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%ULJDGH�GH�3ORXHVFDW��� 
RXYHUWH�OXQGL��PDUGL��MHXGL�HW�VDPHGL�GH���K�j���K��
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%ULJDGH�GH�3ORX]pYpGp�� 
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%ULJDGH�GH�6W�3RO�GH�/pRQ�� 
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!.HUJRDO��&OpGHU�� 
7HO������������������� 
'X�PDUGL�DX�VDPHGL�GH��K���j���K�HW���K���
j���K�� 
/XQGL�GH���K���j���K 
 

!5XOpD��/DQKRXDUQHDX� 
�7HO����������������� 
OH�PHUFUHGL�HW�OH�VDPHGL��GH��K�j���K�HW�
��K���j���K� 
 

1��VHUYLFH�'pFKHWV���������������� 

+25$,5(� 

0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����
K�GX�OXQGL�DX�VDPHGL�� 
 
$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH�
��K�j����K����GX�OXQGL�DX�VDPHGL�� 

3(50$1(1&(�'(6�(/86 
&RQWDFWHU�OD�PDLULH�DX��������������� 

0PH�/H�0DLUH�� 

$QQH�%(6&21'��UHoRLW�VXU�UHQGH]-YRXV���/H�
YHQGUHGL�GH����K�j����K����� 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�� 

6DUDK�28/,9(7�UHoRLW�XQLTXHPHQW�VXU�UHQGH]-
YRXV�OH�PHUFUHGL�PDWLQ� 

/$�),%5(�237,48( 
/HV�WUDYDX[�GH�GpSORLHPHQW�GH�OD�ILEUH�RSWLTXH�VXU�QRWUH�FRPPXQH�YRQW�GpEX�
WHU�GDQV�OHV�SURFKDLQHV�VHPDLQHV��OHV�GHUQLHUV�WUDYDX[�G¶pODJDJH�GRLYHQW�GRQF�
GpVRUPDLV�rWUH�UpDOLVpV�GDQV�OHV�PHLOOHXUV�GpODLV� 

,1)250$7,216�081,&,3$/(6 

2&&83$7,21�'(6�6$//(6�&20081$/(6 
3RXU�IDLUH�IDFH�j�OD�SURSDJDWLRQ�GH�O¶pSLGpPLH�GH�&29,'-����OD�PXQLFLSDOLWp�HVW�
DPHQpH�j�PHWWUH�HQ�SODFH�XQ�SURWRFROH�G¶HQJDJHPHQW�GHV�DVVRFLDWLRQV�SRXU�
O¶DFFqV�DX[�GLYHUV�pTXLSHPHQWV�FRPPXQDX[��9RXV�SRXYH]�OH�WpOpFKDUJHU�
VXU�OH�VLWH�LQWHUQHW� 
,O�HVW�LPSpUDWLI�G¶REWHQLU�OD�YDOLGDWLRQ�GH�OD�PDLULH�DYDQW�WRXWHV�XWLOLVDWLRQV�GH�
VDOOHV�� 
1RXV�UDSSHORQV�TXH�OH�YLUXV�HVW�WRXMRXUV�SUpVHQW��O¶RXYHUWXUH�GHV�VDOOHV�QH�
YHXW�SDV�GLUH�O¶RXEOL�GHV�JHVWHV�GH�SUpYHQWLRQ� 

