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/H�&RQVHLO�0XQLFLSDO�VH�UpXQLUD�OH�YHQGUHGL����PDUV�j���K���j�OD�0DLVRQ�GX�7HPSV�
/LEUH��&HWWH�UpXQLRQ�VHUD�HVVHQWLHOOHPHQW�FRQVDFUpH�DX�YRWH�GX�EXGJHW�� 
 

/¶RUGUH�GX�MRXU�� 
 

�-9HQWHV�VRXPLVHV�DX�GURLW�GH�SUpHPSWLRQ��LQIRUPDWLRQ�GX�FRQVHLO�PXQLFLSDO� 

�-$WWULEXWLRQ�GH�FRPSHQVDWLRQ�GpILQLWLYH�SRXU����� 

�-$WWULEXWLRQ�GH�FRPSHQVDWLRQ�SURMHWpH�SRXU����� 

�-5DSSRUW�G¶DFWLYLWpV������-�+DXW�/pRQ�&RPPXQDXWp 

�-&RPSWHV�DGPLQLVWUDWLIV�GH�O¶H[HUFLFH�������EXGJHW�SULQFLSDO�HW�VHUYLFH�GHV�HDX[� 

�-&RPSWHV�GH�*HVWLRQ�������EXGJHW�SULQFLSDO�HW�VHUYLFH�GHV�HDX[� 

�-$IIHFWDWLRQ�GX�UpVXOWDW�GX�VHUYLFH�GHV�HDX[ 

�-$IIHFWDWLRQ�GX�UpVXOWDW�GX�EXGJHW�SULQFLSDO 

�-%XGJHW�SULPLWLI�GH�O¶DQQpH������GH�OD�&RPPXQH 

��-%XGJHW�SULPLWLI�GH�O¶DQQpH������GX�6HUYLFH�GHV�(DX[ 

��-)LVFDOLWp����� 

��-3DUWLFLSDWLRQV�GXHV�DX[�pFROHV�H[WpULHXUHV�j�OD�&RPPXQH 

��-3DUWLFLSDWLRQ�j�O¶pFROH�1RWUH�'DPH�GX�6DFUp�&°XU�GH�7UpIOH] 

��-&KRL[�GX�ORJR�FRPPXQDO 

��-0RWLRQ�GH�VRXWLHQ�DX[��SHUVRQQHOV�VRLJQDQWV�H[FOXV�GX�6pJXU�GH�OD�6DQWp 

��-&RPSWH�UHQGX�GHV�GpOpJDWLRQV�FRQVHQWLHV�DX�0DLUH��PDUFKpV�SXEOLFV� 

��-4XHVWLRQV�GLYHUVH 

3RXU�PpPRLUH��HW�HQ�UDLVRQ�GX�PDLQWLHQ�GH�OD�SpULRGH�GH�FRXYUH-IHX��OD�SUp�
VHQFH�GX�SXEOLF��KRUV�MRXUQDOLVWHV��Q¶HVW�SDV�DXWRULVpH�� 

$0(1$*(0(17�*$5(�%285*�� 

48(67,211$,5(��685�/(�&200(5&(�'(�352;,0,7e 

9RWUH�DYLV�HVW�HVVHQWLHO 
'DQV�OD�UpIOH[LRQ�GH�O¶DPpQDJHPHQW�*DUH�%RXUJ�� OD�FRPPXQH�VRXKDLWH�UHFXHLOOLU��DSSX\pH�SDU�OD�&&,�
0pWURSROLWDLQH�%UHVW�2XHVW�� YRV�EHVRLQV� HW� YRV�KDELWXGHV�GH� FRQVRPPDWLRQ�HQ� WDQW� TX¶KDELWDQWV�GH�
7UpIOH]� 

&H� TXHVWLRQQDLUH� LPSRUWDQW� SHUPHWWUD� GH� FRQQDvWUH� YRV� DWWHQWHV� HW� VRXKDLWV� HW� DLQVL� G¶pFODLUHU� HW�
G¶RULHQWHU�QRV�SURMHWV� 

