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0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-�
��K� 

9HQGUHGL����K-��K����6DPHGL����K��-��K 

/H�6DORQ�VHUD�H[FHSWLRQQHOOHPHQW�IHU�
Pp�OH�YHQGUHGL����MXLOOHW 
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!'(3¶$11��&28785(����UXH�GH�
0HVPHLOODQ 

&RPPDQGHV�81,48(0(17�VXU�5'9�� 

'X�PDUGL�DX�YHQGUHGL�GH���K-��K�HW���K-
��K�� 
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!%,%/,27+(48(��������������� 
&KDQJHPHQW�GH�MRXUV�HW�G¶KRUDLUHV�G¶RXYHU�
WXUH 
6DPHGL�����K�j���K�HW���K���j���K�'L�
PDQFKH�����K���j���K� 

0DLULH�7UpIOH]����7pO���������������� 
FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

0(0(172 
0pGHFLQ�GH�JDUGH������� 
 
3KDUPDFLH�GH�JDUGH�������� 
 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6���VRLQV�
GRPLFLOH�HW�FDELQHW�VXU�UGY�����������������RX�
�������������� 
 
7D[L�$ELYHQ������������������RX�
��������������� 
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$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�
.HUKDOO�-�������&/('(5�7pO�����-��-��-��-��� 
0DLO���FRQWDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 
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*HQGDUPHULH 
%ULJDGH�GH�3ORXHVFDW���RXYHUWH�OXQGL��PDUGL��
MHXGL�HW�VDPHGL�GH���K�j���K���������������� 
 
%ULJDGH�GH�3ORX]pYpGp���PHUFUHGL�HW�YHQGUHGL�
GH���K�j���K 
 
%ULJDGH�GH�6W�3RO�GH�/pRQ���RXYHUWH�GX�OXQGL�DX�
VDPHGL�GH��K�j���K�HW���K�j���K��/H�GLPDQFKH�GH��K�
j���K�HW���K�j���K 
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&RQFLOLDWHXU�GH�MXVWLFH���0��*URQGLQ�����DOOpH�
GX�3RDQ�%HQ��&6��������������025/$,;�&('(;���
7HO������������������JURQGLQFRQFLOLDWHXUGHMXV�
WLFH#JPDLO�FRP��SHUPDQHQFH�j�OD�0DLULH�GH�3ORXHVFDW��
OH��qPH�MHXGL�GX�PRLV��GH���K����j����K� 
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35(66(�/2&$/( 
&RUUHVSRQGDQW�2XHVW�)UDQFH�/DXUHQW�*XLJQHW�
�������������������������������ODX�
UHQW����#PVQ�FRP 
 
&RUUHVSRQGDQW�7pOpJUDPPH�0DULH�&25)$����
��������������PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
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'(&+(77(5,(� 
¬�SDUWLU�GX����PDL����� 
!.HUJRDO��&OpGHU��7HO������������������� 
'X�PDUGL�DX�VDPHGL�GH��K���j���K�HW���K���
j���K��OXQGL�GH���K���j���K 
!5XOpD��/DQKRXDUQHDX��7HO����������������� 
OH�PHUFUHGL�HW�VDPHGL��GH��K�j���K�HW�
��K���j���K� 
 

1��VHUYLFH�'pFKHWV���������������� 

.(/(,(5 

'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�
SDU�PDLO�j�NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�
EDU�$U�0HQH]��DX�0DOLEX��j�OD�6XSpUHWWH�HW�VRXV�

OH�SRUFKH�GH�O¶pJOLVH� 

,1)26�&200(5&$176 

+25$,5(� 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����
K�GX�OXQGL�DX�VDPHGL�� 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH�
��K�j����K����GX�OXQGL�DX�VDPHGL�� 

$77(17,21���VHXOHPHQW���SHUVRQQHV�HQ�
PrPH�WHPSV�GDQV�OH�KDOO�GH�OD�0DLULH��0HU�
FL�GH�UHVSHFWHU�OHV�QRXYHOOHV�GLVSRVLWLRQV 

