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0(0(172 
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3KDUPDFLH�GH�JDUGH�������� 
 

&DELQHW�LQILUPLHU�%,+$1�-$))5(6�� 
�VRLQV�GRPLFLOH�HW�FDELQHW�VXU�UGY��
���������������RX��������������� 
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$/'6�-�$LGH�HW�6RLQV�j�'RPLFLOH�3DUF�G
$FWLYLWp�GH�
.HUKDOO�-�������&/('(5�7pO�����-��-��-��-��� 
0DLO���FRQWDFW#DOGV�XQD���IU� ZZZ�DOGV�E]K 
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*HQGDUPHULH 
%ULJDGH�GH�3ORXHVFDW��� 
RXYHUWH�OXQGL��PDUGL��MHXGL�HW�VDPHGL�GH���K�j���K��
�������������� 
 
%ULJDGH�GH�3ORX]pYpGp�� 
�PHUFUHGL�HW�YHQGUHGL�GH���K�j���K 
 
%ULJDGH�GH�6W�3RO�GH�/pRQ�� 
�RXYHUWH�GX�OXQGL�DX�VDPHGL�GH��K�j���K�HW���K�j�
��K��/H�GLPDQFKH�GH��K�j���K�HW���K�j���K 
 

—–————————————-——————————— 

&RQFLOLDWHXU�GH�MXVWLFH�� 
0��*URQGLQ�����DOOpH�GX�3RDQ�%HQ��&6��������
������025/$,;�&('(;���7HO������������������
JURQGLQFRQFLOLDWHXUGHMXVWLFH#JPDLO�FRP��SHUPDQHQFH�
j�OD�0DLULH�GH�3ORXHVFDW��OH��qPH�MHXGL�GX�PRLV��GH���
K����j����K� 
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35(66(�/2&$/( 
 
&RUUHVSRQGDQW�7pOpJUDPPH 
0DULH�&25)$��������������� 
PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
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'(&+(77(5,(� 
+25$,5(6�'¶(7( 
!.HUJRDO��&OpGHU�� 
7HO������������������� 
'X�PDUGL�DX�VDPHGL�GH��K���j���K�HW���K���
j���K�� 
/XQGL�GH���K���j���K 
 

!5XOpD��/DQKRXDUQHDX� 
�7HO����������������� 
OH�PHUFUHGL�HW�OH�VDPHGL��GH��K�j���K�HW�
��K���j���K� 
 

1��VHUYLFH�'pFKHWV���������������� 

+25$,5(� 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K�GX�OXQGL�DX�VDPHGL�� 

$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����K����GX�OXQGL�DX�VDPHGL�� 

3(50$1(1&(�'(6�(/86 

&RQWDFWHU�OD�PDLULH�DX��������������� 

0PH�/H�0DLUH�� 

$QQH�%(6&21'��UHoRLW�VXU�UHQGH]-YRXV���/H�
YHQGUHGL�GH����K�j����K����� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�� 

6DUDK�28/,9(7�UHoRLW�XQLTXHPHQW�VXU�UHQGH]-
YRXV�OH�PHUFUHGL�PDWLQ� 

 

3RXU�SUpSDUHU�OH�GpSORLHPHQW�LPPLQHQW�GH�OD�ILEUH�RSWLTXH�VXU�QRWUH�FRP�
PXQH��LO�\�D�OLHX�DX[�SURSULpWDLUHV�RX�ORFDWDLUHV�ULYHUDLQV�GH�OLJQHV�WpOp�
SKRQLTXHV�GH�SURFpGHU�j�XQ�pODJDJH�GHV�DUEUHV�FRPPH�VXLW��� 

-�'pJDJHU�OD�YpJpWDWLRQ�VXU�XQH�ODUJHXU�GH���PqWUH�GH�SDUW�HW�G¶DXWUH�GHV�
OLJQHV�HW�VXU��XQH�KDXWHXU�GH����FP�DX�GHVVXV�GX�FkEOH� 

