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2UGUH�GX�MRXU�GX�FRQVHLO�PXQLFLSDO�GX���MXLOOHW������j���K�� 
!�(OHFWLRQ�GX�QRXYHDX�0DLUH� 
!�)L[DWLRQ�GX�QRPEUH�GH�SRVWH�G¶$GMRLQWV�DX�0DLUH� 
!�(OHFWLRQ�GHV�$GMRLQWV�DX�0DLUH� 
!�/HFWXUH�GH�OD�&KDUWH�GH�O¶pOX�ORFDO 
!�5HPLVH�DX[�FRQVHLOOHUV�GH�OD�&KDUWH�GH�O¶pOX�ORFDO�HW�GHV�GLVSRVLWLRQV�GX�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHUULWRULDOHV�UpJLVVDQW�OHV�pOXV�
ORFDX[� 
(Q�UDLVRQ�GX�&29,'�-��������SHUVRQQHV�HQ�SOXV�GX�FRQVHLO�VHURQW�DFFHSWpHV�ORUV�GH�FH�FRQVHLO��/HV�JHVWHV�EDUULqUHV�GHYURQW�
rWUH�UHVSHFWpV��SRUW�GX�PDVTXH��GLVWDQFH�HQWUH�FKDTXH�SHUVRQQH��GX�JHO�K\GURDOFRROLTXH�VHUD�j�GLVSRVLWLRQ� 
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© /H�GpEXW�G¶XQH�KLVWRLUH ��� 
 

/D�YLH�HVW�IDLWH�GH�UHQFRQWUHV�HW�FH�VRQW�FHOOHV-FL�TXL�QRXV�IRQW� 
 

$X�GpEXW�GH�FHWWH�KLVWRLUH��LO�\�D�OD�GpFRXYHUWH ��TXHOTXHV�SHUVRQQHV�VH�UHWURXYHQW�DXWRXU�G¶XQH�WDEOH�SRXU�SDUOHU�GH�7UpIOH]�HW�OD�PDJLH�
RSqUH��0HUFL�-HDQ�(OHJRsW�G¶DYRLU�SHUPLV�FHWWH�UHQFRQWUH�HQWUH�LQGLYLGXV�GLIIpUHQWV�HW�PXOWLSOHV� 
 

0DLV�FHOD�QH�VXIILW�SDV � 
1RXV�UHQFRQWURQV�O¶pFKHF��FRQILQpV�DYDQW�O¶KHXUH��QRXV�DYLRQV�RXEOLp�FH�TXL�SRXUWDQW�QRXV�pWDLW�DUULYp ��OD�UHQFRQWUH� 
 

,O�D�IDOOX�SUHQGUH�VRQ�EkWRQ��DUSHQWHU�OHV�URXWHV�HW�FKHPLQV�GH�7UpIOH]��JXLGpH�SDU�PRQ�SDSD�VXU�O¶pSDXOH��SRXU�DOOHU�j�OD�UHQFRQWUH�GHV�
7UpIOp]LHQQHV�HW�7UpIOp]LHQV��/¶DFFXHLO�IXW�WRXMRXUV�ERQ��M¶DL�SDVVLRQQpPHQW�DLPp�FHV�pFKDQJHV ��GHERXW��DVVLV��FDIp��URVp��MXV�GH�IUXLW« 
 

0HUFL�j�YRXV�WRXV�G¶DYRLU�RXYHUW�YRV�SRUWHV«�PDLV�LO�QH�IDXW�SDV�OHV�UHIHUPHU ��OD�UHQFRQWUH�TXL�D�HX�OLHX�Q¶HVW�SDV�XQH�ILQ�HQ�VRL� 
 

&HWWH�UHQFRQWUH�GRLW�VH�SRXUVXLYUH��V¶DSSURIRQGLU�HW�QRWDPPHQW�V¶RXYULU�j�WRXV�OHV�PHPEUHV�pOXV�GX�FRQVHLO�PXQLFLSDO��&KDFXQ�\�DXUD�VD�
SODFH�HW�VD�YRL[�VHUD�HQWHQGXH��1RXV�WUDYDLOOHURQV�HQVHPEOH�SRXU�OH�ELHQ-rWUH�GH�WRXV�HW�OHV�LQWpUrWV�TXH�QRXV�DYRQV�HQ�FRPPXQ�j�7Up�
IOH]� 
 