,1)250$7,216�081,&,3$/(6 

&216(,/�081,&,3$/� 
2UGUH�GX�MRXU�GX�YHQGUHGL����MXLOOHW�j���K���j�OD�07/ 
 
-�'URLW�GH�SUpHPSWLRQ�XUEDLQ��LQIRUPDWLRQ�GX�FRQVHLO� 
-�'pOpJDWLRQV�GX�&RQVHLO�0XQLFLSDO�DX�0DLUH 
-�'pOpJDWLRQ�GH�VLJQDWXUH�GHV�DFWHV�GH�PXWDWLRQ�HQ�OD�IRUPH�DGPLQLVWUDWLYH 
-�1RPLQDWLRQ�GHV�UHSUpVHQWDQWV�GH�OD�FRPPXQH�DX�VHLQ�GHV�pWDEOLVVHPHQWV������ 
���SXEOLFV�GH�FRRSpUDWLRQ�LQWHUFRPPXQDOH�HW�GHV�DXWUHV�RUJDQLVPHV�H[WpULHXUV 
-�&UpDWLRQ�GHV�FRPPLVVLRQV�PXQLFLSDOHV�G¶LQVWUXFWLRQ�HW�GpVLJQDWLRQ�GH�OHXUV� 
���PHPEUHV 
-�)L[DWLRQ�GHV�LQGHPQLWpV�GH�IRQFWLRQ�GHV�pOXV�PXQLFLSDX[ 
-�(WDEOLVVHPHQW�G¶XQH�OLVWH�GH�FRQWULEXDEOHV�SRXYDQW�SDUWLFLSHU�j�OD�FRPPLVVLRQ�� 
���FRPPXQDOH�GHV�LPS{WV�GLUHFWV 
-�5HPERXUVHPHQW�GHV�IUDLV�GH�GpSODFHPHQW�GHV�PHPEUHV�GX�FRQVHLO 
-�'pVLJQDWLRQ�GHV�FRQVHLOOHUV�PXQLFLSDX[�TXL�SDUWLFLSHURQW�j�O¶pOHFWLRQ�GHV�VpQDWHXUV� 
���OH����VHSWHPEUH����� 
-�4XHVWLRQV�GLYHUVHV 
(Q�UDLVRQ�GX�&29,'�-��������SHUVRQQHV�HQ�SOXV�GX�FRQVHLO�VHURQW�DFFHSWpHV�
ORUV�GH�FH�FRQVHLO��/HV�JHVWHV�EDUULqUHV�GHYURQW�rWUH�UHVSHFWpV��SRUW�GX�
PDVTXH��GLVWDQFH�HQWUH�FKDTXH�SHUVRQQH��GX�JHO�K\GURDOFRROLTXH�VHUD�j�GLV�
SRVLWLRQ� 

0$5&+e�'8�0$5',�62,5 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 

&DPLOOH�HW�5DSKDsO�SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�ELRORJLTXH�VXU�OD�
SODFH�GX�ERXUJ��GH���K���j���K����OH�PDUGL��0HUFL�j�FKDFXQ�GH�UHVSHFWHU�OHV�GLV�
WDQFHV�HQWUH�OHV�SHUVRQQHV� 
/H�PDUFKp�HVW�PDLQWHQX�OH����MXLOOHW� 
 

!/HV�5XFKHUV�GX�/pRQ 

3URGXFWHXU�GH�PLHO�j�3ORXQHYH]-/RFKULVW��3UpVHQW�j�SDUWLU�GH���K 
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$1121&(6�(;7(5,(85(6 

&20,7e�'(6�)Ç7(6� 
$SUqV�SUqV�GH�����DQV�GH�VRPPHLO��XQ�SHWLW�JURXSH�GH�SHUVRQQHV�
GpVLUH�UHODQFHU�O¶DVVRFLDWLRQ�GX�FRPLWp�GHV�IrWHV�DYHF�SRXU�REMHFWLI�
G¶DSSRUWHU�GH�OD�FRQYLYLDOLWp�HW�GH�O¶DQLPDWLRQ�GDQV�QRWUH�FRPPXQH� 

