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!/D�6XSpUHWWH�HVW�RXYHUWH�GX�PDUGL�DX�VDPHGL�GH��K�j���K�HW�GH���K�j���K��)HUPpH�
OH�GLPDQFKH��MXVTX¶j�QRXYHO�RUGUH� 
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'XORFDOGDQVOHERFDO��#JPDLO�FRP 

)DEULFH��GX�ORFDO�GDQV�OH�%RFDO��YRXV�SURSRVH�j�OD�VXSpUHWWH�� 

9HQGUHGL�������� &DUUp�GH�SRUF�FUR�WH�GH�FKRUL]R���������3RVVLELOLWp�GH�YHQLU�j�
OD�VXSpUHWWH�9HQGUHGL�PDWLQ�MXVTX
j���K� 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�SURSRVH�VHV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�
ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K���j���K����WRXV�OHV�PDUGLV��/$�9(17(�(67�
0$,17(18(��0HUFL�j�FKDFXQ�GH�UHVSHFWHU�OHV�GLVWDQFHV�HQWUH�OHV�SHUVRQQHV� 

!/(�6$/21������������������1RXYHDX[�KRUDLUHV���'X�OXQGL�DX�YHQGUH�
GL� ��K�����K���SXLV���K�����K���/H�VDPHGL�� �K�����K���HQ�FRQWLQX��7RXW�
HVW�HQ�°XYUH�SRXU�SRXYRLU�YRXV�DFFXHLOOLU�GDQV�OHV�PHLOOHXUHV�FRQGLWLRQV�DYHF�OHV�JHVWHV�
EDUULqUHV�TXL�V
LPSRVHQW� 

0DLULH�7UpIOH]����7pO���������������� 
FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
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ZZZ�PDLULH-WUHIOH]�IU 
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2XYHUWXUH�GH�OD�PDLULH�HW�O¶DJHQFH�SRVWDOH 

/D�PDLULH�HW�O¶DJHQFH�SRVWDOH�VRQW�RXYHUWHV�DX[�KRUDLUHV�KDELWXHOV���K�-���K� 

$77(17,21���VHXOHV���SHUVRQQHV�HQ�PrPH�WHPSV�GDQV�OH�KDOO�GH�OD�0DLULH��
0HUFL�GH�UHVSHFWHU�OHV�QRXYHOOHV�GLVSRVLWLRQV�� 

(1(',6�-�UHPSODFHPHQW��GH�FRPSWHXUV�pOHFWULTXHV 

/H�GpSORLHPHQW�GHV�FRPSWHXUV�FRPPXQLFDQWV�D�GpPDUUp�VXU�7UpIOH]��/H�UHPSODFHPHQW�
GH�FHV�FRPSWHXUV�V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PRGHUQLVDWLRQ�GX�UpVHDX�SXEOLF�GH�GLVWUL�
EXWLRQ�TXL�HVW�QpFHVVDLUH�SRXU�UpXVVLU�OD�WUDQVLWLRQ�pQHUJpWLTXH�WRXW�HQ�JDUDQWLVVDQW�XQ�
DFKHPLQHPHQW�HW�XQH�GLVWULEXWLRQ�GH�O¶pOHFWULFLWp GH�TXDOLWp�SRXU�WRXV� 

9RXV�UHFHYUH]��RX�DYH]�GpMj�UHoX�XQ�FRXUULHU�G¶(1(',6�YRXV�LQIRUPDQW�GH�O¶LQVWDOODWLRQ�
GX�QRXYHDX�FRPSWHXU��/¶HQWUHSULVH�PDQGDWpH�SDU�(1(',6�YRXV�FRQWDFWHUD�GDQV�XQ�VH�
FRQG�WHPSV� 

&HWWH�HQWUHSULVH�VHUD�IDFLOHPHQW�LGHQWLILDEOH�JUkFH�DX�ORJR�© 3$57(1$,5(�/,1.< ª 

8QH�DWWHQWLRQ�SDUWLFXOLqUH�D�pWp�SRUWpH�DX[�QRXYHOOHV�UqJOHV�VDQLWDLUHV�SRXU�XQH�UHSULVH�
HQ�WRXWH�VpFXULWp�SRXU�OHV�FOLHQWV�HW�OHV�WHFKQLFLHQV� 

3RXU�SOXV�G¶LQIRUPDWLRQ�� 

!(QHGLV ��KWWSV���ZZZ�HQHGLV�IU�OLQN\-FRPSWHXU-FRPPXQLFDQW 
 

!$JHQFH�GH�OD�PDvWULVH�GH�O¶pQHUJLH��$'(0(� ��/LQN\�DSSRUWH�GHV �EpQpILFHV�SRXU�OD�
WUDQVLWLRQ�pQHUJpWLTXH�HW�OH�FRQVRPPDWHXU 
 