&216(,/�081,&,3$/ 
 
/H�SURFKDLQ�&0�GH�OD�FRPPXQH�VH�WLHQGUD�GRQF�OH����VHSWHPEUH�j����KHXUHV�
�j�OD�0DLVRQ�GX�WHPSV�OLEUH�� 
  
/¶RUGUH�GX�MRXU�HVW�OH�VXLYDQW � 
  
· ([HUFLFH�GX�GURLW�GH�SUpHPSWLRQ 
· $FWXDOLWpV�+DXW-/pRQ�&RPPXQDXWp 
· &RPSRVLWLRQ�GHV�FRPPLVVLRQV�FRPPXQDXWDLUHV�DXSUqV�GH�+DXW-/pRQ�
&RPPXQDXWp 
· $XWRULVDWLRQ�GH�UHFUXWHPHQW�G¶DJHQWV�FRQWUDFWXHOV�SRXU�RFFXSHU�OHV�HP�
SORLV�FRPPXQDX[ 
· &UpDWLRQ�G¶XQ�HPSORL�QRQ-SHUPDQHQW�G¶DJHQW�G¶HQWUHWLHQ 
· 0RGLILFDWLRQ�GHV�FRQGLWLRQV�GH�UHFUXWHPHQW�GHV�DJHQWV�FRQWUDFWXHOV 
· 'pFLVLRQ�EXGJpWDLUH�PRGLILFDWLYH�EXGJHW�SULQFLSDO 
· 'pFLVLRQ�EXGJpWDLUH�PRGLILFDWLYH�VHUYLFH�GHV�HDX[ 
· ([DPHQ�GX�UDSSRUW�DQQXHO�VXU�OD�TXDOLWp�GHV�HDX[ 
· $GKpVLRQ�j�O¶DVVRFLDWLRQ�%58'(' 
· 4XHVWLRQV�GLYHUVHV 

,17(5',&7,21�7(025$,5(�'(�3(&+(�'(�7286�/(6�&248,/�
/$*(6�3529(1$17�'(�/$�%$,(�'(�*28/9(1 

 

3DU�DUUrWp�GX����VHSWHPEUH�������OH�3UpIHW�GX�)LQLVWqUH�D�LQWHUGLW�OD�
SrFKH���OH�UDPDVVDJH��OD�SXULILFDWLRQ�HW�O¶H[SpGLWLRQ�GH�WRXV�OHV�FR�
TXLOODJHV�j�O¶H[FHSWLRQ�GHV�JDVWpURSRGHV�PDULQV�QRQ�ILOWUHXUV�GDQV�OD�]RQH�GH�
OD�© %DLH�GH�*RXOYHQ ª�GpOLPLWpH�FRPPH�VXLW�� 

-�/LPLWH�QRUG���OLJQH�UHOLDQW�OD�SRLQWH�GH�%HJ�DU�*URD]��3ORXQpRXU-7UH]�j�OD�
SRLQWH�GH�OD�SODJH�GH�.HUHPPD 

-�/LPLWH�VXG���OLJQH�MRLJQDQW�OD�SRLQWH�GH�GH�3HQ�DU�&KOHX]�DX�FORFKHU�GH�
3ORXQpRXU-�7UH] 
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(�6�7��������'LPDQFKH����VHSWHPEUH 
�/HV�VHQLRUV�%�VH�GpSODFHQW�j�/D�5RFKH�0DXULFH�&��
0DWFK�j���K���� 
 
�/HV�VHQLRUV�$�VH�GpSODFHQW�j�5RVFRII�$��0DWFK�j���K��� 

%$6.(7�%$//�.(51,&�� 

 

5HSULVH�GHV�HQWUDLQHPHQWV��DX�J\PQDVH�GH�/DQKRXDUQHDX�� 
-�8��8��8����OH�-HXGL����6HSWHPEUH������GH���K���j���K���j�/DQ�
KRXDUQHDX� 
-�8�����OH�9HQGUHGL����6HSWHPEUH������GH���K���j���K���j�/DQ�
KRXDUQHDX� 
6L�YRXV�rWHV�LQWpUHVVpV�SDU�OD�SUDWLTXH�GX�EDVNHW-EDOO��YHQH]�QRXV�
UHMRLQGUH�DX[�KRUDLUHV�G
HQWUDvQHPHQWV� 
&RQWDFW���&21257�*DsWDQ����������������RX�)5$6/,1�&KULV�
WRSKH�������������� 
 

