
 
0DLULH�7UpIOH]����7pO���������������� 
FRXUULHO���WUHIOH]�PDLULH#ZDQDGRR�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

ZZZ�PDLULH-WUHIOH]�IU 

0(0(172 
0pGHFLQ�GH�JDUGH������� 
3KDUPDFLH�GH�JDUGH�������� 
&DELQHW�LQILUPLHU�%,+$1�-$))5(6�� 
�VRLQV�GRPLFLOH�HW�FDELQHW�VXU�UGY�����������������RX�
�������������� 
7D[L�$ELYHQ��� 
���������������RX���������������� 

—————————————————————————— 

(19,5211(0(17 
'(&+(77(5,(�+25$,5(6�'¶+,9(5 
!.HUJRDO��&OpGHU�� 
7HO������������������� 

OH�OXQGL�GH ��K�� j ��K��� HW�GX�PDUGL�DX�VDPHGL��

GH �K�� j ��K�� HW�GH ��K�� j ��K��  
 

!5XOpD��/DQKRXDUQHDX� 
�7HO����������������� 

2XYHUWH�OH�PHUFUHGL�HW�OH�VDPHGL�

GH �K�� j ��K�� HW�GH ��K�� j ��K���  

1��VHUYLFH�'pFKHWV���������������� 
————————————————————— 

35(66(�/2&$/( 
 

&RUUHVSRQGDQW�7pOpJUDPPH 
 

0DULH�&25)$��������������� 
PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
 

&RUUHVSRQGDQW�2XHVW�)UDQFH 
 

&DPLOOH�5$,621��������������� 
NPLOOH�UDLVRQ#JPDLO�FRP 

+25$,5(� 
0$,5,(���RXYHUWH�WRXV�OHV�PDWLQV�GH���K�j����
K�GX�OXQGL�DX�VDPHGL�� 
$*(1&(�3267$/(���RXYHUWH�WRXV�OHV�PDWLQV�GH�
��K�j����K����GX�OXQGL�DX�VDPHGL�� 

3(50$1(1&(�'(6�(/86 
&RQWDFWHU�OD�PDLULH�DX��������������� 

0PH�/H�0DLUH�� 
$QQH�%(6&21'��UHoRLW�VXU�UHQGH]-YRXV���/H�
YHQGUHGL�GH����K�j����K�� 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�� 
6DUDK�28/,9(7�UHoRLW�VXU�UHQGH]-YRXV�OHV�PHU�
FUHGLV�PDWLQ� 

&2//(&7(�'(6�25'85(6�0(1$�
*(5(6�(7�5(&<&/$%/(6 

3RXU�OH�PHUFUHGL���MDQYLHU��VRUWLU�OH�
FRQWHQHXU�-$81(��5(&<&/$%/(6���
OH�PDUGL�VRLU� 

0HUFL�GH�PHWWUH�OHV�SRLJQpHV�
FRWp�URXWH� 

3(7,7(6�$1121&(6 

(19,5211(0(17 

/H�NHOHLHU�SHXW�YRXV�rWUH�HQYR\p�SDU�PDLO��3RXU�
FHOD�LO�YRXV�VXIILW�GH�QRXV�ODLVVHU�YRWUH�DGUHVVH�
PDLO�j�OD�PDLULH�RX�VXU�OD�ERLWH�PDLO�GH�NHOHLHU���
NHOHLHU#WUHIOH]�IU 

 
.(/(,(5�75(/(= 

1289(//(6�'(�75()/(= 
���MDQYLHU����� 

1������ 

$FFRPSDJQHPHQW�VFRODLUH � 

3RXU�YRWUH�HQIDQW�VFRODULVp�HQ�SULPDLUH�RX�FROOqJH��MH�YRXV�SURSRVH�XQ�DFFRPSDJQH�
PHQW�HW�XQH�DLGH�SHUVRQQDOLVpV�j�OD�UpDOLVDWLRQ�GH�VHV�GHYRLUV�DLQVL�TXH��VHORQ�VHV�EH�
VRLQV��GHV�FRXUV�GH�)UDQoDLV��0DWKV�HW�$QJODLV��VROLGH�H[SpULHQFH�SURIHVVLRQQHOOH�DX�
SUqV�GHV�DGROHVFHQWV�HW�GHV�HQIDQWV��JUDQGH�GLVSRQLELOLWp�KRUDLUH�GRQW�OH�PHUFUHGL�
WRXWH�OD�MRXUQpH��GpSODFHPHQW�j�YRWUH�GRPLFLOH�� 