'qV�TXH�WRXWHV�OHV�FRQGLWLRQV�VDQLWDLUHV�OH�SHUPHWWURQW�XQH�UpXQLRQ�
VHUD�RUJDQLVpH� 

&RQWDFW�HW�UHQVHLJQHPHQWV��� 

%HQRvW�4XpOHQQHF������������������ 

6pEDVWLHQ�%HUYDV����������������� 

3(7,7(6�$1121&(6� 

(03/2, 

-�1RXV�UHFKHUFKRQV�XQH�SHUVRQQH�SRXU�IDLUH�GX�PpQDJH�HW�GX�
UHSDVVDJH�GX���DX����DR�W����KHXUHV���VHPDLQH�HQ�GHX[�VHV�
VLRQV��VRLW���K�SRXU�OH�PRLV��'DQV�OH�ERXUJ�GH�7UpIOH]��&RQWDFWHU�
6RSKLH�DX���������������� 
 

-�-HXQH�ILOOH�GH����DQV���VpULHXVH�HW�G\QDPLTXH�FKHUFKH�XQ�MRE�
G¶pWp��JDUGH�G¶HQIDQWV��WUDYDLO�DJULFROH«��&RQWDFW����������������� 

3/281(9(=�/2&+5,67 

/HV�FRQVXOWDWLRQV�GX�'U�*XLOORX�VRQW�PDLQWHQDQW�XQLTXHPHQW�VXU�
UHQGH]-YRXV�GX�OXQGL�DX�YHQGUHGL� 

/H�FDELQHW�VHUD�IHUPp�OHV����HW����MXLOOHW� 

/H�'U�*XLOORX�FHVVHUD�VRQ�DFWLYLWp�OH��HU�MDQYLHU����� 

,1)250$7,216�$662&,$7,9(6� 
(7�63257,9(6 

(�6�7� 

6DPHGL����MXLOOHW 

/¶DVVHPEOpH�JpQpUDOH�GX�FOXE�DXUD�OLHXU�DX�&OXE�
+RXVH�j���K�� 

(OOH�VHUD�VXLYLH�G¶XQ�DSpUR�EDUEHFXH�VXLWH�j�OD�PRQWpH�GHV�YHUWV� 

-RXHXUV��GLULJHDQWV��VXSSRUWHUV��VSRQVRUV�VRQW�FRUGLDOHPHQW�LQYLWpV� 

,QVFULSWLRQV�SRXU�OH���MXLOOHW 

)UDQFN�$��������������������)UDQFN�3������������������ 

)227�� 

/H�FOXE�GH�IRRW�GH�7UpIOH]�VRXKDLWH�FUpHU�XQH�pTXLSH�GH�MHXQHV�IRRW�
EDOOHXUV�HW�IRRWEDOOHXVHV��(QIDQWV�QpV��HV��HQWUH������HW������ 

6L�YRXV�rWHV�LQWpUHVVp��PHUFL�GH�FRQWDFWHU�� 

%(*$7�-HKDQ�������������������.287=,1(�1LFRODV����������������� 

2X�SDU�PDLO���PDHOOHORVVHF#JPDLO�FRP 

%5,*12*$1 
086((�GX�FRTXLOODJH�HW�DQLPDX[�PDULQV�-�%ULJQRJDQ-3ODJHV�����MXLO�
OHW�DX����DR�W��0DWLQ ��YLVLWH�VXU�UHQGH]-YRXV� �$SUqV-PLGL ��VDQV�59�
PDLV�YLVLWHV�FRPPHQWpHV j����K����HW����K��GXUpH���K������)LQ�GHV�
HQWUpHV����K����¼�HW��¼�HQIDQWV� �1RXYHDXWp ��UpRUJDQLVDWLRQ�GX�PX�
VpH�HW�QRXYHO�HVSDFH�GpGLp�DX[�PHUYHLOOHX[�FRTXLOODJHV�H[RWLTXHV��
DX[�FRUDX[��DX[�SLqFHV�UDUHV«�(QRUPH�FROOHFWLRQ��j �YRLU�VDQV�PRGp�
UDWLRQ � 
 