%$'0,1721�/(6�)286�'8�92/$17�� 
6L�WX�DV�HQWUH���HW����DQV�HW�TXH�WX�VRXKDLWHV�SUDWLTXHU�OH�EDGPLQWRQ��
YLHQV�QRXV�UHMRLQGUH�OH�0HUFUHGL����6HSWHPEUH������GH���K���j�
��K���DX�J\PQDVH�GH�3ORXQpYH]-/RFKULVW��3RVVLELOLWp�GH�IDLUH�GHV�
VpDQFHV�G
HVVDL� 
&RQWDFW���)5$6/,1�&KULVWRSKH��������������� 
 

)227%$//��)&/3��� 
/HV�HQWUDvQHPHQWV�RQW�UHSULV�DX[�KRUDLUHV�VXLYDQWHV�� 
-�8��8����OH�0DUGL�GH���K���j���K���j�/DQKRXDUQHDX� 
-�8��8����OH�0DUGL�GH���K���j���K���j�/DQKRXDUQHDX� 
-�8���8�����OH�0HUFUHGL�GH���K���j���K���j�/DQKRXDUQHDX 

�&RQWDFW���)5$6/,1�&KULVWRSKH��������������� 
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/
$VVHPEOpH�*pQpUDOH�GH�%LHQ�9LYUH�j�7UHIOH] �VH�WLHQGUD�OH��HU�
2FWREUH�j���+�j�OD�VDOOH�07/�� 
 

-5HPLVH�GHV�FRPSWHV� 

-%LODQ�GH�O
DQQpH�pFRXOpH� 

/D�FRWLVDWLRQ�DQQXHOOH�HVW�GH����HXURV� 

$WHOLHUV������HW�QRXYHDX[�SURMHWV�� 

O
XQ�GHV�SURMHWV�SURSRVpV�HVW�OD�UpGDFWLRQ�G
XQ�OLYUHW�VXU�QRWUH�FRP�
PXQH�GH�7UHIOH]��VRQ�KLVWRLUH��VD�6DLQWH��VHV�KDELWDQWV�������DJUpPHQ�
Wp GH�SKRWRV��G
DQHFGRWHV����� 

0HUFL�G
\�UpIOpFKLU�HW�YHQLU�DYHF�GH�QRPEUHXVHV�SURSRVLWLRQV� 
 

1RXV�FRPSWRQV�VXU�YRWUH�SDUWLFLSDWLRQ�HW�YRWUH�G\QDPLVPH� 
 

/H�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�HW�OHV�JHVWHV�EDUULqUHV�VRQW�
GH�ULJXHXU� 
 

/
DVVRFLDWLRQ�HVW�KHXUHXVH�GH�YRXV�DQQRQFHU�OD�UHSULVH�GHV�
$7(/,(56�� 
 

-�&28785(���OXQGL���RFWREUH�j���+�j�OD�07/��OHV�
QRXYHOOHV�DGKpUHQWHV�VRQW�OHV�ELHQYHQXHV��FKDTXH�
SDUWLFLSDQWH�GRLW�DYRLU���PDVTXH�HW�JHO�K\GURDOFRR�
OLTXH��PDLV�DXVVL�VRQ�SURSUH�PDWpULHO�GH�FRXWXUH�  

 

-�&2856�'¶$1*/$,6���VDPHGL����RFWREUH�j���+�FKDFXQ�VRQ�VW\OR�
HW�VHV�IHXLOOHV�j�OD�07/��FKDFXQ�VRQ�PDVTXH�HW�VRQ�JHO�K\GURDOFRR�
OLTXH� 
 

8Q�SURWRFROH�SRXU�OD�GpVLQIHFWLRQ�VHUD�PLV�HQ�SODFH�SRXU�IDLUH�IDFH�j�
O
pSLGpPLH�GH�&29,'-�� 

)227�j�7UpIOH]��HQIDQWV� 

/D�IXWXUH�pTXLSH�GH�IRRW�MHXQH�GH�7UpIOH]�Q
DWWHQG�SOXV�TX¶XQ�MRXHXU�
RX�MRXHXVH��RX�SOXV��DQQpHV������j������DILQ�GH�FRPPHQFHU�VD�
VDLVRQ��0HUFL�GH�QRXV�FRQWDFWHU�DX�SOXV�YLWH����������������RX�
���������������� 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

