXW�QH�V¶HVW�SDV�H[DFWH�
PHQW�GpURXOp�FRPPH�SUpYX��© /HV�SODJHV�RQW�pWp�SULVHV�
G¶DVVDXW��/D�JHVWLRQ�GHV�FKLHQV�D�pWp�WUqV�FRPSOLTXpH��SRXU�
QH�SDV�GLUH�LPSRVVLEOH�DX�UHJDUG�GX�QRPEUH�GH�SURSULp�
WDLUHV�VRXKDLWDQW�OHXU�IDLUH�SURILWHU�GHV�JUDQGV�HVSDFHV��/H�
PDLUH�OD�FRPPXQH�G¶(UGHYHQ�D�GRQF�GpFLGp�GH�IHUPHU�OD�
SODJH�SRXU�FH�ORQJ�ZHHN-HQG� 

$�7UpIOH]��LO�D�pWp�pJDOHPHQW�FRQVWDWp�OH�QRQ�UHVSHFW�GH�
FHUWDLQHV�UqJOHV��QRWDPPHQW�O¶LQWHUGLFWLRQ�GHV�FKLHQV�VXU�OD�
SODJH��OHV�SLTXH-QLTXHV��OHV�EDUEHFXHV�HW�OH�PDQTXH�GH�UHV�
SHFW�GHV�VLJQDOLVDWLRQV�PLVHV�HQ�SODFH�SRXU�SUpVHUYHU�OHV�
QLGV�GHV�RLVHDX[� 
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/H�GpUDWLVHXU�VHUD�SUpVHQW�VXU�OD�FRPPXQH�OH����MXLQ�
GDQV�OD�PDWLQpH��1RXV�DYRQV�FRQVHUYp�OD�OLVWH�TXH�
QRXV�DYLRQV�DYDQW�OH�FRQILQHPHQW� 
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/D�ELEOLRWKqTXH�Up�RXYUH�j�FRPSWHU�GH�FH�ZHHN-HQG�DYHF�GH�QRX�
YHDX[�MRXUV�HW�KRUDLUHV� 

6DPHGL�����K�j���K�HW���K���j���K 

'LPDQFKH�����K���j���K� 

7RXW�HVW�HQ�°XYUH�SRXU�SRXYRLU�YRXV�DFFXHLOOLU�GDQV�OHV�PHLOOHXUHV�
FRQGLWLRQV�DYHF�OHV�JHVWHV�EDUULqUHV�TXL�V
LPSRVHQW� 
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$�FRPSWHU�GX����PDL��WRXWHV�OHV�GpFKHWWHULHV�GH�+DXW-/pRQ�&RPPXQDXWp�UHSUHQQHQW�OHXUV�KRUDLUHV�G¶RXYHUWXUH�KDELWXHOV�SRXU�OHV�SDUWL�
FXOLHUV�HW�SURIHVVLRQQHOV� 
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$�FRPSWHU�GX�OXQGL���MXLQ��UpRXYHUWXUH�pJDOHPHQW�OHV�OXQGLV�XQLTXHPHQW�O¶DSUqV-PLGL�GH���K���j���K��IHUPpHV�OH�OXQGL��HU�MXLQ��MRXU�
IpULp�� 
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��K�HW�GH���K���j���K� 
  

0DLQWLHQ�GH�FHUWDLQHV�PHVXUHV�VSpFLILTXHV�SRXU�OHV�SDUWLFXOLHUV�HW�SURIHVVLRQQHOV 
$�FRPSWHU�GX����PDL��LO�Q¶\�DXUD�SOXV�GH�ILOWUDJH�VHORQ�OHV�SODTXHV�G¶LPPDWULFXODWLRQ�j�O¶HQWUpH�GHV�GpFKHWWHULHV� �,O�QH�VHUD�pJDOHPHQW�SOXV�
QpFHVVDLUH�SRXU�OHV�SURIHVVLRQQHOV�GH�SUHQGUH�UHQGH]-YRXV�DYDQW�OHXU�YHQXH� 
  

/H�SRUW�GX�PDVTXH�HVW�IRUWHPHQW�SUpFRQLVp��HW�OH�UHVSHFW�GH�OD�GLVWDQFLDWLRQ�G¶XQ�PqWUH�HQWUH�OHV�DJHQWV�HW�OHV�XVDJHUV�HVW�
H[LJp��  