)LHUV�GH�QRWUH�SDVVp��IRUWV�HW�ULFKHV�GH�QRV�GLIIpUHQFHV��EkWLVVRQV�HQVHPEOH�QRWUH�IXWXU�j�7UpIOH]� 
 

0HUFL�j�WRXV���������������$QQH�%HVFRQG� ª 
(;75$,7�'8�',6&2856�'(�71+��7UpIOH]�XQ�1RXYHO�+RUL]RQ� 
 

© 7UpIOp]LHQQHV��WUpIOp]LHQV� 
&H����MXLQ�������OHV�XUQHV�GHV�pOHFWLRQV�PXQLFLSDOHV�GH�QRWUH�YLOODJH�RQW�UHQGX�OHXU�YHUGLFW��HW�QRXV�HQ�SUHQRQV�DFWH��QRQ�SDV�GDQV�XQ�
HVSULW�SROpPLTXH��PDLV�GDQV�XQH�YRORQWp�GH�PDLQWLHQ�G¶XQ�GLDORJXH�FRQVWUXFWLI�DYHF�WRXV� 
  

1RXV�DGUHVVRQV��WRXW�G¶DERUG��QRV�IpOLFLWDWLRQV�j�OD�QRXYHOOH�pTXLSH�PXQLFLSDOH�HW�OXL�VRXKDLWRQV�OH�VXFFqV� 
  

-H�WLHQV�SHUVRQQHOOHPHQW�j�UHPHUFLHU�OHV�PHPEUHV�GH�QRWUH�pTXLSH�SRXU�OHXU�LPSOLFDWLRQ�HW�OHXU�FRXUDJH��,OV�RQW�FKRLVL�GH�IDLUH�YLYUH�OD�
GpPRFUDWLH�HQ�VRUWDQW�GH�O¶DQRQ\PDW��1RXV�DYRQV�IRUPp�XQH�pTXLSH�PRWLYpH��VpULHXVH��G\QDPLTXH�HW�HQWKRXVLDVWH�DXWRXU�GH�O¶LGpH�TX¶LO�
pWDLW�SRVVLEOH�GH�IDLUH�DXWUHPHQW� 
  

/D�PDMRULWp�GHV�YRWDQWV�Q¶D�SDV�DGKpUp�j�QRWUH�SURMHW��1RXV�OH�UHJUHWWRQV�pYLGHPPHQW��PDLV�YRWUH�YRWH�HVW�VRXYHUDLQ� 
  

1RXV�VRXKDLWRQV�UHPHUFLHU�FKDOHXUHXVHPHQW�OH�JUDQG�QRPEUH�GH�YRWDQWV�TXL�RQW�FUX�HQ�QRXV��HQ�QRWUH�SURMHW�HW�TXL�QRXV�RQW�SHUPLV�
G¶DYRLU�VL[�FRQVHLOOHUV�PXQLFLSDX[��1RXV�IRUPXORQV�OH�Y°X�TXH�OHXU�YRWH�QH�VHUD�SDV�RXEOLp��HW�TXH�OHXUV�YRL[�VHURQW�pFRXWpHV��1RXV�HV�
VD\HURQV�GH�FRQWULEXHU�HIILFDFHPHQW��GDQV�O¶LQWpUrW�GH�WRXWHV�OHV�WUpIOp]LHQQHV�HW�GH�WRXV�OHV�WUpIOp]LHQV��j�OD�YLH�GX�YLOODJH�FKDTXH�IRLV�
TX¶RQ�QRXV�HQ�ODLVVHUD�O¶RSSRUWXQLWp�HW�FH��GDQV�O¶REMHFWLYLWp�HW�OD�YLJLODQFH�SRXU�SURPRXYRLU�OHV�WKqPHV�DX[TXHOV�QRXV�FUR\RQV� 
  