&RQWDFW ���������������� 


�58(�'(6�e&2/(6 

/D�FLUFXODWLRQ�GDQV�OD�UXH�GHV�pFROHV�HVW�UpWDEOLH� 

7RXWHIRLV�DILQ�G¶DVVXUHU�XQH�VpFXULVDWLRQ�GHV�DERUGV�GH�O¶pFROH��OH�VHQV�LQWHUGLW�HQ�
PRQWDQW��HQ�GLUHFWLRQ�GX�ERXUJ��V¶DSSOLTXH�VDQV�UHVWULFWLRQ�G¶KRUDLUH� 

,1)26�&,5&8/$7,21 

,1)2�.(/(,(5 

$,1(6�'(�75()/(=-8�1�& 

1RXV�YRXORQV�YRXV�DGUHVVHU�WRXV�QRV�Y°X[�SRXU�FHWWH�QRXYHOOH�DQQpH�������ERQKHXU��
MRLH�HW�VXUWRXW�XQH�PHUYHLOOHXVH�VDQWp��HW�TX¶HOOH�QRXV�IDVVH�RXEOLHU�DX�SOXV�YLWH�FHOOH�
GH�������(OOH�DXUD�pWp�SRXU�QRXV�WRXV�XQH�DQQpH�GLIILFLOH�SXLVTXH�OD�FULVH�VDQLWDLUH�D�
IRUWHPHQW�FRQWUDULp�OD�UpDOLVDWLRQ�GHV�DFWLYLWpV�TXH�QRXV�YRXV�DYLRQV�SURJUDPPpHV� 

1RXV�HQ�VRUWLURQV�DYHF�O
DLGH�GH�YRXV�WRXV��%ORDYH]�PDG� 

/H�EXUHDX�GHV�$LQpV�HW�8QLRQ�GHV�&RPEDWWDQWV 

%$'0,1721�75()/(= 

5HSULVH�GHV�HQWUDLQHPHQWV��DGRV�XQLTXHPHQW��FH�MHXGL�GH���K���j�
��K���� 

*5,33(�$9,$,5(�5HFHQVHPHQW�GHV�SURSULpWDLUHV�G¶RLVHDX[ 

(Q�FHWWH�SpULRGH�GH�SURSDJDWLRQ�GX�YLUXV�+�1��GDQV�QRWUH�SD\V��OH�UHFHQVHPHQW�GH�
WRXV�OHV�SURSULpWDLUHV�G¶RLVHDX[��j�O¶H[FHSWLRQ�GH�FHX[�TXL�VRQW�© GpWHQXV�HQ�SHU�
PDQHQFH�j�O¶LQWpULHXU�GH�ORFDX[ ª�HVW�REOLJDWRLUH�GHSXLV�OD�SDUXWLRQ�GH�O¶DUUrWp�GX�
����������� 

$LQVL�WRXWHV�SHUVRQQHV�GpWHQDQW�GHV�YRODLOOHV�GH�EDVVH-FRXU�GRLYHQW�UHPSOLU�OH�IRUPX�
ODLUH�&HUID������
���HW�OH�GpSRVHU�HQ�PDLULH� 

'HV�H[HPSODLUHV�VRQW�GLVSRQLEOHV�HQ�PDLULH� 

$662&,$7,216 

,1)26�0$,5,( 

/,95(7�'¶,1)250$7,21 
 

'DQV� OH� FDGUH�GX�SURMHW� GH�FRPPXQLFDWLRQ�SRXU� OD� FRPPXQH��XQ� OLYUHW� G¶LQIRUPDWLRQ�
HVW�HQ�FRXUV�GH�UpDOLVDWLRQ� 

&H�OLYUHW�D�SRXU�EXW�G¶LQIRUPHU�WRXWH�OD�SRSXODWLRQ�GH�7UpIOH]��OHV�QRXYHDX[�DUULYDQWV��
PDLV� pJDOHPHQW� OHV� DXWUHV�� QRWDPPHQW� VXU� OHV� FRPPHUFHV�� OHV� HQWUHSULVHV�� OHV�
DUWLVDQV��O¶pFROH��PDLV�pJDOHPHQW�OHV�DVVRFLDWLRQV�TXL�IRQW�YLYUH�OD�FRPPXQH� 

&HUWDLQV�G¶HQWUH�YRXV�RQW�GpMj�HQYR\p�XQ�DUWLFOH�DYHF�SKRWR�SRXU�GpFULUH�VRQ�DFWLYLWp�
PDLV�LO�QRXV�HQ�PDQTXH�HQFRUH�TXHOTXHV-XQV� 

 