&HV�WUDYDX[�GRLYHQW�LPSpUDWLYHPHQW�rWUH�HIIHFWXpV�SRXU�ILQ�VHSWHPEUH�SRXU�
TXH�OD��VRFLpWp�SUHVWDWDLUH�SXLVVH�UpDOLVHU�OHXU�DLJXLOODJH� 

'DQV�OH�FDV�FRQWUDLUH��R��OHV�OLJQHV�QH�VHUDLHQW�SDV�UHQGXHV�DFFHVVLEOHV��OD�VR�
FLpWp�LUDLW�IDLUH�GHV�WUDYDX[�GDQV�XQH�DXWUH�FRPPXQH��HW�QRXV�QH�VHULRQV�GHV�
VHUYLV�TXH�GDQV�XQ�GpODL�LQFRQQX� 

 

/HV�SHUVRQQHV�TXL�UHQFRQWUHQW�GHV�GLIILFXOWpV�SRXU�IDLUH�pODJXHU�OHXUV�KDLHV�RX�
OHXUV�DUEUHV�HQ�YXH�GX�SDVVDJH�GH�OD�ILEUH�RSWLTXH�SHXYHQW�SUHQGUH�DWWDFKH�
GqV�DXMRXUG¶KXL�DYHF�0��-HDQ�1(=28��DGMRLQW�DX[�WUDYDX[�������������������
DILQ�TX¶XQH�VROXWLRQ�VRLW�WURXYpH�G¶LFL�OH����VHSWHPEUH�SURFKDLQ � 

),%5(�237,48( 

/HV�PHPEUHV�GH�OD�FRPPLVVLRQ�DPpQDJHPHQW�ERXUJ-VHFWHXU�GH�OD�*DUH�LQYL�
WHQW�OHV�7UpIOH]LHQV�HW�7UpIOp]LHQQHV�j�SDUWDJHU�OHXUV�LGpHV�HW�SURMHWV�FRQFHU�
QDQW�OH�IXWXU�DPpQDJHPHQW�GH�OD�*DUH�HW�GX�%RXUJ� 

/¶HQMHX�pWDQW�G¶DSSRUWHU�XQH�KDUPRQLH�HW�XQH�FRKpVLRQ�HQWUH�OHV���©�VHFWHXUV�
HVVHQWLHOV�ª�GH�OD�FRPPXQH� 

/D�SDUWLFLSDWLRQ�GH�O¶HQVHPEOH�GH�OD�SRSXODWLRQ�HVW�ELHQYHQXH� 

/D�FRPPLVVLRQ�DWWHQG�OHV�LGpHV�GH�OD�SRSXODWLRQ�VXU�GHX[�WKpPDWLTXHV�SULQFL�
SDOHV�� 

-�/H�UpDPpQDJHPHQW�GH�OD�SODFH�GH�OD�*DUH�� 

-�/¶DPpOLRUDWLRQ�GH�OD�OLDLVRQ��URXWLqUH��SLpWRQQLqUH��F\FODEOH��«��%RXUJ�–�VHF�
WHXU�GH�OD�*DUH� 

$ILQ�GH�WUDQVPHWWUH�YRV�LGpHV�HW�pYHQWXHOOHV�LQWHUURJDWLRQV��YRXV�SRXYH]�HQ�
YR\HU�XQ�PDLO�RX�XQ�FRXUULHU�j�O¶DWWHQWLRQ�GH�OD�FRPPLVVLRQ�%RXUJ-VHFWHXU�GH�OD�
*DUH� 

8QH�QRXYHOOH�UpXQLRQ�GH�OD�FRPPLVVLRQ�HVW�SUpYXH�OH���VHSWHPEUH�SURFKDLQ� 

$�926�,'e(6�� 



,1)26�&200(5&$176 0$5&+e�'8�0$5',�62,5 

&RPPHUoDQWV�SUpVHQWV�j�SDUWLU�GH���K�OH�PDUGL�VRLU� 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 

&DPLOOH�HW�5DSKDsO�SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXO�
WXUH�ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K���j���K����OH�
PDUGL�� 
 