!&RPPLVVLRQ�1DWLRQDOH�GH�O¶,QIRUPDWLTXH�HW�GHV�/LEHUWpV��&1,/� ��4XHOOHV�GRQQpHV�VRQW�
WUDQVPLVHV�SDU�OHV�FRPSWHXUV�FRPPXQLFDQWV " 
 

!$YLV�GH�O¶$FDGpPLH�GHV�7HFKQRORJLHV ��/HV�FRPSWHXUV�FRPPXQLFDQWV�/LQN\ 
!$JHQFH�1DWLRQDOH�GHV�)UpTXHQFHV��$1)5� ��/D�PDLVRQ�FRQQHFWpH� � 
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/H�GpUDWLVHXU�VHUD�SUpVHQW�VXU�OD�FRPPXQH�OH����MXLQ�GDQV�OD�PDWLQpH��1RXV�
DYRQV�FRQVHUYp�OD�OLVWH�TXH�QRXV�DYLRQV�DYDQW�OH�FRQILQHPHQW� 

%,%/,27+(48( 
&KDQJHPHQW�GH�MRXUV�HW�G¶KRUDLUHV�G¶RX�
YHUWXUH 

6DPHGL�����K�j���K�HW���K���j���K 
'LPDQFKH�����K���j���K� 
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0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
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�������������� 
7D[L�$ELYHQ������������������RX�
��������������� 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
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*HQGDUPHULH 
%ULJDGH�GH�3ORXHVFDW���RXYHUWH�OXQGL��PDUGL��
MHXGL�HW�VDPHGL�GH���K�j���K���������������� 

%ULJDGH�GH�3ORX]pYpGp���PHUFUHGL�HW�YHQGUHGL�
GH���K�j���K 

%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�
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�K�j���K�HW���K�j���K 
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'(;���7HO������������������JURQGLQFRQFLOLDWHXUGH�
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3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 
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/HV�DQQRQFHV�VRQW�j�DGUHVVHU�DYDQW�OH�PHU�
FUHGL�PLGL�SDU�PDLO�j�
NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU�RX�GDQV�
OD�ERLWH�DX[�OHWWUHV�GH�OD�PDLULH� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�
EDU�$U�0HQH]��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�
GH�O¶pJOLVH� 

9,3(5(6 

$YHF�OH�FRQILQHPHQW�OD�QDWXUH�D�UHSULV�VHV�GURLWV��/D�FKDOHXU�GH�FHV�GHUQLqUHV�VHPDLQHV�
RQW�GRQF�IDLW�VRUWLU�OHV�YLSqUHV��,O�HVW�GRQF�GHPDQGp�GH�IDLUH�WUqV�DWWHQWLRQ�DXVVL�ELHQ�
VXU�OHV�GXQHV�TXH�GDQV�OHV�FKHPLQV�GH�OD�FRPPXQH� 

75$9$8;�'(�92,5,( 

$�SDUWLU�GH�PDUGL���MXLQ��GHV�WUDYDX[�GH�YRLULH�VRQW�SUpYXV�VXU�OD�FRP�
PXQH��SRXU�OH�ERQ�GpURXOHPHQW�GH�FHX[-FL��PHUFL�GH�UHVSHFWHU�OD�VLJQD�
OLVDWLRQ�TXL�VHUD�PLVH�HQ�SODFH� 

,1)26�&200(5&$176 
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/XQGL��HU�MXLQ��MRXU�IpULp ��'pFDODJH�GH�WRXWHV�OHV�FROOHFWHV�GHV�GpFKHWV 
/H�OXQGL��HU�MXLQ�pWDQW�IpULp��WRXWHV�OHV�FROOHFWHV�GHV�GpFKHWV�GH�OD�VHPDLQH�VHURQW�GpFDOpHV�GH���K��6RUWLU�OH�FRQWHQHXU�OD�YHLOOH�DX�VRLU� 
6XU�7UpIOH]�OD�FROOHFWH�DXUD�OLHX�MHXGL��PHUFL�GH�VRUWLU�YRV�FRQWHQHXUV�PHUFUHGL�VRLU� 
 