8Q�FOXE�3+272�j�7UpIOH]" 

6L�O¶LGpH�YRXV�LQWpUHVVH��FRQWDFWH]�'DQLHO�SRXU�OXL�
IDLUH�SDUW�GH�YRV�VXJJHVWLRQV�HW�DWWHQWHV� 

7HO������������������ 

0(66( 
&RQWUDLUHPHQW�j�FH�TXL�DYDLW�pWp�DQQRQFp��LO�Q¶\�DXUD�SDV�GH�PHVVH�
j�7UpIOH]�OH�VDPHGL����VHSWHPEUH�j���K� 
0HVVH�j�3ORXHVFDW��OH�GLPDQFKH����VHSWHPEUH�j���K��FRPPH�FKDTXH�
GLPDQFKH� 

75()/(=�632576�(7�/2,6,56 

/H�FOXE�GH�ORLVLU�GH�%DGPLQWRQ�GpEXWHUD�VD�SUH�
PLqUH�VDLVRQ�OH�-HXGL����VHSWHPEUH������� 

(QWUDvQHPHQWV�WRXV�OHV�MHXGL�GH���K�j���K���SRXU�
OHV���-��DQV  

(QWUDLQHPHQWV�WRXV�OHV�MHXGL�j�SDUWLU�GH���K�SRXU�OHV�DGXOWHV� 
 

/
HQWUDvQHPHQW GHV�DGROHVFHQWV�HW�GHV�DGXOWHV�VH�FKHYDXFKH�YRORQ�
WDLUHPHQW� 
 

8QH�LQLWLDWLRQ�SRXU�OHV�HQIDQWV�OHV�PHUFUHGL�PDWLQ�HVW�HQYLVDJHDEOH�
V
LO�\�D�VXIILVDPPHQW GH�GHPDQGHV�HW�VXIILVDPPHQW G
HQFDGUDQWV� 
 

9HQLU�HQ�WHQXH��DYHF�VD�UDTXHWWH�HW�VD�ERXWHLOOH�G
HDX��
�&29,'� 
 

3RVVLELOLWp�GH�YHQLU�HVVD\HU�VDQV�SRXU�DXWDQW�DGKpUHU j�O
DVVRFLDWLRQ�
WRXW�GH�VXLWH� 
 

$GKpVLRQ�SRXU�O
DQQpH�����¼ 
 

,QVFULSWLRQ� KWWSV���IUDPD�OLQN�EDGPLQWRQ 
5HQVHLJQHPHQWV� WUHIOH]�VSRUWVHWORLVLUV#JPDLO�FRP 

,1)250$7,216�3$52,66,$/(6 

)250(�(7�'e7(17( 

/HV�VpDQFHV�GH�J\PQDVWLTXH�RQW�UHSULV�j�OD�VDOOH�SRO\YDOHQWH�GH��K�
j���K��/H�SRUW�GX�PDVTXH�HW�REOLJDWRLUH�SRXU�UHQWUHU�HW�VRUWLU�GH�OD�
VDOOH��LO�VHUD�HQOHYp�SHQGDQW�OD�VpDQFH��DLQVL�TX¶XQH�VHUYLHWWH�SRXU�OH�
WDSLV� 