!/HV�5XFKHUV�GX�/pRQ 

3URGXFWHXU�GH�PLHO�j�3ORXQHYH]-/RFKULVW��3UpVHQW�j�SDUWLU�GH���K 
 

!5pJLV�3L]]DV������������������ 
 

!/HV�S¶WLWHV�JUDLQHV� 

&KULVWHOOH�YRXV�SURSRVH��GDQV�VRQ�pSLFHULH�DPEXODQWH��ELR�HW�pTXL�
WDEOH��SOXV�GH�����SURGXLWV�GX�TXRWLGLHQ��SkWHV��UL]��OpJXPLQHXVHV��
pSLFHV��FRVPpWLTXHV��SURGXLWV�G¶HQWUHWLHQ� 
 

/D�SODFH�GX�*pQpUDO�'H�*DXOOH�HVW�VpFXULVpH�j�SDUWLU�
GH���K��SRXU�OH�WHPSV�GX�PDUFKp�KHEGRPDGDLUH�� 

8Q�DUUrWp�PXQLFLSDO�GX����MXLOOHW�
�����D�pWp�SULV�DILQ�GH�UpJOHPHQWHU�
OH�VHQV�GH�FLUFXODWLRQ�HW�OH�VWDWLRQQH�
PHQW�� 
 
 

/HV�GLVWDQFLDWLRQV�GRLYHQW�rWUH�UHV�
SHFWpHV�HW�OH�SRUW�GX�PDVTXH�HVW�

2%/,*$72,5(� 

!%DU�$U�0pQH]���������������� 

+RUDLUHV�GX�PRLV�G¶$R�W 
0DUGL��PHUFUHGL�HW�MHXGL����K��-���K�HW���K����-���K����9HQ�
GUHGL�HW�VDPHGL���K�-���K�HW���K���-���K���'LPDQFKH���K���-�
��K�HW���K���-���K�� 

———————————————— 

!/D�6XSpUHWWH���������������� 

'X�PDUGL�DX�VDPHGL�GH��K�j���K���HW�GH���K�j���K��� 

/D�VXSpUHWWH�VHUD�IHUPpH�GX����DR�W�DX���VHSWHPEUH�
LQFOXV 

———————————————— 

!/H�6DORQ������������������ 

0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-
��K����6DPHGL����K��-��K 

7RXW�HVW�HQ�°XYUH�SRXU�SRXYRLU�YRXV�DFFXHLOOLU�GDQV�OHV�PHLOOHXUHV�
FRQGLWLRQV�DYHF�OHV�JHVWHV�EDUULqUHV�TXL�V
LPSRVHQW� 

———————————————— 

!'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ 

&RPPDQGHV�81,48(0(17�VXU�5'9���'X�PDUGL�DX�YHQGUHGL�GH�
��K-��K�HW���K-��K�����������������RX��������������� 

———————————————— 

!%,%/,27+(48(���������������� 
6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K� 
 

3257�'8�0$648(�2%/,*$72,5(�'$16�7286�/(6�&20�
0(5&(6�(7�/,(8;�&/26 

,17(5',&7,21�'(6�&+,(16�(7�'(6�&+(9$8;�685�/(6�
3/$*(6� 
 

/¶$UUrWp�SUpIHFWRUDO�GX����MDQYLHU������LQWHUGLW�O¶DFFqV�GHV�
FKHYDX[�HW�GHV�FKLHQV��PrPH�WHQXV�HQ�ODLVVH��DX[�SODJHV�
GX�)LQLVWqUH���GX��HU�MXLQ�DX����VHSWHPEUH�GH�FKDTXH�DQ�
QpH� 

'(6758&7,21�'(6�&+$5'216�'(6�&+$036�(7�'8�6e1(�
d21�'(�-$&2%e( 
/HV�SURSULpWDLUHV��IHUPLHUV��XVXIUXLWLHUV�HW�XVDJHUV�VRQW�WHQXV�GH�
SURFpGHU�j�OD�GHVWUXFWLRQ�GHV�FKDUGRQV�GHV�FKDPSV�HW�GX�VpQH�
oRQ�GH�MDFREpH�GDQV�FKDFXQH�GHV�SDUFHOOHV�TX¶LOV�SRVVqGHQW�RX�
H[SORLWHQW��GRQW�LOV�RQW�OD�MRXLVVDQFH�RX�O¶XVDJH��$UUrWp�SUpIHFWRUDO�
Q�����-����� 

