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3HQGDQW�OH�FRQILQHPHQW��OHV�GpFKHWWHULHV�UHVWHQW�
DFFHVVLEOHV�j�WRXV�VRXV�FRQGLWLRQV��� 
-�/H�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�GDQV�WRXWHV�
OHV�GpFKHWWHULHV�GX�WHUULWRLUH�� 
-�3DUWLFXOLHUV���FRFKHU�VXU�O¶DWWHVWDWLRQ�OD�FDVH�©�
VHUYLFH�SXEOLF�ª 
-�/LPLWp�j���SDVVDJH�MRXU�HW��P���KRUV�GpFKHWV�
YHUWV� 
-���VHXO�SDU�YpKLFXOH� 
-�,O�HVW�GHPDQGp�GH�GpFKDUJHU�DX�SOXV�YLWH��VDQV�
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-�8Q�MXVWLILFDWLI�GH�GRPLFLOH�SRXU�OHV�SDUWLFXOLHUV� 
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$�OD�GDWH�GX���QRYHPEUH�������OHV�UqJOHV�VXLYDQWHV�V¶DSSOLTXHQW�VXU�OH�WHUULWRLUH�
FRPPXQDO 
/HV�VDOOHV�� 
/HV�VDOOHV�FRPPXQDOHV��07/��6DOOH�2PQLVSRUWV��+DOOH�GH�SpWDQTXH��VRQW�IHUPpHV�
MXVTX¶j�QRXYHO�RUGUH��&RQIRUPpPHQW�j�OD�UqJOHPHQWDWLRQ�HQ�YLJXHXU��FHV�VDOOHV�QH�
SHXYHQW�rWUH�XWLOLVpHV�TXH�SDU�O¶pFROH��O¶DFFXHLO�GH�ORLVLUV�HW�OH�FRQVHLO�PXQLFLSDO� 
 

/D�0DLULH�HW�O¶$JHQFH�3RVWDOH�� 
/D�0DLULH�HW�O¶$JHQFH�3RVWDOH�GHPHXUHQW�RXYHUWHV�GXUDQW�WRXWH�OD�SpULRGH�GH�FRQIL�
QHPHQW� 
 

,O�HVW�ELHQ�pYLGHPPHQW�GHPDQGp�j�OD�SRSXODWLRQ��DXWDQW�TXH�SRVVLEOH��GH�QH�VH�
SUpVHQWHU�HQ�0DLULH�TXH�SRXU�OHV�GpPDUFKHV�TXL�QH�SHXYHQW�rWUH�UpDOLVpHV�SDU�
FRXUULHO��DFFXHLO�PDLULHWUHIOH]#RUDQJH�IU��RX�SDU�WpOpSKRQH������������������ 
 

$FWLYLWpV�PDULWLPHV�� 
ā�'H�PDQLqUH�JpQpUDOH��OD�SUDWLTXH�GH�ORLVLU�GHV�DFWLYLWpV�QDXWLTXHV��GH�SODLVDQFH�HW�
GH�SORQJpH�HVW�LQWHUGLWH 
ā�,O�GHPHXUH�SRVVLEOH�GH�PHWWUH�OHV�EDWHDX[�j�O¶KLYHUQDJH��(Q�FDV�GH�FRQWU{OH��OH�
SODLVDQFLHU�GRLW�SUpVHQWHU���OH�WLWUH�GH�SURSULpWp�GX�QDYLUH��VRQ�DXWRULVDWLRQ�GH�
PRXLOODJH�HW�VRQ�DWWHVWDWLRQ�GH�GpSODFHPHQW�GpURJDWRLUH�VXU�ODTXHOOH�LO�FRQYLHQW�GH�
FRFKHU�OH�PRWLI��3DUWLFLSDWLRQ�j�GHV�PLVVLRQV�G
LQWpUrW�JpQpUDO�� 
/¶DFFqV�DX�OLWWRUDO�GHPHXUH�SRVVLEOH�SRXU�OHV�SHUVRQQHV�TXL�UpVLGHQW�j�PRLQV�G¶XQ�
NLORPqWUH�GH�FHOXL-FL� 
 

/HV�UDVVHPEOHPHQWV�� 
 

6¶LOV�Q¶RQW�SDV�pWp�GpFODUpV�HQ�SUpIHFWXUH��OHV�UDVVHPEOHPHQWV��UpXQLRQV�RX�DFWLYL�
WpV�VXU�OD�YRLH�SXEOLTXH�RX�GDQV�XQ�OLHX�RXYHUW�DX�SXEOLF�PHWWDQW�HQ�SUpVHQFH�GH�
PDQLqUH�VLPXOWDQpH�SOXV�GH�VL[�SHUVRQQHV�VRQW�LQWHUGLWV� 
 