/HV�SDUWLFXOLHUV�GHYURQW�rWUH�VHXOV�ORUV�GH�OHXU�YHQXH�HQ�GpFKHWWHULH�HW�XQ�VHXO�SDVVDJH�SDU�MRXU�VHUD�DXWRULVp� 
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WXUH�GH�ERQ�GpS{W� 
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HW�DFFpOpUHU�OH�GpFKDUJHPHQW�DILQ�G¶pYLWHU�DX�PD[LPXP�OHV�FRQWDFWV� 
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-HXGL����PDL��MRXU�IpULp � �&ROOHFWH�GHV�FDUWRQV�SRXU�OHV�SURIHVVLRQQHOV GpFDOpH�DX�VDPHGL����PDL��OH�PDWLQ�RX�O¶DSUqV-PLGL�FRPPH�
KDELWXHOOHPHQW��&RPPXQHV�FRQFHUQpHV ��&OpGHU��/DQKRXDUQHDX��0HVSDXO��3ORXpQDQ��3ORXHVFDW��3ORXJRXOP��3ORXQpYH]-/RFKULVW��
5RVFRII��6DLQW-3RO-GH-/pRQ��6DQWHF��6LELULO��7UpIODRXpQDQ��HW�7UpIOH]�� 
 

/XQGL��HU�MXLQ��MRXU�IpULp ��'pFDODJH�GH�WRXWHV�OHV�FROOHFWHV�GHV�GpFKHWV 

/H�OXQGL��HU�MXLQ�pWDQW�IpULp��WRXWHV�OHV�FROOHFWHV�GHV�GpFKHWV�GH�OD�VHPDLQH�VHURQW�GpFDOpHV�GH���K��6RUWLU�OH�FRQWHQHXU�OD�YHLOOH�DX�VRLU� 

7RXWHV� OHV� FRPPXQHV� GH� +DXW-/pRQ� &RPPXQDXWp� VRQW� FRQFHUQpHV �� &OpGHU�� ÌOH-GH-%DW]�� /DQKRXDUQHDX�� 0HVSDXO�� 3ORXpQDQ��
3ORXHVFDW��3ORXJRXOP��3ORXQpYH]-/RFKULVW��5RVFRII��6DLQW-3RO-GH-/pRQ��6DQWHF��6LELULO��7UpIODRXpQDQ��HW�7UpIOH]�� 
 

&ROOHFWH�GHV�FDUWRQV�SRXU�OHV�SURIHVVLRQQHOV �GpFDOpH�DX�VDPHGL���MXLQ��OH�PDWLQ�RX�O¶DSUqV-PLGL�FRPPH�KDELWXHOOHPHQW� 

&RPPXQHV�FRQFHUQpHV ��&OpGHU��/DQKRXDUQHDX��0HVSDXO��3ORXpQDQ��3ORXHVFDW��3ORXJRXOP��3ORXQpYH]-/RFKULVW��5RVFRII��6DLQW
-3RO-GH-/pRQ��6DQWHF��6LELULO��7UpIODRXpQDQ��HW�7UpIOH]�� 
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(Q�VHSWHPEUH�������OD�5pJLRQ�%UHWDJQH�V¶HVW�YXH�GRWHU�GH�OD�FRPSpWHQFH�WUDQVSRUW�VFRODLUH�KRUV�DJJORPpUDWLRQ�HW�PpWURSROH��SUpFpGHP�
PHQW�DVVXUpH�SDU�OHV�GpSDUWHPHQWV��&KDTXH�WHUULWRLUH�D\DQW�IDLW�GHV�FKRL[�G¶RUJDQLVDWLRQV�HW�GH�WDULILFDWLRQV�GLIIpUHQWHV��OD�5pJLRQ�D�KpULWp�
G¶XQH�VLWXDWLRQ�KpWpURJqQH��(OOH�D�HQJDJp�GqV�FHWWH�GDWH�G¶LPSRUWDQWV�FKDQWLHUV�G¶KDUPRQLVDWLRQ�DILQ�GH�JDUDQWLU�j�FKDTXH�pOqYH�XQ�WUDLWH�
PHQW�pTXLWDEOH�GHV�GHPDQGHV�GH�WUDQVSRUW��/D�UHQWUpH������–������VHUD�PDUTXpH�SDU�SOXVLHXUV�pYROXWLRQV�LPSRUWDQWHV� 