,O�Q¶\�D�TXH�WRXV�HQVHPEOH��HQ�KDUPRQLH��TXH�QRXV�SRXUURQV�DIIURQWHU�OHV�GpILV�j�YHQLU��HW�QRXV�OHV�VDYRQV�QRPEUHX[� 
  

%UXQR�3DWLQHF�HW�WRXWH�O¶pTXLSH�GH�7UpIOH]�XQ�1RXYHO�+RUL]RQ� ª 

(/(&7,216�081,&,3$/(6 



&20,7e�'(6�)Ç7(6� 
$SUqV�SUqV�GH�����DQV�GH�VRPPHLO��XQ�SHWLW�JURXSH�GH�SHUVRQQHV�
GpVLUH�UHODQFHU�O¶DVVRFLDWLRQ�GX�FRPLWp�GHV�IrWHV�DYHF�SRXU�REMHFWLI�
G¶DSSRUWHU�GH�OD�FRQYLYLDOLWp�HW�GH�O¶DQLPDWLRQ�GDQV�QRWUH�FRPPXQH� 

'qV�TXH�WRXWHV�OHV�FRQGLWLRQV�VDQLWDLUHV�OH�SHUPHWWURQW�XQH�UpXQLRQ�
VHUD�RUJDQLVpH� 

&RQWDFW�HW�UHQVHLJQHPHQWV��� 

%HQRvW�4XpOHQQHF����������������� 

6pEDVWLHQ�%HUYDV����������������� 

3(7,7(6�$1121&(6� 

(03/2, 

1RXV�UHFKHUFKRQV�XQH�SHUVRQQH�SRXU�IDLUH�GX�PpQDJH�HW�GX�UHSDV�
VDJH�GX���DX����DR�W����KHXUHV���VHPDLQH�HQ�GHX[�VHVVLRQV��VRLW�
��K�SRXU�OH�PRLV��'DQV�OH�ERXUJ�GH�7UpIOH]��&RQWDFWHU�6RSKLH�DX�
��������������� 

,1)250$7,216�$662&,$7,9(6�(7�63257,9(6 

(�6�7� 

6DPHGL����MXLOOHW 

/¶DVVHPEOpH�JpQpUDOH�GX�FOXE�DXUD�OLHXU�DX�&OXE�
+RXVH�j���K�� 

(OOH�VHUD�VXLYLH�G¶XQ�DSpUR�EDUEHFXH�VXLWH�j�OD�PRQWpH�GHV�YHUWV� 

-RXHXUV��GLULJHDQWV��VXSSRUWHUV��VSRQVRUV�VRQW�FRUGLDOHPHQW�LQYLWpV� 

,QVFULSWLRQV�SRXU�OH���MXLOOHW 

)UDQFN�$������������������ 

)UDQFN�3������������������ 

)227�� 

/H�FOXE�GH�IRRW�GH�7UpIOH]�VRXKDLWH�FUpHU�XQH�pTXLSH�GH�MHXQHV�IRRW�
EDOOHXUV�HW�IRRWEDOOHXVHV��(QIDQWV�QpV��HV��HQWUH������HW������ 

6L�YRXV�rWHV�LQWpUHVVp��PHUFL�GH�FRQWDFWHU�� 

%(*$7�-HKDQ����������������� 

.287=,1(�1LFRODV����������������� 

2X�SDU�PDLO���PDHOOHORVVHF#JPDLO�FRP 

'(*$*(0(17�'(6�/,*1(6�7(/(3+21,48(6�3285�/¶$55,9((�'(�/$�),%5(�237,48( 

'DQV�OH�FDGUH�GX�SURMHW�GH�GpSORLHPHQW�GH�OD�)LEUH�2SWLTXH��UpDOLVp�SDU�OH�6\QGLFDW�0L[WH�0pJDOLV�%UHWDJQH�VXU�O¶HQVHPEOH�GH�OD�UpJLRQ��LO�
HVW�LGHQWLILp�TXH�GHV�SODQWDWLRQV�GH�YpJpWDX[��VH�WURXYDQW�GDQV�O¶HPSULVH�GH�FHUWDLQHV�SURSULpWpV�SULYpHV��HPSLqWHQW�VXU�OD�YRLH�SXEOLTXH�� 

,O�HVW�GRQF�UDSSHOp�TXH�O¶pODJDJH�GHV�YpJpWDX[�MRX[WDQW�OHV OLJQHV�WpOpSKRQLTXHV�VRQW�j�OD�FKDUJH�GX�SURSULpWDLUH��
GX�IHUPLHU�RX�OHXUV�UHSUpVHQWDQWV�TXH�OD�SURSULpWp�VRLW�ULYHUDLQH�RX�QRQ�GX�GRPDLQH�SXEOLF�� 