8Q�TXHVWLRQQDLUH�HQ�IRUPDW�SDSLHU�HVW�j�YRWUH�GLVSRVLWLRQ�GDQV�FH�NHOHLHU�PDLV�pJDOHPHQW�j�F{Wp�GHV�
XUQHV�PLVHV�j�GLVSRVLWLRQ���j�OD�VXSpUHWWH��DX�EDU�$U�0HQH]�HW�DX�6DORQ�GH�FRLIIXUH�HW�ELHQ�HQWHQGX�j�OD�
0DLULH� 

8QH�YHUVLRQ�3')�VHUD�PLVH�VXU�OH�VLWH�GH�OD�FRPPXQH�DLQVL�TX¶XQH�YHUVLRQ�*22*/(�)250��VRXV�OH�OLHQ�
FL-DSUqV��TXL�SRXUUD�rWUH�UHPSOLH�GLUHFWHPHQW�HQ�OLJQH� 

KWWSV���IRUPV�JOH�;-�VTUWMWQ�3K/�;�� 

7RXW�FHOD�UHVWH�ELHQ�HQWHQGX�DQRQ\PH� 

1RXV�FRPSWRQV�VXU�YRWUH�SDUWLFLSDWLRQ��MXVTX¶DX����DYULO���� 



,1)26�&200(5&$176 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
 
&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�
ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K� 
 

!5pJLV�3L]]DV���������������������'H���K���j���K 
 

/HV�GLVWDQFLDWLRQV�GRLYHQW�rWUH�UHVSHFWpHV�HW�OH�SRUW�GX�
PDVTXH�HVW�2%/,*$72,5(� 

0$5&+e�'8�0$5',�62,5 

$662&,$7,216 

!%DU�$U�0pQH]���������������� 

6XLWH�DX[�PHVXUHV�VDQLWDLUHV�FKDQJHPHQW�G¶KRUDLUHV��XQLTXHPHQW�
SRXU�OH�7$%$&�HW�VHUYLFH�GH�SDLHPHQW�GH�SUR[LPLWp���7UpVRU�3XEOLF� 
/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL��YHQGUHGL���K�j���K�HW���K�j�
��K���VDPHGL�GH��K�j���K���GLPDQFKH���K�j���K� 
HVSDFH�OLYUHV���VXU�OH�SULQFLSH�GX�SDUWDJH��GH�O¶pFKDQJH�HW�G¶XQH��qPH�
YLH�GHV�OLYUHV��OH�EDU�$U�0HQH]�YRXV�SHUPHW�G¶HPSUXQWHU�OLEUHPHQW�HW�JUD�
WXLWHPHQW�GHV�RXYUDJHV�VDQV�OLPLWDWLRQ�GH�GXUpH�HW�G¶HQ�GpSRVHU�G¶DXWUHV�
HQ�ERQ�pWDW�ELHQ�pYLGHPHQW��%RQ�OHFWXUH 
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!/D�6XSpUHWWH�����������������'X�PDUGL�DX�VDPHGL�GH��K�j���K���HW�
GH���K�j���K��'LPDQFKH��K�j���K� 
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3ODW���GHVVHUW������¼ 
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6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K� 

�1289($8�352-(7 
%LHQ�9LYUH�j�7UpIOH]�YRXV�SURSRVH�G¶pFULUH�XQ�DOEXP�LOOXVWUp�VXU�QRWUH�YLOODJH�GH�7UpIOH]� ��VRQ�KLVWRLUH��VHV�TXDUWLHUV��VD�JUqYH��
VHV�PRQXPHQWV��VHV�VDLQWV��VRQ�pJOLVH��VHV�pFROHV��VHV�KDELWDQWV��VHV�FRPPHUFHV��VD�JDUH�«���HW�GH�QRXV�UHWURXYHU��SDU� OD�
VXLWH��DXWRXU�G¶XQH�H[SRVLWLRQ�� 
9RXV�VRXKDLWH]�FRQWULEXHU�j� OD� UpGDFWLRQ�GH�FH� OLYUHW�RX� WRXW�VLPSOHPHQW�SDUWLFLSHU�HQ�QRXV�SURSRVDQW�GHV�DQHFGRWHV��GHV�
SKRWRV��GHV�FDUWHV�SRVWDOHV�YRLU�PrPH�HQ�QRXV�DLGDQW�j�UHFRQQDvWUH� OHV�YLVDJHV�SRUWUDLWV�VXU� OHV�GRFXPHQWV�GpMj�HQ�QRWUH�

SRVVHVVLRQ��FRQWDFWH]-QRXV�� 

SRLVVRQ�PDULH-VRSKLH#RUDQJH�IU�RX�DX���������������� 
3RXU�WUDQVPHWWUH�YRV�FOLFKpV�YRXV�SRXYH] 
-�/HV�HQYR\HU�j�O¶DGUHVVH�PDLO�FL-GHVVXV�VRXV�IRUPDW�MSJ 
-/HV�PHWWUH�VRXV�SOL�PHQWLRQQDQW�YRWUH�QRP��SUpQRP��QXPpUR�GH�WpOpSKRQH��1RXV�SDVVHURQV�OHV�SUHQGUH�
&+(=�9286�HW�DSUqV�OHV�DYRLU�QXPpULVpV��QRXV�YRXV�OHV�UDSSRUWHURQV� 
 
�1(772<$*(�'(6�3/$*(6 

�&¶HVW�SOXV�GH����NJ�GH�GpFKHWV�UDSSRUWpV�SDU�OH�YHQW�GX�1RUG�VXU�OD�SODJH�GH�.HUHPPD�GLPDQFKH�GHU�
QLHU�TXL�RQW�pWp�UDPDVVpV�SDU�OHV�EpQpYROHV�GH�O¶$VVRFLDWLRQ�%LHQ�9LYUH�j�7UpIOH]�DX[TXHOV�VH�VRQW�MRLQWV�
GHV�SURPHQHXUV�YHQXV�GHV�&{WHV�G¶$PRU��GH�%HOJLTXH�HW�G¶$OOHPDJQH ���� 3ODVWLTXHV��ILOHWV��ELGRQV��FRU�
GDJH«�HW�PrPH�GHV�PDVTXHV�VRQW�PDOKHXUHXVHPHQW�OH�IUXLW�GH�FHWWH�FROOHFWH�� 

 

0HUFL�j�WRXWHV�HW�j�WRXV�GH�YRWUH�SDUWLFLSDWLRQ�j�FH�SURMHW�© SODJH�SURSUH ª�TXL�D�SHUPLV�GH�UpFROWHU�SOXV�
GH����NJ�GH�GpFKHWV�GHSXLV�VRQ�ODQFHPHQW� 

&20,7e�'(�-80(/$*(�75()/(=��
/$&52,;�%$55(= 
 

/H�FRPLWp�GX�MXPHODJH�7UpIOH]�/DFURL[�%DUUH]�
RUJDQLVH�XQH�YHQWH�GH�FUrSHV�HW�GH�FLGUH�
)HUPLHU�j�HPSRUWHU�OH����DYULO�������DYDQW�
GH�SRXYRLU�QRXV�UHWURXYHU�DXWRXU�G
XQ�3HVNHG�
+D�)DU]�HQ�2FWREUH� 

/HV�FUrSHV�VHURQW�j�UHWLUHU�VXU�OH�SDUNLQJ�GH�OD�
*DUH�j�F{Wp�GH�OD�6XSpUHWWH � 

 

1
RXEOLHU�SDV�GH�UpVHUYHU�YRV�FUrSHV�DYDQW�OH�
��DYULO��QRXV�GHYRQV�UHVSHFWHU�GHV�UqJOHV�VDQL�
WDLUHV�GH�YHQWH�WUqV�VWULFWHV� 
 

'DQLqOH������������������ 

3KLOLSSH��������������� 



+$87�/e21�&20081$87e 

352*5$00(�0(5&5(',6�'¶$95,/ 

$0e/,25(=�9275(�/2*(0(17 
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9RXV�DYH]�GHV�WUDYDX[ j�HIIHFWXHU�j�YRWUH�GRPLFLOH« 
-�G¶pFRQRPLHV�G¶pQHUJLH � �LVROHU�YRWUH�ORJHPHQW��PXUV��FRPEOHV���FKDQJHU�YRV�IHQrWUHV�RX�HQFRUH�DPpOLRUHU�YRWUH�V\VWqPH�GH�
FKDXIIDJH�RX�GH�SURGXFWLRQ�G¶HDX�FKDXGH��FRPPH�OH�UHPSODFHPHQW�GH�YRWUH�FKDXGLqUH � 