6257,(6�'(&289(57(�'(6�$/*8(6 � ���DQV�GpMj�TXH�QRV�WURLV�
DQLPDWHXUV�YRXV�IRQW�GpFRXYULU�OHV�GLIIpUHQWHV�DOJXHV�DOLPHQ�
WDLUHV� 6RUWLH�VXU�OD�JUqYH�VXLYLH�G¶XQH�GpJXVWDWLRQ�GDQV�OD�VDOOH�FRP�
PXQDOH�HW�DSUqV-PLGL�VH�WHUPLQDQW�SDU�OD�YLVLWH�GX�PXVpH��'XUpH���K�
��� 'DWHV �����MXLOOHW�����MXLOOHW�����DR�W�����DR�W����VHSWHPEUH����
VHSWHPEUH�����VHSWHPEUH�����HW���¼��-����DQV��� 
 

6257,(6�'(&289(57(�'(6�5,&+(66(6�'(�/¶(675$1������¼�-�
HQIDQW� ��¼��-���DQV���6RUWLH�VXU�OD�JUqYH�VH�WHUPLQDQW�SDU�OD�YLVLWH�
FRPPHQWpH�GX�PXVpH��'XUpH���K� 'DWHV �����MXLOOHW���������������
DR�W�� 
 

5pVHUYDWLRQV��� GLUHFWHPHQW�DX�PXVpH�RX�DX����������������RX�VXU�
OH�VLWH�%ULJRXGRX�IU�RX�SDU�PDLO�EULJRXGRX#DOLFHDGVO�IU�-� 0DVTXHV�
GHPDQGpV�DX�PXVpH�HW�ORUV�GHV�VRUWLHV� 

3/28(6&$7�-�'21�'8�6$1* 

/D��qUH�FROOHFWH�GH�VDQJ�GH�O
pWp�DXUD�OLHX�OH�YHQGUHGL����MXLOOHW�GH�
�K���j���K����j�OD�0pGLDWKqTXH�O
$WHOLHU GH�3ORXHVFDW� 

'HV�PHVXUHV�RQW�pWp�PLVHV�HQ�SODFH�SRXU�SURWpJHU�OHV�GRQQHXUV�HW�OH�
SHUVRQQHO�GH�O¶()6��/HV�UqJOHV�GH�GLVWDQFLDWLRQ�VRFLDOH�VHURQW�PLVHV�
HQ�SODFH�FRPPH�ORUV�GH�OD�FROOHFWH�GX����DYULO� 

3RXU�SRXYRLU�GRQQHU�YRXV�GHYH]�YRXV�LQVFULUH�VXU�OH�VLWH KWWSV���PRQ
-UGY-GRQGHVDQJ�HIV�VDQWH�IU �OD�FROOHFWH�GH�3ORXHVFDW�DSSDUDvWUD�VXU�
OH�VLWH�HQYLURQ���VHPDLQHV�DYDQW�OH����MXLOOHW��  

3RXU�GRQQHU�VRQ�VDQJ��LO�IDXW��HQWUH�DXWUHV��rWUH�kJp�GH����j����DQV��
QH�SDV�DYRLU�HX�G
LQIHFWLRQ�RX�ILqYUH�GH�SOXV�GH����&�GDWDQW�GH�
PRLQV�GH���VHPDLQHV HW�PRQWUHU�VD�FDUWH�G¶LGHQWLWp�SRXU�XQ�SUHPLHU�
GRQ� 

&RQWDFW ��WpO� �� �� ���������RX����������������RX������������������
FRXUULHO� DGVE�SORXHVFDW#JPDLO�FRP   


