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FRXUV�GHV�GHUQLqUHV�VHPDLQHV� 

(Q�HIIHW��OD�UpRXYHUWXUH�GHV�VDOOHV�FRPPXQDOHV��VL�LPSRUWDQWH�j�PHV�\HX[�SRXU�TXH�QRXV�SXLVVLRQV�FRQWLQXHU�j�
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VDEOH�SRXU�SHUPHWWUH�OD�FRKDELWDWLRQ�GHV�GLIIpUHQWHV�DFWLYLWpV��2U�IRUFH�HVW�GH�FRQVWDWHU�TXH�OD�JUDQGH�PDMRULWp�GHV�
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QH�SUHQQHQW�SDV�GH�UHWDUG� 

0RQ�RSWLPLVPH�HVW�DXVVL�FRQIRUWp�SDU�OD�FRQYLFWLRQ�TXH�OD�QRXYHOOH�pTXLSH�PXQLFLSDOH�HVW�SOHLQHPHQW�DX�WUDYDLO��
1RXV�DYRQV��DYHF�OHV�DGMRLQWV�HW�FRQVHLOOHUV�GpOpJXpV�FRQFHUQpV��SURFpGp�j�O¶LQVWDOODWLRQ�GHV�GLIIpUHQWHV�FRPPLV�
VLRQV� 

/D�FRPPLVVLRQ�©�WUDYDX[�ª�VH�SHQFKH�GqV�j�SUpVHQW�VXU�OH�FRQWHQX�GX�IXWXU�ORWLVVHPHQW�GX�©�&RVTXHU�ª�HQ�WUDYDLO�
ODQW�VXU�XQ�SURMHW�TXL�WRXW�HQ�pWDQW�DPELWLHX[�UHVWHUD�ILGqOH�j�O¶LGHQWLWp�OLWWRUDOH�HW�UXUDOH�GH�QRWUH�FRPPXQH� 

/D�FRPPLVVLRQ�VSpFLDOLVpH�©�$PpQDJHPHQW�VHFWHXU�GH�OD�*DUH-%RXUJ�ª�V¶HVW�GpMj�UpXQLH�j�GHX[�UHSULVHV�HW�HIIHF�
WXH�XQ�SUHPLHU�GpSODFHPHQW��FH�VDPHGL����RFWREUH��VXU�OD�FRPPXQH�GH�3ORXpJDW-0R\VDQ��&HWWH�FRPPXQH�D�PHQp�
GHV�WUDYDX[�LPSRUWDQWV�GH�UHYLWDOLVDWLRQ�GH�VRQ�FHQWUH-ERXUJ�HW�FHWWH�YLVLWH��GH�PrPH�TXH�G¶DXWUHV�TXL�VXLYURQW��
QRXV�SHUPHWWUD�GH�YRXV�VRXPHWWUH�OH�SURMHW�OH�SOXV�DERXWL�SRVVLEOH� 

/D�FRPPLVVLRQ�©�XUEDQLVPH�ª�VH�FRQFHQWUH�TXDQW�j�HOOH�j�OD�SUpSDUDWLRQ�GX�IXWXU�SODQ�ORFDO�G¶XUEDQLVPH�LQWHUFRP�
PXQDO��©�3/8L�ª��GRQW�OH�FRQWHQX�VHUD�IRQGDPHQWDO�SRXU�OH�GpYHORSSHPHQW�GH�QRWUH�FRPPXQH�GDQV�GL[�j�TXLQ]H�
DQQpHV�j�YHQLU� 

/HV�pOXV�GH�©�OD�FRPPLVVLRQ�LQIRUPDWLRQ�HW�FRPPXQLFDWLRQ�ª��FHX[�GX�&&$6�DLQVL�TXH�OHV�DVVRFLDWLRQV�FRQFHU�
QpHV�WUDYDLOOHQW�HQVHPEOH�DILQ�TXH�OHV�IrWHV�GH�ILQ�G¶DQQpH�VH�GpURXOHQW�GDQV�OD�FRQYLYLDOLWp��O¶HVSULW�GH�UHQFRQWUH��
WRXW�HQ�DVVXUDQW�OH�UHVSHFW�GHV�UqJOHV�VDQLWDLUHV�HQ�YLJXHXU� 

)LGqOH�j�O¶HVSULW�TXL�D�DQLPp�PRQ�pTXLSH�GXUDQW�OD�FDPSDJQH�pOHFWRUDOH��FHV�GLIIpUHQWV�SURMHWV�VHURQW�ELHQ�pYLGHP�
PHQW�PHQpV�HQ�pWURLWH�FRQFHUWDWLRQ�DYHF�YRXV�WRXV�HW�FH�DILQ�TXH�YRXV�SXLVVLH]�SOHLQHPHQW�YRXV�OHV�DSSURSULHU� 
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pSLGpPLH�GH�&2�
9,'-�� 

,1)250$7,216�$662&,$7,9(6�(7�
63257,9(6 

8Q�FOXE�3+272�j�7UpIOH]" 

6L�O¶LGpH�YRXV�LQWpUHVVH��FRQWDFWH]�'DQLHO�SRXU�OXL�IDLUH�SDUW�GH�YRV�VXJJHV�
WLRQV�HW�DWWHQWHV� 

7HO������������������ 

1289(//(�$662&,$7,21 

,17(5',&7,21�7(025$,5(�'(�3(&+(�'(�7286�/(6�&248,//$*(6�3529(�
1$17�'(�/$�%$,(�'(�*28/9(1 