/HV�FRQWUDYHQWLRQV�DX�SUpVHQW�DUUrWp�VHURQW�FRQVWDWpHV�SDU�SURFqV-
YHUEDX[�HW�SRXUVXLYLHV�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O¶DUWLFOH�
5����GX�&RGH�5XUDO� 

/H�VHFUpWDLUH�JpQpUDO�GH�OD�SUpIHFWXUH�GX�)LQLVWqUH��OHV�VRXV-SUpIHWV��
OHV�PDLUHV�GX�GpSDUWHPHQW��OH�GLUHFWHXU�GpSDUWHPHQWDO�GHV�SR�
OLFHV�XUEDLQV�GX�)LQLVWqUH��OH�GLUHFWHXU�GpSDUWHPHQWDO�GH�O¶$JULFXOWXUH�
HW�GH�OD�)RUrW�VRQW�FKDUJp�GH�O¶H[pFXWLRQ�GH�FHW�DUUrWp� 

5$33(/6 

-H�YRXV�SURSRVH�GH�UHSDVVHU�YRWUH�OLQJH�j�PRQ�GRPLFLOH��PDLVRQ�
QRQ�IXPHXU��SLqFH�GpGLpH�DX�OLQJH��VHUYLFH�UDSLGH�HW�VRLJQp�� 

5qJOHPHQW�HQ�&(68�DFFHSWp �GpGXFWLEOH�GH�YRV�LPS{WV�� 

7HO�����-��-��-��-��� 

(03/2, 

)(8;�'¶$57,),&(6�j�SUR[LPLWp�GHV�ERLV��ODQGHV�HW�
SODQWDWLRQV 

/¶DUWLFOH���GH�O¶DUUrWp�SUpIHFWRUDO�Q��������-�����GX���MXLQ�
�����GLVSRVH�TXH�OHV�IHX[�G¶DUWLILFHV�HW�OHV�IXPLJqQHV�XWLOL�
VpV�j�PRLQV�GH�����PqWUHV�GHV�ERLV�HW�ODQGHV�VRQW�VRXPLV�j�
DXWRULVDWLRQ�GX�0DLUH��&HV�IHXV�QH�SHXYHQW�rWUH�DXWRULVpV�
TXH�V¶LOV�QH�PHWWHQW�SDV�HQ�GDQJHU�OD�VpFXULWp�GHV�ELHQV�HW�
GHV�SHUVRQQHV� 

7RXW�IHX�G¶DUWLILFH�VRXPLV�j�GpFODUDWLRQ�GRLW�rWUH�VLJQDOp�j�OD�
GLUHFWLRQ�GH�O¶DYLDWLRQ�FLYLOH�GH�%UHVW-*XLSDYDV� 

/¶DUUrWp�SUpIHFWRUDO�UDSSHOOH�SDU�DLOOHXUV�TXH�OHV�FRQWUHYH�
QDQWV�pYHQWXHOV�VRQW�VXVFHSWLEOHV�GH�VH�YRLU�LQIOLJHU�XQH�
DPHQGH�G¶XQ�PRQWDQW�GH�����HXURV�HW��HQ�FDV�G¶LQFHQGLH�
SURYRTXp�GHV�VXLWHV�GH�FH�IHX�G¶DUWLILFH��OHV�SHLQHV�SUpYXHV�
SDU�OH�FRGH�SpQDO� 

75()/(= 

/
pFROH�SULYpH��1RWUH�'DPH�GX�6DFUp�&°XU�UHFKHUFKH�XQ�
MHXQH�HQ�VHUYLFH�FLYLTXH�SRXU�O
DQQpH�����-�����SRXU�JpUHU�OH�
VLWH�GH�O
pFROH�HW�O
LQIRUPDWLTXH� 