3RXU�O¶DQQpH������–�������OH�FR�W�GH�O¶DERQQHPHQW�VFRODLUH�pWDLW�GH����¼�SRXU�OHV�IDPLOOHV�ILQLVWpULHQQHV��¬�FRPSWHU�GH�OD�UHQWUpH�������OD�
5pJLRQ�%UHWDJQH�PHW�HQ�SODFH�XQH�WDULILFDWLRQ�VFRODLUH�KDUPRQLVpH�SRXU�OHV�TXDWUH�GpSDUWHPHQWV�EUHWRQV��&HWWH�WDULILFDWLRQ�V¶DSSOLTXH�SRXU�
WRXV�OHV�PRGHV�GH�WUDQVSRUW��WUDLQ�7(5��FDU��EDWHDX��SRXU�OHV�pOqYHV�GHPL-SHQVLRQQDLUHV�HW�LQWHUQHV�XWLOLVDQW�OH�UpVHDX�%UHL]K*R�� 

3RXU�O¶DQQpH�VFRODLUH��OHV�IDPLOOHV�SDLHURQW����¼�SRXU�OH��HU�HW�OH��H�HQIDQWV�WUDQVSRUWpV�SXLV���¼�SRXU�OH��H��/D�JUDWXLWp�V¶DSSOLTXHUD�j�SDU�
WLU�GX��H�HQIDQW��/HV�LQWHUQHV�EpQpILFLHURQW�G¶XQ�WDULI�j���¼�SRXU�rWUH�WUDQVSRUWpV�HQ�FDU�HW�HQ�EDWHDX�HW�SD\HURQW����¼�SRXU�rWUH�WUDQVSRU�
WpV�HQ�WUDLQ�� 

6XLWH�j� OD�SDQGpPLH�GX�&29,'����HW�DX�UDOHQWLVVHPHQW�G¶XQ�JUDQG�QRPEUH�G¶RXWLOV�GH�SURGXFWLRQ�� OD�5pJLRQ�%UHWDJQH�D�G��SUHQGUH�GHV�
PHVXUHV�H[FHSWLRQQHOOHV�DILQ�GH�SUpSDUHU�DX�PLHX[�OD�UHQWUpH�VFRODLUH� � 

/HV�LQVFULSWLRQV�DX�WUDQVSRUW�VFRODLUH�SRXU� O¶DQQpH�����-�����GHYURQW�V¶HIIHFWXHU�H[FOXVLYHPHQW�HQ� OLJQH�VXU�OH�VLWH�KWWSV���
ZZZ�EUHL]KJR�E]K�WUDQVSRUWV-VFRODLUHV�ILQLVWHUH 

(Q�FRPSOpPHQW�GH�FHWWH�RIIUH�GH�WUDQVSRUW�VFRODLUH��OD�5pJLRQ�%UHWDJQH�GHYUDLW�SURSRVHU�GDQV�OH�FRXUDQW�GX�PRLV�GH�VHSWHPEUH�������j�
WRXV�OHV�MHXQHV�EpQpILFLDQW�GH�O¶DERQQHPHQW�VFRODLUH��O¶RSWLRQ�©�6FRODLUH���ª�SHUPHWWDQW�SRXU���¼�VXSSOpPHQWDLUHV�SDU�DQ�G¶DFFpGHU�j�O¶HQ�
VHPEOH�GHV�FDUV�HW�GHV�WUDLQV�7(5�GX�UpVHDX�%UHL]K*R�� 

(QILQ��DILQ�GH�UpSRQGUH�DX[�TXHVWLRQ�GHV�IDPLOOHV��OD�5pJLRQ�%UHWDJQH�PHW�HQ�SODFH�XQ�QXPpUR�XQLTXH�HW�JUDWXLW -�OH���������� ����–�
DFFHVVLEOH�GHSXLV�OH��HU�PDL������ 
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