,O�HVW�XUJHQW�GH�UpDOLVHU�FHV�RSpUDWLRQV�IDXWH�GH�TXRL��OHV�WUDYDX[�QH�SRXUURQW�SDV�rWUH�UpDOLVpV�SDU�0(*$/,6�%UH�
WDJQH � 

,O� HVW� UDSSHOp�pJDOHPHQW�TXH� OHV�GLVSRVLWLRQV�GH� O¶DUWLFOH� /����-�-��GX� FRGH�JpQpUDO� GHV� FROOHFWLYLWpV� WHUULWRULDOHV�DXWRULVHQW� HQ�HIIHW� OH�
0DLUH�j�IDLUH�SURFpGHU�© j�O
H[pFXWLRQ�IRUFpH�GHV�WUDYDX[�G
pODJDJH�GHVWLQpV�j�PHWWUH�ILQ�j�O
DYDQFH�GHV�SODQWDWLRQV�SULYpHV�VXU�O
HPSULVH�
GHV�YRLHV ª��pWDQW�SUpFLVp�TXH�© OHV�IUDLV�DIIpUHQWV�DX[�RSpUDWLRQV�VRQW�PLV�j�OD�FKDUJH�GHV�SURSULpWDLUHV�QpJOLJHQWV ª� 
3DU�DLOOHXUV��O¶DUWLFOH�/���GX�FRGH�GHV�SRVWHV�HW�GHV�FRPPXQLFDWLRQV�pOHFWURQLTXHV�SXQLW�G¶XQH�DPHQGH�GH�������HXURV�WRXWH�GpJUDGDWLRQ�GX�
UpVHDX�WpOpSKRQLTXH��TXH�FHOOH-FL�VRLW�YRORQWDLUH�RX�QRQ��HW�TXL�SRXUUDLW�SDU�H[HPSOH�WURXYHU�VD�FDXVH�GDQV�O¶DEVHQFH�G¶pODJDJH�GHV�DUEUHV�
SURFKHV�GHV�OLJQHV�WpOpSKRQLTXHV�� 

/HV�VHUYLFHV�GH�OD�0DLULH�UHVWHQW�ELHQ�V�U�j�YRWUH�GLVSRVLWLRQ�SRXU�WRXWH�LQIRUPDWLRQ�FRPSOpPHQWDLUH�UHODWLYH�DX[�FRQGLWLRQV�GH�UpDOLVDWLRQ�
GH�FHV�RSpUDWLRQV� 

6FKpPD�H[SOLTXDQW�FRPPHQW�UpDOLVHU�O¶pODJDJH�GH�YRV�DUEUHV�HW�DUEXVWHV� 

(/$*$*(��(7�(175(7,(1�'(6�+$,(6 



+$87�/e21�&20081$87e 

6LPSOLILFDWLRQ�GX�JHVWH�GH�WUL 
  

$�FRPSWHU�GX��HU�MXLOOHW�������OHV�KDELWXGHV�GH�WUL�YRQW�FKDQJHU�SRXU�OHV�KDELWDQWV�GH�+DXW-/pRQ�&RPPXQDXWp�HW�SOXV�ODU�
JHPHQW�SRXU�O¶HQVHPEOH�GHV�KDELWDQWV�GX�1RUG-)LQLVWqUH�  

7ULHU�OHV�GpFKHWV�GHYLHQW�SOXV�VLPSOH��  

 'pVRUPDLV��WRXV�OHV�HPEDOODJHV�HW�SDSLHUV�VH�WULHQW�HW�SHXYHQW�rWUH�MHWpV�GDQV�OD�SRXEHOOH�MDXQH��SRXU�OHV�FRPPXQHV�FRQFHUQpHV�SDU�
OD�FROOHFWH�DOWHUQpH��RX�GDQV�OD�ERUQH�GH�WUL�MDXQH��(Q�SOXV�GHV�SURGXLWV�UHF\FODEOHV�KDELWXHOV��OHV�SDSLHUV��FDUWRQV��ERXWHLOOHV�HW�IODFRQV�SODV�
WLTXHV��ERvWHV�HW�FDQHWWHV�HQ�PpWDO���WRXV�OHV�HPEDOODJHV�HQ�SODVWLTXH�HW�SRO\VW\UqQH�VRQW�GpVRUPDLV�j�WULHU� ��OHV�SRWV�GH�\DRXUWV��
EDUTXHWWHV� GH� EHXUUH�� GH� YLDQGH�� ILOPV�� EOLVWHUV� HW� VDFV� SODVWLTXHV�� SRWV� GH� FUqPH� FRVPpWLTXH�� WXEHV� GH� GHQWLIULFH�� RX� HQFRUH� ERvWHV� GH�
SRXGUH�FKRFRODWpH��� 