5HQVHLJQHPHQWV�DXSUqV�GH�OD�GLUHFWULFH�DX�����������������RX�DX�
��������������� 

(&2/( 



$3/73/ 
6RXFLHX[�GH�OD�TXDOLWp�GX�VLWH�TXH�VHV�DGKpUHQWV�IUpTXHQWHQW�WRXW�DX�ORQJ�GH�O�DQQpH��HW�QRWDPPHQW�GH�OD�SURSUHWp�GH�OD�EHOOH�SODJH�GH�
.HUHPPD��O
�DVVRFLDWLRQ�GHV�SODLVDQFLHUV�$3(/73/�HW�XQH�YLQJWDLQH�GH�PHPEUHV�RX�V\PSDWKLVDQWV�RQW�SDUFRXUX�OHV���NPV�GH�OD�IOqFKH�GX�
.HUQLF�DX���SRVWH�GH�VHFRXUV��SRXU�UpFROWHU�OHV�TXHOTXHV�GpFKHWV�TXL�V
�\�WURXYDLHQW��8Q�WUDFWHXU�DXWRULVp�j�FLUFXOHU�VXU�OH�GRPDLQH�PDUL�
WLPH�OHV�D�DLGp�GDQV�OD�GpPDUFKH� 
$�O
�KHXUH�GX�ELODQ��LO�V
HVW�DYqUp�TXH�OD�SODJH�GH�.HUHPPD�HVW�SOXW{W�ELHQ�SUpVHUYpH��ELODQ�SDUWDJp�DYHF�OHV�SHUVRQQHV�SUpVHQWHV�VXU�OH�VLWH�
j�O
�KHXUH�GX�UDPDVVDJH�HW�TXL�RQW�DXVVL�IpOLFLWp�OHV�DFWHXUV�SRXU�FHWWH GpPDUFKH�� 

&H�FRQVWDW�HVW�pJDOHPHQW�XQ�DWRXW�HQ�WHUPH�WRXULVWLTXH��HW�QRWDPPHQW�SRXU�OHV���FDPSLQJV�SUpVHQWV�VXU�OHV�FRPPXQHV�GH�3ORXQpYH]�HW�
7UpIOH]�HW�OHV�PHXEOpV�GH�WRXULVPH� 

/D�SDUWLH�V
�pWDODQW�GX��SRVWH�GH�VHFRXUV��j�OD�SRLQWH�GH�3HQQ�DU�&KOHX]�VHUD�SURJUDPPpH�XOWpULHXUHPHQW�  

8Q�SRW�RIIHUW�SDU�O
�$3(/73/�HW�VHUYL�DX�FDPSLQJ�G�2Gp�9UDV�D�FRQFOX�FHWWH�PDWLQpH�HW�SHUPLV�G
�pFKDQJHU�VXU�OH�GpURXOHPHQW�GH�OD�VDLVRQ�
GH�SrFKH-SURPHQDGH��  

,1)250$7,216�$662&,$7,9(6� 
(7�63257,9(6 

(�6�7� 

'LPDQFKH����DR�W 

�/HV�VHQLRUV�%�UHoRLYHQW�HQ�DPLFDO�6W�9RXJD\��0DWFK�j���K��5'9�DX�WHUUDLQ�j���K 

�/HV�VHQLRUV�$�UHoRLYHQW�*RXHVQRX�HQ�FRXSH�GH�)UDQFH��0DWFK�j���K��5'9�DX�WHUUDLQ�j���K 

/¶eFROH�GH�0XVLTXH�HW�GH�'DQVH�GH�+DXW-/pRQ�&RPPXQDXWp�RXYUH�OHV�LQVFULSWLRQV�j�OD�VDLVRQ�
����-�����j�SDUWLU�GX�OXQGL����DR�W� 
 
 
 

4XHOV�HQVHLJQHPHQWV�VXLYUH�SRXU�FHWWH�QRXYHOOH�VDLVRQ�" 
 