 

-�GH�PDLQWLHQ�j�GRPLFLOH���DGDSWHU�YRWUH�VDOOH�GH�EDLQ�H[LVWDQWH��VXUpOHYHU�OHV�WRLOHWWHV��PHWWUH�XQ�PRQWH�HVFDOLHU�« 
 

«�GHV�DLGHV�H[LVWHQW 
 

/H�6HUYLFH�+DELWDW�GH�+DXW-/pRQ�&RPPXQDXWp�YRXV�LQIRUPH�VXU� OHV�ILQDQFHPHQWV�SRVVLEOHV�HW�YRXV�RULHQWH��VHORQ�OHV�GLIIpUHQWHV�FRQGL�
WLRQV�G¶REWHQWLRQ� 
 

/H�VHUYLFH�YRXV�UHoRLW�VXU�UHQGH]-YRXV�DX[���DQWHQQHV�0DLVRQ�GH�6HUYLFHV�DX�3XEOLF��06$3��GHV�&DUPHV�j�6DLQW-3RO-GH-/pRQ�HW�GX�&HQWUH�
j�&OpGHU�HQ�DSSHODQW�DX����������������RX�HQ�HQYR\DQW�XQ�PDLO�j�KDELWDW#KOF�E]K� 
 

3RXU�LQIRUPDWLRQ��DXFXQ�RUJDQLVPH�ILQDQFHXU�QH�SURFqGH�DX�GpPDUFKDJH�WpOpSKRQLTXH�RX�SRUWH�j�SRUWH� 

'e&+(77(5,(6  3$66$*(�$8;�+25$,5(6�'¶e7e ¬�&2037(5�'8��(5�$95,/����� � 

$�FRPSWHU�GX�MHXGL��HU�DYULO��OHV�GpFKHWWHULHV�GH�.HUJRDO�j�&OpGHU��5XOpD�j�/DQKRXDUQHDX��HW�7\�.RUQ�j�3ORXJRXOP�SDVVHQW�HQ�
KRUDLUHV�G¶pWp�� 

'pFKHWWHULH�GH�7\�.RUQ�j�3ORXJRXOP�-�7pO �����������������HW�'pFKHWWHULH�GH�.HUJRDO�j�&OpGHU�–7pO ���������������� 

+RUDLUHV�G¶pWp��GX��HU�DYULO�DX����VHSWHPEUH� 

2XYHUWHV�OH�OXQGL�GH���K���j���K����IHUPpH�OH�OXQGL�PDWLQ��HW�GX�PDUGL�DX�VDPHGL��GH��K���j���K���HW�GH���K���j���K���
�IHUPpHV�OHV�MRXUV�IpULpV� 

'pFKHWWHULH�GH�5XOpD�j�/DQKRXDUQHDX�–�7pO �������������������+RUDLUHV�G¶pWp��GX��HU�DYULO�DX����VHSWHPEUH� 

2XYHUWH�OH�PHUFUHGL�HW�OH�VDPHGL�GH��K���j���K���HW�GH���K���j���K�����IHUPpH�OHV�MRXUV�IpULpV� 

3RXU�UDSSHO�� LO�HVW�GHPDQGp�DX[�XVDJHUV�GH�VH�SUpVHQWHU� LPSpUDWLYHPHQW����PLQ�DX�SOXV�WDUG�DYDQW� OHV�IHUPHWXUHV�GH���K�HW�
��K� 



'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

,1)2�.(/(,(5 

$1121&(6�(;7e5,(85(6 

5(&+(5&+(�� 

*LWH�ORQJXH�GXUpH�HW�RX�ORFDWLRQ�j�O¶DQQpH��7pO������������������� 

$�/28(5�� 

7��UHQVHLJQHPHQWV�HQ�PDLULH��������������� 

 

 

5HFKHUFKH�%pQpYROH� 
/HV�FRQGLWLRQV�VDQLWDLUHV�DFWXHOOHV�UHQGHQW�FRPSOH[HV�OHV�FRQGLWLRQV�
GH�WUDYDLO�GH�WRXV�OHV�SHUVRQQHOV�GH�O¶pFROH��VSpFLDOHPHQW�ORUV�GH�OD�
SDXVH�PpULGLHQQH� 
 