3DU�H[FHSWLRQ��SHXYHQW�FRQWLQXHU�j�VH�WHQLU�OHV�UDVVHPEOHPHQWV�j�FDUDFWqUH�SUR�
IHVVLRQQHO�HW��GDQV�OHV�VDOOHV�FRPPXQDOHV��OHV�UpXQLRQV�IDLVDQW�SDUWLH�GHV�H[FHS�
WLRQV�SUpYXHV�SDU�OD�UqJOHPHQWDWLRQ��pFROH��SpULVFRODLUH��FRQVHLO�PXQLFLSDO�� 
/HV�DFWLYLWpV�VSRUWLYHV�FROOHFWLYHV�QH�VRQW�SDV�DXWRULVpHV� 

4XHOTXHV�SUpFLVLRQV�VXU�OH�QRXYHDX�FRQILQHPHQW 

$WWHQWLRQ�DX[�SHUVRQQHV�LVROpHV�� 
'XUDQW�FHWWH�QRXYHOOH�SpULRGH�GH�FRQILQHPHQW��OHV�SHUVRQQHV�LVROpHV�RX�OHV�SHU�
VRQQHV�TXL�RQW�FRQQDLVVDQFH�G¶XQH�VLWXDWLRQ�G¶LVROHPHQW�VRQW�LQYLWpHV�j�SUHQGUH�
FRQWDFW�DYHF�OD�0DLULH�SRXU�pWDW�GH�FHWWH�VLWXDWLRQ������������������ 
 

/HV�PHPEUHV�GX�&&$6�pWDEOLURQW�HQVXLWH�XQ�FRQWDFW�UpJXOLHU�DYHF�FHV�SHUVRQQHV� 
 

'H�PDQLqUH�SOXV�JpQpUDOH��LO�HVW�GHPDQGp�DX[�7UpIOp]LHQV�GH�SRUWHU�XQH�DWWHQWLRQ�
WRXWH�SDUWLFXOLqUH�DX[�SURFKHV��DX[�YRLVLQV�DILQ�GH�WUDYHUVHU�DX�PLHX[�FH�QRXYHDX�
FRQILQHPHQW� 

5HFKHUFKH�%pQpYROH 

/¶pFROH�1RWUH�'DPH�GX�6DFUp�&°XU�HVW�OD�UHFKHUFKH�G¶XQ�EpQpYROH�SRXU�DVVXUHU��
GH�PDQLqUH�WHPSRUDLUH��OD�VXUYHLOODQFH�GH�OD�FRXU�HQWUH���K�HW���K� 

0HUFL�GH�ELHQ�YRXORLU�SUHQGUH�DWWDFKH�DYHF�O¶pFROH�VL�YRXV�VRXKDLWH]�YRXV�SRUWHU�
YRORQWDLUH� 
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/HV�UDVVHPEOHPHQWV�GH�SOXV�GH�VL[�SHUVRQQHV�VXU�OD�YRLH�SXEOLTXH�
pWDQW�LQWHUGLWV��OD�SDUWLFLSDWLRQ�j�OD�FpUpPRQLH�GX����QRYHPEUH�VH�
OLPLWHUD�j�VL[�SHUVRQQHV��TXHOTXHV�PHPEUHV�GH�OD�PXQLFLSDOLWp�HW��
OHV�DQFLHQV�FRPEDWWDQWV�� 
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7$%$&� 
2XYHUW�WRXV�OHV�MRXUV��VDXI�OH�OXQGL��GH���K�j���K�HW���K�j���K����
/H�GLPDQFKH�GH���K�j���K� 
/H�VHUYLFH�GH�SDLHPHQW�GH�SUR[LPLWp�IRQFWLRQQH�SHQGDQW�OH�FRQILQH�
PHQW� 
'H�QRPEUHXVHV�SURPRWLRQV�SRXU�OH�© PRLV�GH�9DSH ª 
9HQH]�OHV�GpFRXYULU 
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/XQGL ��SRUF�DX[�KHUEHV��SXUpH�GH�SRWLPDUURQ� 
0DUGL ��YRODLOOH�DX[�FKDPSLJQRQV�UL]� 
0HUFUHGL �FRXVFRXV� 
-HXGL �VDXWp�GH�E°XI�j�OD�SURYHQoDOH�JUDWLQ�GDXSKLQRLV� 
9HQGUHGL �FDVVRXOHW� 
3RVVLELOLWp�GH�OLYUDLVRQ�SRXU�OHV�SHUVRQQHV�YXOQpUDEOHV��Q¶Kp�
VLWH]�SDV�j�SUHQGUH�FRQWDFW�DX��������������� 
 