/HV�SUDWLTXHV�LQGLYLGXHOOHV�SURSRVpHV�VRQW�OHV�VXLYDQWHV�� 

· -DUGLQ�PXVLFDO�SDUHQWV�HQIDQWV��SRXU�OHV�HQIDQWV�GH���HW���DQV 

· 3DUFRXUV PXVLTXH�HW�GDQVH��j�SDUWLU�GH���DQV 

· 3DUFRXUV�*OREDO�G¶eWXGHV�HQ�0XVLTXH��j�SDUWLU�GH���DQV 

· 3DUFRXUV�HQ�PXVLTXH��SRXU�DGXOWHV 

· 3DUFRXUV�HQ�GDQVH��j�SDUWLU�GH���DQV�HW�SRXU�DGXOWHV 
 

 
&RPPHQW�V¶LQVFULUH�" 
/HV�GRVVLHUV�G¶LQVFULSWLRQ��HQ�WpOpFKDUJHPHQW�VXU�OH�VLWH�GH�+/&��VRQW�j�UHWRXUQHU�FRPSOHWV�j�O¶DFFXHLO�GH�O¶pWDEOLVVHPHQW��j�SDUWLU�GX�OXQGL�
���DR�W������� 
3DU�FRXUULHO�j�O¶DGUHVVH ��HFROHPXVLTXHHWGDQVH#KOF�E]K 

· 3DU�YRLH�SRVWDOH�j�O¶DGUHVVH�VXLYDQWH���eFROH�GH�0XVLTXH�HW�GH�'DQVH�6LWH�GH�6DLQW-3RO-GH-/pRQ�(VSDFH�FXOWXUHO�0LFKHO�&RORPEH�
������6DLQW-3RO-GH-/pRQ 

+$87�/e21�&20081$87e 



.(/(,(5 

'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ��HQ�0DLULH��DX�EDU�$U�0HQH]��DX�0DOLEX��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

&/,&�,1)2�-�/(�)2/*2(7 
3RUWH�RXYHUWH�HW�LQVFULSWLRQV�DX�FOXE�LQIRUPDWLTXH�VH�IHURQW�OH�VDPH�
GL���VHSWHPEUH������DX�ORFDO�GX�FOXE�VLWXp�=$�GH�.HUGXII�������OH�
)ROJRsW�GH���+�D����+�HW�GH����+����D����+ 
/¶DVVHPEOpH�JpQpUDOH�DXUD�OLHX�OH����VHSWHPEUH������DX�VLqJH�GX�
FOXE�GDQV�OH�UHVSHFW�GHV�QRUPHV�VDQLWDLUHV 

3/281(9(=�/2&+5,67 

�/H�FDELQHW�GX�'U�*8,//28�VHUD�IHUPp�GX����VHSWHPEUH�DX����VHS�
WHPEUH������ 

�/D�ERXODQJHULH�VHUD�IHUPpH�SRXU�FRQJpV�GX�OXQGL����DR�W�DX�OXQGL�
��VHSWHPEUH�LQFOXV�� 

(&2/(�'(�086,48(�&27(�'(6�/(*(1'(6 
$UWV�GX�FLUTXH�j�/HVQHYHQ�� 
SRXU�OHV�HQIDQWV�GH�����DQV��DWHOLHU�SDUHQWV�HQIDQWV���SRXU�OHV�HQ�
IDQWV�GqV���DQV��DWHOLHU�G
pYHLO���SRXU�OHV�HQIDQWV�GqV���DQV��DWHOLHU�
G
LQLWLDWLRQ 
 
'DQVH�FRQWHPSRUDLQH�j�6DLQW-)UpJDQW�� 
SRXU�OHV�HQIDQWV�GqV���DQV��DWHOLHU�G
pYHLO��SRXU�OHV�HQIDQWV�GqV���
DQV��DWHOLHU�G
LQLWLDWLRQ 
 
'pFRXYHUWH�PXVLFDOH�j�/HVQHYHQ�� 
3RXU�OHV�HQIDQWV�GH���DQV��DWHOLHU�SDUHQWV�HQIDQWV��SRXU�OHV�HQIDQWV�
GH���DQV��DWHOLHU�G
pYHLO��SRXU�OHV�HQIDQWV�GH���DQV��DWHOLHU�G
LQLWLD�
WLRQ�PXVLFDOH��SRXU�OHV�HQIDQWV�GH���DQV��DSSUHQWLVVDJH�LQGLYLGXHO�
LQVWUXPHQWDO��FKRUDOH��OHV�SHWLWV�NRUULJDQV� 
 