/¶DJHQW� GH� FDQWLQH� VH� UHWURXYH� VHXOH� SRXU� OH� VHUYLFH� GHV� PDWHU�
QHOOHV�� 

1RXV�UHFKHUFKRQV�XQ�EpQpYROH�SRXU�O¶DLGHU�OH�OXQGL�HW�OH�PDUGL�HQWUH�
��K���HW���K��� 

0HUFL�GH�ELHQ�YRXORLU�SUHQGUH�FRQWDFW�DYHF�O¶pFROH�VL�YRXV�rWHV�LQWp�
UHVVp������������������ 

3(7,7(6�$1121&(6 

3/28(6&$7�/¶$7(/,(5�0(',$7+Ê48( 

'HSXLV�PDLQWHQDQW�SOXV�GH����DQV��LO�H[LVWH�VXU�3ORXHVFDW�XQH�DVVRFLDWLRQ�WUqV�G\QDPLTXH�©�0{�G¶HQIDQWV�
ª�TXL�°XYUH�SRXU�IDLUH�UHQFRQWUHU�OD�GLIIpUHQFH�HW�DFFRPSDJQHU�OH�KDQGLFDS� 

(Q�������O¶DVVRFLDWLRQ�0{�G¶HQIDQWV�GHYDLW�IrWHU�VHV����DQV��8QH�MRXUQpH�GpGLpH�j�OD�GLIIpUHQFH�DYDLW��
LQLWLDOHPHPpGLDWKpQW��pWp�SURJUDPPpH�DX�S{OH�FXOWXUHO�HW�DX�SDUF�GHV�VSRUWV�OH���MXLQ�������(OOH�D�PDO�
KHXUHXVHPHQW�G��rWUH�DQQXOpH� 

0DOJUp�OHV�FLUFRQVWDQFHV�VDQLWDLUHV�HW�SDUFH�TXH�OH�OLHQ�VRFLDO�HVW�MXVWHPHQW�SULPRUGLDO��0{�
G
HQIDQWV��OD�PpGLDWKqTXH��OH�VHUYLFH�GHV�VSRUWV�HW�OH�IXWXU�HVSDFH�GH�YLH�VRFLDOH�RQW�GpFLGp�GH�UpLQYHQWHU�
OD�SURSRVLWLRQ�SRXU�PDOJUp�WRXW�IrWHU�OHV����DQV�GH�FHWWH�EHOOH�DYHQWXUH�� 

,O�HVW�GRQF�SURSRVp�GH�IrWHU�VXU����PRLV��PDUV�j�GpFHPEUH�������OHV����DQV�GH�O¶DVVRFLDWLRQ�� 

��PRLV� ���WKqPH�HQ�OLHQ�DYHF�OH�KDQGLFDS��/H�WKqPH�PHQVXHO�VHUD�GpYHORSSp�j�OD�PpGLDWKqTXH�j�
WUDYHUV�XQH�VpOHFWLRQ�G¶RXYUDJHV�TXL�IHUD�O¶REMHW�G¶XQH�PLVH�HQ�DYDQW�DX�VHLQ�GHV�FROOHFWLRQV� 

'HV�UHQFRQWUHV�RX�FRQIpUHQFHV�VHURQW�pJDOHPHQW�RUJDQLVpHV�j�OD�PpGLDWKqTXH� 

6L�OHV�FLUFRQVWDQFHV�OH�SHUPHWWHQW��XQ�WHPSV�IRUW�FO{WXUHUD�HQ�GpFHPEUH�������j�/¶$WHOLHU��FHV����PRLV�GH�
IrWH��3UHPLHU�5'9�6DPHGL����PDUV�DXWRXU�GHV�WURXEOHV�'<6��� 