0HUFL�G¶HQYR\HU�DYDQW�OH����MDQYLHU�YRV�DUWLFOHV�j�O¶DGUHVVH�VXLYDQWH � 

NHOHLHU�PDLULHWUHIOH]#RXWORRN�IU 

2X�pJDOHPHQW�j�O¶DFFXHLO�GH�OD�0DLULH� 



'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�

O¶pJOLVH� 
0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

$1121&(6�(;7e5,(85(6 

!%DU�$U�0pQH]���������������� 

+RUDLUHV��XQLTXHPHQW�SRXU�OH�7$%$&�HW�VHUYLFH�GH�SDLHPHQW�
GH�SUR[LPLWp���7UpVRU�3XEOLF� 

2XYHUW�WRXV�OHV�MRXUV��VDXI�OH�OXQGL��GH���K�j���K�HW���K�j���K����/H�
GLPDQFKH�GH���K�j���K� 

———————————————— 

!/D�6XSpUHWWH�����������������'X�PDUGL�DX�VDPHGL�GH��K�j�
��K���HW�GH���K�j���K����'LPDQFKH��K�j���K 

———————————————— 

!/H�6DORQ���������������� 
0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-
��K����6DPHGL����K��-��K 

———————————————— 

!'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ�&RPPDQGHV�81,�
48(0(17�VXU�5'9������������������RX��������������� 

———————————————— 

!'8�/2&$/�'$16�/(�%2&$/�����������������-��������������
���'XORFDOGDQVOHERFDO��#JPDLO�FRP 
)DEULFH�YRXV�SURSRVH�GHV�UHSDV�j�HPSRUWHU�VRXV�IRUPH�GH�
ERFDX[�DX[�FKRL[��,O�HVW�SUpIpUDEOH�GH�UpVHUYHU����K�j�
O¶DYDQFH� 
9RLFL�OHV�SODWV�GLVSRQLEOHV�SRXU�OD�VHPDLQH�SURFKDLQH��� 
)ULFDVVpH�GH�YRODLOOHV�DX[�FKDPSLJQRQV��pPLQFp�GH�E°XI�IDoRQ�FKLOL��
YRODLOOH�SURYHQoDOH��E°XI�DX[�ROLYHV� 
9HQGUHGL����MDQYLHU��VRLU��HW�'LPDQFKH����MDQYLHU��PLGL��� 
-�ODVDJQHV�GH�E°XI����¼����PRXVVH�DX�FKRFRODW�PDLVRQ�������¼� 
2X����¼�SODW�HW�GHVVHUW 

———————————————— 

  !%,%/,27+(48(���������������� 
6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K� 

,1)26�&200(5&$176 

&RPPHUoDQWV�SUpVHQWV�j�SDUWLU�GH���K�OH�PDUGL�VRLU� 
 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�
ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ� GH���K�j���K�� 

 

!5pJLV�3L]]DV������������������ 
 

/HV�GLVWDQFLDWLRQV�GRLYHQW�rWUH�UHVSHFWpHV�HW�OH�SRUW�GX�
PDVTXH�HVW�2%/,*$72,5(� 

0$5&+e�'8�0$5',�62,5 

$&&8(,/�'(�-285�/$�3$5(17+Ê6(� 

/¶$FFXHLO� GH� MRXU� �/D�3DUHQWKqVH��RXYHUW�GX� OXQGL� DX�YHQGUHGL� HVW�
GHVWLQpH�DX[�SHUVRQQHV�GH�SOXV�GH����DQV�FKH]� OHVTXHOOHV�XQ�GLD�
JQRVWLF� G¶$O]KHLPHU�� RX� GH� WURXEOHV� DSSDUHQWpV�� D� pWp� SRVp�� /D�
VWUXFWXUH�DFFXHLOOH��j�OD�MRXUQpH��GHV�SHUVRQQHV�YLYDQW�j�OHXU�GRPL�
FLOH�HW�KDELWDQW�GDQV�XQ�SpULPqWUH�GH����NPV�DXWRXU�GH�/HVQHYHQ��
SRXU�OD�UpDOLVDWLRQ�G¶DFWLYLWpV� 

/HV� SUp-LQVFULSWLRQV� VH� IRQW� DXSUqV� GX� EXUHDX� GHV� HQWUpHV� GX�
&HQWUH�+RVSLWDOLHU�GH�/HVQHYHQ�DX��������������� 

3257(6�289(57(6�/<&e(6 

/H�*URXSH�6FRODLUH��/HV���5LYHV��GH�/DQGHUQHDX�YRXV�LQYLWH�j�
SDUWLFLSHU���$8;�3257(6�289(57(6� /\FpH�6W�6pEDVWLHQ���UXH�
+HUYp�'H�*XpEULDQW �/$1'(51($8�HW�GX�/\FpH�6W�-RVHSK�5RXWH�
GH�3HQFUDQ�/$1'(51($8� 

9HQGUHGL���)pYULHU������GH���K�j���K 

6DPHGL���)pYULHU������GH��K�j���K 