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

8Q�FHQWUH�GH�WUL�75,*/$=�QRXYHOOH�JpQpUDWLRQ  

 &HWWH�VLPSOLILFDWLRQ�GX�WUL�GHV�GpFKHWV�HVW�UHQGXH�SRVVLEOH�SDU�OD�PRGHUQLVDWLRQ�GX�FHQWUH�GH�WUL�75,*/$=�VLWXp�j�3ORXpGHUQ������PLOOLRQV�
G
HXURV�RQW�pWp�LQYHVWLV�GDQV�FHW�pTXLSHPHQW�SRXU�UpSRQGUH�j�FH�QRXYHO�HQMHX�� 

-�WULHU�WRXV�OHV�W\SHV�G¶HPEDOODJHV�SODVWLTXHV� 

-�WULHU�MXVTX¶DX[�SHWLWV�GpFKHWV�DOXPLQLXPV�  

3RXU�pYLWHU�GH�SHUWXUEHU�OH�WUDYDLO�GHV�WULHXUV�HW�GH�SDUWLFLSHU�j�OD�UpXVVLWH�GH�FH�SURMHW��LO�HVW�LPSRUWDQW�GH�UDSSHOHU�TX¶LO�HVW�VWULFWHPHQW�LQ�
WHUGLW�GH�PHWWUH�GHV�HPEDOODJHV�HQ�YHUUH�HW�GHV�RUGXUHV�PpQDJqUHV�GDQV�OHV�SRXEHOOHV�RX�FRQWHQHXUV�GH�WUL�MDXQHV� 

 $XVVL��OHV�FRXFKHV��OHV�FRWRQV�GpPDTXLOODQWV��OHV�OLQJHWWHV�HW�DXWUHV�SURGXLWV�K\JLpQLTXHV�DLQVL�TXH�OHV�HPEDOODJHV�HQ�ERLV��OHV�VDFV�DVSLUD�
WHXUV�RX�HQFRUH�OD�OLWLqUH�RUJDQLTXH�VRQW�j�PHWWUH�GDQV�OHV�VDFV�j�RUGXUHV�PpQDJqUHV� /HV�WH[WLOHV��MRXHWV�HQ�SODVWLTXH�HW�FDLVVHV�© PDUpH ª�
HQ�SRO\VW\UqQH�GRLYHQW�TXDQW�j�HX[�rWUH�DSSRUWpV�HQ�GpFKHWWHULH� 

  

3RXU�WRXWH�TXHVWLRQ�VXU�OH�WUL��YRXV�SRXYH] � 

 -�&RQWDFWHU�OH�VHUYLFH�GpFKHWV�DX����������������DSSHO�JUDWXLW� 

-�&RQVXOWHU�QRWUH�VLWH�LQWHUQHW�ZZZ�KDXWOHRQFRPPXQDXWH�E]K�HW�WpOpFKDUJHU�OH�PpPR-WUL 

 



!%DU�$U�0pQH]���������������� 

&KDQJHPHQW�WHPSRUDLUH�GHV�KRUDLUHV�
G¶RXYHUWXUH� 
0DUGL��PHUFUHGL�HW�MHXGL�����K��-���K�HW�
��K��-���K�� 
9HQGUHGL�����K�-���K�HW���K�-���K��� 
6DPHGL��GLPDQFKH���K�-���K�HW���K�-�
��K�� 

——————————————————-——————————— 

 

!/D�6XSpUHWWH��������������� 

5HWRXU�DX[�KRUDLUHV�KDELWXHOV�j�SDUWLU�
GH���MXLOOHW 

'X�PDUGL�DX�VDPHGL�GH��K�j���K���HW�GH�
��K�j���K��� 

�——————————————————-——————————— 

 