 /(6�%5Ê9(6�'¶+(2/ 
 

 0D3ULPH5HQRY ��XQH�DLGH�SRXU�OHV�WUDYDX[�GH�UpQRYDWLRQ�pQHUJpWLTXH 

0LVH�HQ�SODFH�HQ�������0D3ULPH5HQRY�HVW�YHQXH�UHPSODFHU�OH�FUpGLW�G¶LPS{W�HW�OHV�DLGHV�+DELWHU�PLHX[�$JLOLWp�
GH� O¶$1$+��(OOH�HVW�GHVWLQpH�DX[�SURSULpWDLUHV�RFFXSDQWV��DX[�SURSULpWDLUHV�EDLOOHXUV��GpS{W�GH�GRVVLHU�j�SDUWLU�GH� MXLOOHW�������PDLV�Up�
WURDFWLI�VXU�OHV�WUDYDX[�HQJDJpV�DYDQW�FHWWH�GDWH���V\QGLFDWV�GH�FRSURSULpWp��XVXIUXLWLHUV��HWF��,O�V¶DJLW�G¶XQ�PRQWDQW�IRUIDLWDLUH�GRQQp�SRXU�
GHV�WUDYDX[�G¶DPpOLRUDWLRQ�pQHUJpWLTXH ��WUDYDX[�G¶LVRODWLRQ��SRVH�G¶XQ�V\VWqPH�GH�FKDXIIDJH�SHUIRUPDQW��SRVH�G¶XQ�FKDXIIH-HDX�WKHUPR�
G\QDPLTXH��UHPSODFHPHQW�GHV�PHQXLVHULHV��HWF�� 

/H�PRQWDQW�GH�OD�SULPH�YDULH�HQ�IRQFWLRQ�GX��UHYHQX�ILVFDO�GH�UpIpUHQFH�GX�PpQDJH��(OOH�HVW�FXPXODEOH�DYHF�OHV�FHUWLILFDWV�G¶pFRQRPLH�
G¶pQHUJLH��SURSRVpV�QRWDPPHQW�SDU�OHV�IRXUQLVVHXUV�G¶pQHUJLH��PDLV�Q¶HVW�SDV�FXPXODEOH�DYHF�OHV�DLGHV�GH�O¶$1$+��/H�PRQWDJH�GH�GRVVLHU�
V¶HIIHFWXH�VXU�OH�VLWH�ZZZ�PDSULPHUHQRY�JRXY�IU DYDQW�OD�UpDOLVDWLRQ�GHV�WUDYDX[���OHV�SHUVRQQHV�TXL�Q¶XWLOLVHQW�SDV�LQWHUQHW�SHXYHQW�pJD�
OHPHQW�SDVVHU�SDU�XQ�PDQGDWDLUH��PDLV�OD�SUHVWDWLRQ�HVW�GDQV�FH�FDV�IDFWXUpH� 
 

4XHOOHV�DLGHV�SRXU�OHV�SURSULpWDLUHV�EDLOOHXUV " 

$�FH�MRXU��OHV�SURSULpWDLUHV�EDLOOHXUV�TXL�HQYLVDJHQW�GHV�WUDYDX[�GH�UpQRYDWLRQ�pQHUJpWLTXH�SHXYHQW�EpQpILFLHU�GH�SOXVLHXUV�DLGHV ��O¶pFR-
SUrW�j�WDX[�]pUR���OD�SULPH�UpQRY�HW�OHV�FHUWLILFDWV�G¶pFRQRPLH�G¶pQHUJLH�RX�HQFRUH�OHV�DLGHV�GH�O¶$1$+��/¶pFR-SUrW�j�WDX[�]pUR�HVW�XQ�SUrW�j�
WDX[�G¶LQWpUrW�QXO�TXL�SHUPHW�GH�ILQDQFHU�MXVTX¶j��� ����¼�GH�WUDYDX[ �� OD�GHPDQGH�HVW�j�HIIHFWXHU�DXSUqV�GHV�EDQTXHV��/HV�FHUWLILFDWV�
G¶pFRQRPLH�G¶pQHUJLH�VRQW�GHV�DLGHV�GRQQpHV�SDU� OHV� IRXUQLVVHXUV�G¶pQHUJLH��TXL�YDULHQW�HQ� IRQFWLRQ�GHV� WUDYDX[�HQYLVDJpV�HW�GHV� UHV�
VRXUFHV�GX�PpQDJH��/D�GHPDQGH�HVW�j�HIIHFWXHU�DXSUqV�GHV�REOLJpV��(')��7RWDO��/HFOHUF��HWF���DYDQW�OD�VLJQDWXUH�GX�GHYLV��/HV�DLGHV�GH�
O¶$1$+�VRQW�GRQQpHV�DX[�SURSULpWDLUHV�TXL�V¶HQJDJHQW�j�UHVSHFWHU�SOXVLHXUV�FRQGLWLRQV��JDLQ�pQHUJpWLTXH�GH�������OR\HU�PRGpUp«���(OOHV�
VRQW�j�GHPDQGHU�DXSUqV�G¶XQ�RSpUDWHXU�$1$+�RX�VXU�OH�VLWH�ZZZ�PRQSURMHW�DQDK�JRXY�IU��4XDQW�j�O¶DLGH�© 0DSULPHUHQRY ª��OH�GpS{W�GHV�
GRVVLHUV�VHUD�RXYHUW�DX[�SURSULpWDLUHV�EDLOOHXUV�j�SDUWLU�GH�MXLOOHW�������PDLV�FHV�GHUQLHUV�SHXYHQW�GpMj�FRPPHQFHU�OHV�WUDYDX[��VRXV�Up�
VHUYH�G¶DFFHSWDWLRQ�GH�OD�SDUW�GH�0D3ULPH5HQRY��3OXV�G¶LQIRV�VXU�ZZZ�PDSULPHUHQRY�JRXY�IU� 
 