3DU�DUUrWp�GX����VHSWHPEUH�������OH�3UpIHW�GX�)LQLVWqUH�D�LQWHUGLW�OD�SrFKH���OH�
UDPDVVDJH��OD�SXULILFDWLRQ�HW�O¶H[SpGLWLRQ�GH�WRXV�OHV�FRTXLOODJHV�j�O¶H[FHSWLRQ�
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FRPPH�VXLW�� 
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1RXYHOOH�FROOHFWH�GHV�GpFKHWV�HQ�SRUWH-j-SRUWH�j�7UpIOH] 
8Q�GULYH�SRXU�OH�UHWUDLW�GHV�FRQWHQHXUV 

 
/D�FROOHFWH�HQ�SRUWH-j-SRUWH�DOWHUQpH�GHV�RUGXUHV�PpQDJqUHV�HW�UHF\FODEOHV�YD�GpEXWHU�OH ���RFWREUH VXU�OD�FRPPXQH�GH�
7UpIOH]� 
  

8QH�FROOHFWH�HQ�DOWHUQDQFH��XQ�JHVWH�GH�WUL�VLPSOLILp 
  
3RXU�UDSSHO��OHV�IR\HUV�pORLJQpV�GHV�FRORQQHV�HQWHUUpHV�VHURQW�pTXLSpV�GH���FRQWHQHXUV � 
  

· 8Q�j�FRXYHUFOH�ERUGHDX[�SRXU�OHV�RUGXUHV�PpQDJqUHV HQ�VDF 
· 8Q�VHFRQG�j�FRXYHUFOH�MDXQH�SRXU�OHV�UHF\FODEOHV ��LO�UHFHYUD� HQ�YUDF�HW�HQ�PpODQJH��OHV�HPEDOODJHV�SODVWLTXHV��HW�QRWDPPHQW��QRX�
YHDXWp�GHSXLV�MXLOOHW��OHV�EDUTXHWWHV��SRWV�HW�VDFKHWV��OHV�HPEDOODJHV�PpWDOOLTXHV��OHV�FDUWRQQHWWHV�HW�OHV�SDSLHUV��MRXUQDX[��PDJD]LQHV� 

   

6HFWHXUV�GHVVHUYLV�SDU�OHV�FRORQQHV�HQWHUUpHV 
  
'HV�FRORQQHV�GH�WUL�GHVWLQpHV�DX[�RUGXUHV�PpQDJqUHV��DX[�HPEDOODJHV�HW�SDSLHUV�UHF\FODEOHV�HW�DX�YHUUH�VRQW�LPSODQWpHV�VXU���VLWHV�j�
7UpIOH]�HW�VXU�XQ�TXDWULqPH�OLPLWURSKH�j�OD�FRPPXQH � 
/D�*DUH��7HUUDLQ�GH�IRRW��&DPSLQJ�GH�.HUHPPD��2Gp�9UD]��3ORXQpYH]-/RFKULVW� 
/HV�IR\HUV�VLWXpV�j�SUR[LPLWp�GH�FHV�SRLQWV�QH�VHURQW�SDV�pTXLSpV�GH�FRQWHQHXUV�LQGLYLGXHOV��(Q�HIIHW��LO�OHXU�VHUD�GHPDQGp�GH�
SRXUVXLYUH�O¶XWLOLVDWLRQ�GH�FHV�pTXLSHPHQWV��SRXU�OHVTXHOV�XQ�LQYHVWLVVHPHQW�D�pWp�UpDOLVp� 
  
8QH�LQIRUPDWLRQ�D�pWp�GLVWULEXpH�GDQV�OD�ERvWH�DX[�OHWWUHV�GHV�KDELWDWLRQV�FRQFHUQpHV� 
 
'HV�SHUPDQHQFHV�VRXV�IRUPH�GH�GULYH�SRXU�OH�UHWUDLW�GHV�FRQWHQHXUV 
  
&KDTXH�IR\HU�FRQFHUQp�SDU�OD�FROOHFWH�HQ�SRUWH-j-SRUWH�HVW�LQYLWp�j�YHQLU�UHWLUHU�VHV���FRQWHQHXUV�ORUV�GHV�SHUPD�
QHQFHV DX &HQWUH�GH�WUL�GH�.HUVFDR�j�3ORXQpYH]-/RFKULVW � 
  

· 9HQGUHGL���HW�VDPHGL����RFWREUH �GH��K�j���K�HW���K���j�
��K�� 
· /XQGL� ��� RFWREUH� �XQLTXHPHQW� O¶DSUqV-PLGL�� GH� ��K��� j�
��K�� 
 
   
(Q�FDV�G¶LQGLVSRQLELOLWp�� LO�HVW� UHFRPPDQGp�GH� V¶DUUDQJHU�DYHF�VRQ�
HQWRXUDJH�RX�VHV�YRLVLQV�SRXU�YHQLU�FKHUFKHU�OHV�FRQWHQHXUV� 
  
/HV�SHUVRQQHV�TXL�VRXKDLWHQW�FRQVHUYHU�OHXU�DQFLHQ�FRQWHQHXU��SRXU�OHV�UHF\FOHU�HQ�
UpFXSpUDWHXU�G¶HDX�RX�DXWUH��SRXUURQW�OHV�JDUGHU�JUDFLHXVHPHQW��$WWHQWLRQ�LOV�QH�
SRXUURQW�SOXV�rWUH�SUpVHQWpV�j�OD�FROOHFWH�� 