!'8�/2&$/�'$16�/(�%2&$/�
����������������-�����������
������'XORFDOGDQVOHER�
FDO��#JPDLO�FRP 

——————————————————-——————————— 

 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�
��������������� 

&DPLOOH�HW�5DSKDsO�SURSRVHQW�OHXUV�Op�
JXPHV�SURGXLWV�HQ�DJULFXOWXUH�ELRORJLTXH�
VXU�OD�SODFH�GX�ERXUJ��GH���K���j�
��K����OH�PDUGL� 

0HUFL�j�FKDFXQ�GH�UHVSHFWHU�OHV�GLVWDQFHV�
HQWUH�OHV�SHUVRQQHV� 

——————————————————-——————————— 

 

!/(�6$/21������������������ 

0DUGL��PHUFUHGL��MHXGL����K-��K�����K��
-���K� 

9HQGUHGL����K-��K��� 

�6DPHGL����K��-��K 

/H�6DORQ�VHUD�H[FHSWLRQQHOOHPHQW�
IHUPp�OH�YHQGUHGL����MXLOOHW  

——————————————————-——————————— 

 

!'(3¶$11��&28785(����UXH�GH�
0HVPHLOODQ 

&RPPDQGHV�81,48(0(17�VXU�5'9�� 

'X�PDUGL�DX�YHQGUHGL�GH���K-��K�HW���K-
��K�� 

���������������RX��������������� 
——————————————————-——————————— 

 

!%,%/,27+(48(��������������� 
&KDQJHPHQW�GH�MRXUV�HW�G¶KRUDLUHV�G¶RXYHU�
WXUH 
6DPHGL�����K�j���K�HW���K���j���K�'L�
PDQFKH�����K���j���K� 

0(0(172 
0pGHFLQ�GH�JDUGH������� 
 
3KDUPDFLH�GH�JDUGH�������� 
 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�
GRPLFLOH�HW�FDELQHW�VXU�UGY�����������������RX�
�������������� 
 
7D[L�$ELYHQ������������������RX�
��������������� 

—————————————————————————— 

$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�
.HUKDOO�-�������&/('(5�7pO�����-��-��-��-��� 
0DLO���FRQWDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 

—————————————-———————————— 

*HQGDUPHULH 
%ULJDGH�GH�3ORXHVFDW���RXYHUWH�OXQGL��PDUGL��
MHXGL�HW�VDPHGL�GH���K�j���K���������������� 
 
%ULJDGH�GH�3ORX]pYpGp���PHUFUHGL�HW�YHQGUHGL�
GH���K�j���K 
 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�
j���K�HW���K�j���K 

—–————————————-——————————— 

&RQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�����DOOpH�
GX�3RDQ�%HQ��&6��������������025/$,;�&('(;���
7HO������������������JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP��SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 

—————————————-———————————— 

35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODX�
UHQW����#PVQ�FRP 
 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����
��������������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 

——————————————-———————————— 

'(&+(77(5,(� 
¬�SDUWLU�GX����PDL����� 
!.HUJRDO��&OpGHU��7HO������������������� 
'X�PDUGL�DX�VDPHGL�GH��K���j���K�HW���K���
j���K��OXQGL�GH���K���j���K 
!5XOpD��/DQKRXDUQHDX��7HO����������������� 
OH�PHUFUHGL�HW�VDPHGL��GH��K�j���K�HW�
��K���j���K� 
 

1��VHUYLFH�'pFKHWV���������������� 

.(/(,(5 

'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

,1)26�&200(5&$176 

 

 


�6DPHGL���MXLOOHW�j���K��PHVVH�j�7UpIOH]��&H�VHUD�OD�PHVVH�GX�3DUGRQ�GH�6DLQWH�
(GLOWUXGH��1RXV�UHVSHFWHURQV�OHV�PHVXUHV�VDQLWDLUHV ��PDVTXHV��JHO�K\GUR-DOFRROLTXH�j�
O¶HQWUpH��GLVWDQFH�HQWUH�OHV�SHUVRQQHV«�1RXV�QH�SRXUURQV�SDV�YpQpUHU�OHV�UHOLTXHV�
FRPPH�KDELWXHOOHPHQW��QL�WRXFKHU�OD�VWDWXH�GH�OD�6DLQWH��,O�Q¶\�DXUD�SDV�GH�SURFHVVLRQ�
DXWRXU�GH�O¶pJOLVH� 