/HV�DLGHV�GH�O¶$1$+�SRXU�OHV�PpQDJHV�PRGHVWHV 

/HV� PpQDJHV� PRGHVWHV� TXL� HQYLVDJHQW� GHV� JURV� WUDYDX[� GH� UpQRYDWLRQ� pQHUJpWLTXH� GH� OHXU� ORJHPHQW� SHXYHQW� EpQpILFLHU� GHV� DLGHV�
© +DELWHU�PLHX[ VpUpQLWpª�GH�O¶$1$+��3RXU�FHOD��OH�ORJHPHQW�GRLW�GDWHU�GH�SOXV�GH����DQV��HW�OHV�WUDYDX[�GRLYHQW�HQJHQGUHU�DX�PRLQV����
��GH�JDLQV�pQHUJpWLTXHV��(Q�RXWUH��OHV�SURSULpWDLUHV�GRLYHQW�V¶HQJDJHU�j�RFFXSHU�OH�ORJHPHQW�SHQGDQW�DX�PRLQV���DQV��HW�QH�SDV�VROOLFLWHU�
OHV�DLGHV�0DSULPHUHQRY�RX�OHV�FHUWLILFDWV�G¶pFRQRPLH�G¶pQHUJLH��6HORQ�OHV�FRQGLWLRQV�GH�UHVVRXUFHV�HW�OHV�WUDYDX[�HQYLVDJpV��OHV�DLGHV�SHX�
YHQW�V¶pOHYHU�MXVTX¶j������VXU�XQ�PRQWDQW�GH��� ����¼�+7�GH�WUDYDX[��FXPXODEOHV�DYHF�XQH�SULPH�DOODQW�MXVTX¶j������¼� 

3RXU�HQ�EpQpILFLHU��LO�IDXW�UpDOLVHU�XQH�SUp-LQVFULSWLRQ�VXU�OH�VLWH�ZZZ�PRQSURMHW�DQDK�JRXY�IU���YRXV�VHUH]�HQVXLWH�UHGLULJp�H��YHUV�OHV�RSp�
UDWHXUV�GX�WHUULWRLUH��� 

5HYHQX�ILVFDO�GH�UpIpUHQFH�LQIpULHXU�j�������¼����SHUVRQQH����� ����¼����SHUVRQQHV����� ����¼����SHUVRQQHV����� ����¼����SHUVRQQHV���
�� ����¼����SHUVRQQHV����������¼�SDU�SHUVRQQH�VXSSOpPHQWDLUH 

/¶DJHQFH�ORFDOH�GH�O¶pQHUJLH�HW�GX�FOLPDW��+HRO��YRXV�RIIUH�XQ�FRQVHLO�JUDWXLW�HW�SHUVRQQDOLVp�SRXU�YRV�SURMHWV�GH�FRQVWUXFWLRQ��UpQRYDWLRQ�
HW�pFRQRPLH�G¶pQHUJLH��3OXV�G¶LQIRV�VXU��ZZZ�KHRO-HQHUJLHV�RUJ�HW�OHV�UpVHDX[�VRFLDX[�� 