&ROOHFWH�GHV�FDUWRQV�SRXU�OHV�SURIHVVLRQQHOV �GpFDOpH�DX�VDPHGL���MXLQ��OH�PDWLQ�RX�O¶DSUqV-PLGL�FRPPH�KDELWXHOOHPHQW� 

,16&5,37,21�75$163257�6&2/$,5(���DWWHQWLRQ�DX�FKDQJHPHQW 
 

(Q�VHSWHPEUH�������OD�5pJLRQ�%UHWDJQH�V¶HVW�YXH�GRWHU�GH�OD�FRPSpWHQFH�WUDQVSRUW�VFRODLUH�KRUV�DJJORPpUDWLRQ�HW�PpWURSROH��SUpFpGHP�
PHQW�DVVXUpH�SDU�OHV�GpSDUWHPHQWV��&KDTXH�WHUULWRLUH�D\DQW�IDLW�GHV�FKRL[�G¶RUJDQLVDWLRQV�HW�GH�WDULILFDWLRQV�GLIIpUHQWHV��OD�5pJLRQ�D�KpULWp�
G¶XQH�VLWXDWLRQ�KpWpURJqQH��(OOH�D�HQJDJp�GqV�FHWWH�GDWH�G¶LPSRUWDQWV�FKDQWLHUV�G¶KDUPRQLVDWLRQ�DILQ�GH�JDUDQWLU�j�FKDTXH�pOqYH�XQ�WUDLWH�
PHQW�pTXLWDEOH�GHV�GHPDQGHV�GH�WUDQVSRUW��/D�UHQWUpH������–������VHUD�PDUTXpH�SDU�SOXVLHXUV�pYROXWLRQV�LPSRUWDQWHV� 

3RXU�O¶DQQpH������–�������OH�FR�W�GH�O¶DERQQHPHQW�VFRODLUH�pWDLW�GH����¼�SRXU�OHV�IDPLOOHV�ILQLVWpULHQQHV��¬�FRPSWHU�GH�OD�UHQWUpH�������OD�
5pJLRQ�%UHWDJQH�PHW�HQ�SODFH�XQH�WDULILFDWLRQ�VFRODLUH�KDUPRQLVpH�SRXU�OHV�TXDWUH�GpSDUWHPHQWV�EUHWRQV��&HWWH�WDULILFDWLRQ�V¶DSSOLTXH�SRXU�
WRXV�OHV�PRGHV�GH�WUDQVSRUW��WUDLQ�7(5��FDU��EDWHDX��SRXU�OHV�pOqYHV�GHPL-SHQVLRQQDLUHV�HW�LQWHUQHV�XWLOLVDQW�OH�UpVHDX�%UHL]K*R�� 

3RXU�O¶DQQpH�VFRODLUH��OHV�IDPLOOHV�SDLHURQW����¼�SRXU�OH��HU�HW�OH��H�HQIDQWV�WUDQVSRUWpV�SXLV���¼�SRXU�OH��H��/D�JUDWXLWp�V¶DSSOLTXHUD�j�SDU�
WLU�GX��H�HQIDQW��/HV�LQWHUQHV�EpQpILFLHURQW�G¶XQ�WDULI�j���¼�SRXU�rWUH�WUDQVSRUWpV�HQ�FDU�HW�HQ�EDWHDX�HW�SD\HURQW����¼�SRXU�rWUH�WUDQVSRU�
WpV�HQ�WUDLQ�� 

6XLWH�j� OD�SDQGpPLH�GX�&29,'����HW�DX�UDOHQWLVVHPHQW�G¶XQ�JUDQG�QRPEUH�G¶RXWLOV�GH�SURGXFWLRQ�� OD�5pJLRQ�%UHWDJQH�D�G��SUHQGUH�GHV�
PHVXUHV�H[FHSWLRQQHOOHV�DILQ�GH�SUpSDUHU�DX�PLHX[�OD�UHQWUpH�VFRODLUH� � 

/HV�LQVFULSWLRQV� DX� WUDQVSRUW� VFRODLUH�SRXU� O¶DQQpH�����-�����GHYURQW� V¶HIIHFWXHU�H[FOXVLYHPHQW� HQ� OLJQH�VXU�OH�VLWH�KWWSV���
ZZZ�EUHL]KJR�E]K�WUDQVSRUWV-VFRODLUHV�ILQLVWHUH 

(Q�FRPSOpPHQW�GH�FHWWH�RIIUH�GH�WUDQVSRUW�VFRODLUH��OD�5pJLRQ�%UHWDJQH�GHYUDLW�SURSRVHU�GDQV�OH�FRXUDQW�GX�PRLV�GH�VHSWHPEUH�������j�
WRXV�OHV�MHXQHV�EpQpILFLDQW�GH�O¶DERQQHPHQW�VFRODLUH��O¶RSWLRQ�©�6FRODLUH���ª�SHUPHWWDQW�SRXU���¼�VXSSOpPHQWDLUHV�SDU�DQ�G¶DFFpGHU�j�O¶HQ�
VHPEOH�GHV�FDUV�HW�GHV�WUDLQV�7(5�GX�UpVHDX�%UHL]K*R�� 