/HV�PHVXUHV�VSpFLILTXHV��GXHV�j�OD�VLWXDWLRQ�VDQLWDLUH��YRXV�VHURQW�
GpWDLOOpHV� 

1289(//(6�$662&,$7,216 

$FFRPSDJQHPHQW�VFRODLUH��� 

3RXU�YRWUH�HQIDQW�VFRODULVp�HQ�SULPDLUH�RX�FROOqJH��DFFRPSDJQH�
PHQW�HW�XQH�DLGH�SHUVRQQDOLVpV�j�OD�UpDOLVDWLRQ�GH�VHV�GHYRLUV�DLQVL�
TXH��VHORQ�VHV�EHVRLQV��GHV�FRXUV�GH�)UDQoDLV��0DWKV�HW�$QJODLV�
�VROLGH�H[SpULHQFH�SURIHVVLRQQHOOH�DXSUqV�GHV�DGROHVFHQWV�HW�GHV�
HQIDQWV��*UDQGH�GLVSRQLELOLWp�KRUDLUH�GRQW�OH�PHUFUHGL�WRXWH�OD�MRXU�
QpH� 

&RQWDFW����������������� 

(03/2, 



 
1RXYHDX�VHUYLFH�HQ�SRUWH�j�SRUWH�PLV�HQ�SODFH�j�7UpIOH] 
 

3RXU�SRXUVXLYUH�OHV�HIIRUWV�GpMj�HQJDJpV��HW�GDQV�OH�EXW�G¶DPpOLRUHU�OH�VHUYLFH�GH�SUR[L�
PLWp��+DXW-/pRQ�&RPPXQDXWp�GpSORLH�SURJUHVVLYHPHQW�XQ�QRXYHDX�PRGH�GH�FROOHFWH�
GHV�GpFKHWV�VXU�OHV�FRPPXQHV�GX�WHUULWRLUH� 

 

&H�QRXYHDX�VHUYLFH�FRQVLVWHUD�j�pTXLSHU�FKDTXH�IR\HU��pORLJQp�GHV�FRORQQHV�HQWHUUpHV��GH���EDFV � 

· XQ�EDF�j�FRXYHUFOH�ERUGHDX[�SRXU�OHV�RUGXUHV�PpQDJqUHV� 

· XQ�VHFRQG�EDF�j�FRXYHUFOH�MDXQH�SRXU�OHV�UHF\FODEOHV��HPEDOODJHV�HW�SDSLHUV�HQ�PpODQJH���KRUV�YHUUH� 
/D�FROOHFWH�GX�YHUUH�VHUD�PDLQWHQXH�HQ�DSSRUW�YRORQWDLUH�GDQV�OHV�FRORQQHV�H[LVWDQWHV� 
 

&H�QRXYHDX�PRGH�GH�FROOHFWH�SHUPHWWUD�j�OD�SRSXODWLRQ GH�SUDWLTXHU�SOXV�IDFLOHPHQW�HW�TXRWLGLHQQHPHQW�OH�WUL�VpOHFWLI�HW�UHQGUD�OD�FROOHFWH�
VpOHFWLYH�SDUWRXW�SOXV�HIILFLHQWH� 
 

0DLQWLHQ�GH�FHUWDLQV�TXDUWLHUV�HQ�DSSRUW�YRORQWDLUH 
'HV�FRORQQHV�GH�WUL�GHVWLQpHV�DX[�RUGXUHV�PpQDJqUHV��DX[�HPEDOODJHV�HW�SDSLHUV�UHF\FODEOHV�HW�DX�YHUUH�VRQW�LPSODQWpHV��RX�VHURQW�ELHQW{W�
LPSODQWpHV��VXU ��VLWHV ��/D�*DUH��7HUUDLQ�GH�IRRW��&DPSLQJ�GH�.HUHPPD��2Gp�9UD] 
/HV�IR\HUV�VLWXpV�j�SUR[LPLWp�GH�FHV�SRLQWV�QH�VHURQW�SDV�pTXLSpV�GH�FRQWHQHXUV�LQGLYLGXHOV��8QH�LQIRUPDWLRQ�VHUD�GLVWUL�
EXpH�GDQV�OD�ERvWH�DX[�OHWWUHV�GHV�KDELWDWLRQV�FRQFHUQpHV� 
 