5HQVHLJQHPHQWV���(3&&�(FROH�GH�PXVLTXH��������������� 

$1121&(6�(;7e5,(85(6 

3/28(6&$7�$X�JUp�GHV�YHQWV 

9HQH]�GpFRXYULU�DYHF�O
$6�9RLOH�3ORXHVFDW�OHV�SODLVLUV�JULVDQWV�G
XQH�
SUDWLTXH�VSRUWLYH�WRXWH�O
DQQpH�GH�OD�9RLOH�HW�GX�&KDU�j�9RLOH� 

/RLVLUV�HW�FRPSpWLWLRQ�MHXQHV�9RLOH��2SWLPLVW���&DWD���3ODQFKH�j�9RLOH��
-�(QWUDLQHPHQW�WRXV�OHV�VDPHGL�PDWLQ 
 
/RLVLUV�HW�FRPSpWLWLRQ�MHXQHV�&KDU�j�9RLOH �-�(QWUDLQHPHQW�OH�PHUFUH�
GL�$SUqV-PLGL 
1RXYHDXWp������-�2XYHUWXUH �G
XQH�SUDWLTXH�ORLVLUV�$GXOWHV�RXYHUWH�j�
WRXV�\�FRPSULV�GpEXWDQW�OH�6DPHGL�$SUqV-0LGL  
(QFDGUHPHQW�SDU�GHV�PRQLWHXUV�GLSO{PpV 
5HQVHLJQHPHQWV�HW�LQVFULSWLRQ�OH�VDPHGL���VHSWHPEUH������GH��K�j�
��K�� �DX�&HQWUH�1DXWLTXH�GH�3ORXHVFDW�3RUW�GH�3RUVJXHQ�HW�DX�S{OH�
G
LQVFULSWLRQ�GH�3ORXHVFDW�3DUF�GHV�VSRUWV 

&2856�'(�*8,7$5( 

3URIHVVHXU�H[SpULPHQWp�GRQQH�FRXUV�GH�JXLWDUH�DGR��DGXOWH��WRXW�
VW\OH��WRXW�QLYHDX� 

�HU�FRXUV�JUDWXLW��'pSODFHPHQW�SRVVLEOH 

7HO������������������ 

3/281(285�75(= 

5HSULVH�GHV�DFWLYLWpV�GH�J\P�HW�EDGPLQWRQ�ORLVLUV�VXU�3ORXQpRXU�
7UH]�DYHF�OH�FOXE�0DGpR6SRUWV�DIILOLp�)6*7�HW�DJUpPHQW�MHXQHVVH�
HW�VSRUWV�j�SDUWLU�GX�PHUFUHGL ���VHSWHPEUH������ 

%$'0,1721���PHUFUHGL�������j���+���DX�J\PQDVH�3ORXQpRXU�
7UH]��SUpYRLU�VD�UDTXHWWH�� 

*<0���PHUFUHGL�������GH���+���j���+���VDOOH�DQQH[H�3ORXQpRXU�
7UH] 

*<0�'28&(�DGDSWpH���MHXGL���������+���j���+���VDOOH�DQ�
QH[H 3ORXQpRXU�7UH] 

5HQVHLJQHPHQWV�FRPSOpPHQWDLUHV�HW �LQVFULSWLRQ��VXU�SODFH��HQ�
GpEXW�GH�VpDQFH�RX������������RX����������� 

3RXU�OHV�QRXYHDX[�DGKpUHQWV���IRXUQLU�XQ�FHUWLILFDW�PpGLFDO�GH�QRQ�
FRQWUH�LQGLFDWLRQ�DX[�GLIIpUHQWHV�SUDWLTXHV�VSRUWLYHV�FLWpHV�oL�GHV�
VXV� 

$SSOLFDWLRQ�GX�SURWRFROH�VDQLWDLUH�OLp�j�OD��&29,'��� 

5qJOHPHQW�SDU�FKqTXH�j�SDUWLU�GH�OD��qPH�VpDQFH� 