(QILQ��DILQ�GH�UpSRQGUH�DX[�TXHVWLRQ�GHV�IDPLOOHV��OD�5pJLRQ�%UHWDJQH�PHW�HQ�SODFH�XQ�QXPpUR�XQLTXH�HW�JUDWXLW -�OH���� ��� ��� ����–�
DFFHVVLEOH�GHSXLV�OH��HU�PDL������ 
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$�FRPSWHU�GX��HU�GpFHPEUH�������XQ�DGMRLQW�DGPLQLVWUDWLI�SRO\YDOHQW�SRXU�OD�JHVWLRQ�GH�O¶DJHQFH�SRVWDOH�j�WHPSV�QRQ�FRPSOHW����K���
VHPDLQH�GX�PDUGL�DX�VDPHGL�PDWLQ�� 
0LVVLRQV�SULQFLSDOHV���*HVWLRQ�GH�O¶DJHQFH�SRVWDOH 
-�$FFXHLO�HW�LQIRUPDWLRQ�GX�SXEOLF�VXU�OHV�VHUYLFHV�FRXUDQWV�SURSRVpV�SDU�/D�3RVWH 
-�$IIUDQFKLVVHPHQW�GX�FRXUULHU� 
-�9HQWH�GH�WLPEUHV-SRVWH�j�XVDJH�FRXUDQW��G¶HQYHORSSHV�HW�SUrW�j�SRVWHU 
-�6XLYL�GHV�HQYRLV�HQ�UHFRPPDQGp 
-�'pS{W�GHV�REMHWV�\�FRPSULV�UHFRPPDQGpV�HW�UHWUDLW�GHV�OHWWUHV�HW�FROLV�HQ�LQVWDQFH 
-�5HWUDLW�HW�YHUVHPHQW�G¶HVSqFHV�VXU�FRPSWH�FRXUDQW�SRVWDO�HW�FRPSWH�pSDUJQH 
-�7UDLWHPHQW�GHV�LQVWDQFHV��OHWWUHV�UHFRPPDQGpHV��FROLV«� 
-�3DLHPHQW�GH�PDQGDWV 
-�7UDQVPLVVLRQ�GHV�LQIRUPDWLRQV�DX�EXUHDX�FHQWUDO�YLD�XQ�ORJLFLHO�VSpFLILTXH�G¶DSSOLFDWLRQ 
/H�SRVWH�VHUD�EDVp�j�OD�0DLULH�HW�O¶DJHQW�UHFUXWp�VHUD�DPHQp�j�HIIHFWXHU�GHV�RSpUDWLRQV�FRXUDQWHV�j�O¶DFFXHLO�GH�OD�0DLULH���DFFXHLO�SK\VLTXH�
HW�WpOpSKRQLTXH��IRUPDOLWpV�DGPLQLVWUDWLYHV�GLYHUVHV�HW�WUDYDX[�GH�VHFUpWDULDW� 
 

3URILO���'HYRLU�GH�FRQILGHQWLDOLWp��ULJRXUHX[��G\QDPLTXH��PRWLYp�HW�DXWRQRPH��VHQV�GX�WUDYDLO�HQ�pTXLSH�HW�GX�VHUYLFH�SXEOLF��7LWXODLUH�G¶XQ�
%$&�j�%$&�����HQ�FRPSWDELOLWp�VHFUpWDULDW��HW�G¶XQH�H[SpULHQFH�VLJQLILFDWLYH�GDQV�OH�GRPDLQH�DGPLQLVWUDWLI��8WLOLVDWLRQ�FRXUDQWH�GHV�ORJLFLHOV�
GH�EXUHDXWLTXH� 
 

/HV�FDQGLGDWXUHV�FRPSUHQDQW�XQH�OHWWUH�PDQXVFULWH�HW�XQ�&9�VRQW�j�DGUHVVHU�j�0��OH�0DLUH�GH�3ORXLGHU�–�3ODFH�6DLQW-'LGLHU�–�������3ORXL�
GHU�SRXU�OH����MXLQ������ 
)LFKH�GH�SRVWH�GpWDLOOpH�GLVSRQLEOH�VXU�OH�VLWH�GH�OD�FRPPXQH�GH�3ORXLGHU���ZZZ�SORXLGHU�IU 
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