5HWUDLW�GHV�FRQWHQHXUV 
'HV�SHUPDQHQFHV�VHURQW�RUJDQLVpHV�DX &HQWUH�GH�WUL�GH�.HUVFDR�j�3ORXQpYH]-/RFKULVW OHV YHQGUHGL���HW�VDPHGL����RFWREUH �GH�
�K�j���K�HW���K���j���K���HW�OXQGL����RFWREUH��XQLTXHPHQW�O¶DSUqV-PLGL��GH���K���j���K���SRXU�SHUPHWWUH�j�FKDTXH�IR\HU�FRQ�
FHUQp�SDU�OD�FROOHFWH�HQ�SRUWH�j�SRUWH�GH�UHWLUHU�VHV�FRQWHQHXUV� 
 

8QH�FROOHFWH�HQ�DOWHUQDQFH 
$�FRPSWHU�GX PHUFUHGL����RFWREUH�������OHV�GHX[�EDFV�VHURQW�FROOHFWpV�HQ�DOWHUQDQFH��XQH�VHPDLQH�OH�EDF�MDXQH�HW�OD�VHPDLQH�VXLYDQWH�
OH�EDF�ERUGHDX[��&KDTXH�FRQWHQHXU�VHUD�DLQVL�FROOHFWp�WRXV�OHV����MRXUV� 
 

8QH�UpXQLRQ�SXEOLTXH G¶LQIRUPDWLRQ 
$ILQ�GH�SUpVHQWHU�FH�QRXYHDX�PRGH�GH�FROOHFWH��HW�GH�UpSRQGUH�DX[�LQWHUURJDWLRQV�HW�TXHVWLRQQHPHQWV�GHV�7UpIOH]LHQV��QHV��XQH�UpXQLRQ�
SXEOLTXH�G¶LQIRUPDWLRQ�DXUD�OLHX � 

 /H�PHUFUHGL���RFWREUH��j����KHXUHV���� 
j�OD�0DLVRQ�GX�7HPSV�/LEUH�j�7UpIOH] 

  
(Q�UDLVRQ�GX�FRQWH[WH�VDQLWDLUH��O¶DFFqV�j�OD�UpXQLRQ�SXEOLTXH�V¶HIIHFWXHUD�GDQV�OH�SOXV�VWULFW�UHVSHFW�GHV�FRQGLWLRQV�VDQLWDLUHV��SRXU�VH�SURWp�
JHU�DLQVL�TXH�VHV�FRQFLWR\HQV� 
 

2XWUH�OH�PDLQWLHQ�GH�OD�GLVWDQFLDWLRQ�PLQLPDOH�G¶XQ�PqWUH� OH�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH� 
 

,O�HVW�pJDOHPHQW�QpFHVVDLUH�GH�VH�PXQLU�GH VRQ�VW\OR�SHUVRQQHO�SRXU�O¶pPDUJHPHQW� 

+$87�/e21�&20081$87e 
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9RLFL�GpMj���VHPDLQHV�TXH� O¶eFROH�GH�0XVLTXH�HW�'DQVH�GH�+DXW-/pRQ�&RPPXQDXWp�DFFXHLOOH�j�QRXYHDX�VHV�pOqYHV�VXU�VHV�GHX[�VLWHV ��
&OpGHU��=�$��GH�.HUKDOO��HW�6DLQW�3RO�GH�/pRQ��&HQWUH�0LFKHO�&RORPEH���'DQV�OH�FRQWH[WH�VDQLWDLUH�DFWXHO�HW�GDQV�OH�UHVSHFW�GHV�JHVWHV�EDU�
ULqUHV��OHV�FRXUV�WDQW�LQGLYLGXHOV�TXH�FROOHFWLIV�RQW�SX�WRXV�UHSUHQGUH�DSUqV�FHV�TXHOTXHV�PRLV�G¶LQWHUUXSWLRQ� 
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