(QWUpH�GDQV�O¶pJOLVH�SDU�XQH�VHXOH�SRUWH��VRXV�OH�SRUFKH��1¶DUULYH]�SDV�HQ�UHWDUG��OHV�
SODFHV�VHURQW�FRPSWpHV��/¶DVVLVWDQFH�VHUD�OLPLWpH�j�HQYLURQ�����SHUVRQQHV� 

,1)250$7,21�3$52,66,$/( 

$1121&(6�(;7(5,(85(6 

/(61(9(1�/D�3DUHQWKqVH 

/¶$FFXHLO� GH� MRXU� RXYHUW�GX� OXQGL� DX�YHQGUHGL� HVW�GHVWLQpH�DX[�
SHUVRQQHV�GH�SOXV�GH����DQV�FKH]�OHVTXHOOHV�XQ�GLDJQRVWLF�G¶$O]KHL�
PHU��RX�GH�WURXEOHV�DSSDUHQWpV��D�pWp�SRVp��/D�VWUXFWXUH�DFFXHLOOH��
j�OD�MRXUQpH��GHV�SHUVRQQHV�YLYDQW�j�OHXU�GRPLFLOH�HW�KDELWDQW�GDQV�
XQ� SpULPqWUH� GH� ��� NPV� DXWRXU� GH� /HVQHYHQ�� SRXU� OD� UpDOLVDWLRQ�
G¶DFWLYLWpV� 

/HV�SUp-LQVFULSWLRQV�VH�IRQW�DXSUqV�GX�EXUHDX�GHV�HQWUpHV�GX�&HQWUH�
+RVSLWDOLHU�GH�/HVQHYHQ�DX��������������� 

3/281(9(=�/2&+5,67 

/HV�FRQVXOWDWLRQV�GX�'U�*XLOORX�VRQW�PDLQWHQDQW�XQLTXHPHQW�VXU�
UHQGH]-YRXV�GX�OXQGL�DX�YHQGUHGL� 

/H�FDELQHW�VHUD�IHUPp�OHV����HW����MXLOOHW� 

/H�'U�*XLOORX�FHVVHUD�VRQ�DFWLYLWp�OH��HU�MDQYLHU����� 

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 

3/28(6&$7�-�'21�'8�6$1* 

/D��qUH�FROOHFWH�GH�VDQJ�GH�O
pWp�DXUD�OLHX�OH�YHQGUHGL����MXLOOHW�GH�
�K���j���K����j�OD�0pGLDWKqTXH�O
$WHOLHU GH�3ORXHVFDW� 

'HV�PHVXUHV�RQW�pWp�PLVHV�HQ�SODFH�SRXU�SURWpJHU�OHV�GRQQHXUV�HW�
OH�SHUVRQQHO�GH�O¶()6��/HV�UqJOHV�GH�GLVWDQFLDWLRQ�VRFLDOH�VHURQW�
PLVHV�HQ�SODFH�FRPPH�ORUV�GH�OD�FROOHFWH�GX����DYULO� 

3RXU�SRXYRLU�GRQQHU�YRXV�GHYH]�YRXV�LQVFULUH�VXU�OH�VLWH KWWSV���
PRQ-UGY-GRQGHVDQJ�HIV�VDQWH�IU �OD�FROOHFWH�GH�3ORXHVFDW�DSSDUDv�
WUD�VXU�OH�VLWH�HQYLURQ���VHPDLQHV�DYDQW�OH����MXLOOHW��  

3RXU�GRQQHU�VRQ�VDQJ��LO�IDXW��HQWUH�DXWUHV��rWUH�kJp�GH����j����
DQV��QH�SDV�DYRLU�HX�G
LQIHFWLRQ�RX�ILqYUH�GH�SOXV�GH����&�GDWDQW�
GH�PRLQV�GH���VHPDLQHV HW�PRQWUHU�VD�FDUWH�G¶LGHQWLWp�SRXU�XQ�
SUHPLHU�GRQ� 

&RQWDFW ��WpO� �� �� ���������RX����������������RX�������������
�����FRXUULHO� DGVE�SORXHVFDW#JPDLO�FRP   