3DU�DLOOHXUV�OD�SURGXFWLRQ�GHV�ERFDX[�FRQWLQXH�pJDOHPHQW� 
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&RPPHUoDQWV�SUpVHQWV�j�SDUWLU�GH���K�OH�PDUGL�VRLU� 

 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
+25$,5(6�'
+,9(5��&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�Op�
JXPHV�SURGXLWV�HQ�DJULFXOWXUH�ELRORJLTXH�VXU�OD�SODFH�GX�
ERXUJ� GH���K�j���K�� 
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6XLWH� DX[� DQQRQFHV� JRXYHUQHPHQWDOHV�� +DXW-/pRQ� &RPPX�
QDXWp�UHQIRUFH�OHV�SURWRFROHV�VDQLWDLUHV�GH�VHV�VHUYLFHV� 
&HV� GLVSRVLWLRQV� IRQW� VXLWH� j� XQH� FRQVXOWDWLRQ� GX� &RPLWp�
7HFKQLTXH�HW�GX�FRPLWp�G
K\JLqQH��GH�VpFXULWp�HW�GHV�FRQGL�
WLRQV�GH�WUDYDLO��&+6&7�� 
  
/HV� VHUYLFHV� FRPPXQDXWDLUHV� IRQFWLRQQHQW� HQ� SUpVHQWLHO� HW�
VRQW�MRLJQDEOHV�SDU�WpOpSKRQH�RX�FRXUULHO� 
0DLVRQV�GH�6HUYLFHV�$X�3XEOLF 
/HV���VLWHV�UHVWHQW RXYHUWV�DX�SXEOLF�H[FOXVLYHPHQW�VXU�UHQ�
GH]-YRXV�DX[�MRXUV�HW�KRUDLUHV�KDELWXHOV ��GX�OXQGL�DX�YHQ�
GUHGL�GH��K���j���K���HW�GH���K���j���K����5HQVHLJQH�
PHQWV�DX����������������SRXU�OH�VLWH�GH�6DLQW-3RO-GH-/pRQ�HW�
DX����������������SRXU�OH�VLWH�GH�&OpGHU 
/D�FROOHFWLYLWp�PHW�HQ�SODFH�XQ�SURWRFROH�VDQLWDLUH�SRXU� O¶DF�
FqV�j�OD�06$3��6H�UHQVHLJQHU�DYDQW�GH�VH�GpSODFHU 
 
&UqFKHV�HW�KDOWH-JDUGHULHV 
/HV�FUqFKHV�KDOWH�JDUGHULHV�UHVWHQW�RXYHUWHV�GDQV�OH�VWULFW�
UHVSHFW�GHV�PHVXUHV�VDQLWDLUHV�HQ�YLJXHXU� 
 
&HQWUHV�GH�ORLVLUV�PXWXDOLVpV 
/HV�FHQWUHV�GH�ORLVLUV�PXWXDOLVpV�VRQW�RXYHUWV��'H�QRXYHDX[�
SURWRFROHV�VDQLWDLUHV�VRQW�PLV�HQ�SODFH��3RUW�GX�
PDVTXH REOLJDWRLUH�SRXU�OHV���GH���DQV� 
� 
5HODLV�3HWLWH�(QIDQFH 
/HV�SHUPDQHQFHV�LQGLYLGXHOOHV�VRQW�PDLQWHQXHV�VXU�UHQGH]-
YRXV� 
  
&HV�LQIRUPDWLRQV�VRQW�GRQQpHV�VRXV�UpVHUYH�GHV�pYROXWLRQV�SRXYDQW�
LQWHUYHQLU�GDQV�OD�MRXUQpH� 
5HWURXYH]�OD�VLWXDWLRQ�GDQV�OHV�VWUXFWXUHV�FRPPXQDXWDLUHV�VXU�OH�
VLWH ZZZ�KDXWOHRQFRPPXQDXWH�E]K 

   
 

$VVLVWDQWH�GH�YLH�UHFKHUFKH�GHV�KHXUHV�GH�PpQDJH��DFFRPSDJQH�
PHQW��FRXUVHV«�&RQWDFW����������������� 

$63-5HVSHFWH�GX�/pRQ� 

&RPSWH�WHQX�GHV�QRXYHOOHV�GLVSRVLWLRQV�VDQLWDLUHV��OH�JURXSH�GH�
SDUROH�HQ�VRXWLHQ�DX[�IDPLOOHV�HQGHXLOOpHV��*()(�  Q
DXUD�SDV�
OLHX�OH��� QRYHPEUH� � 
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