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9RWUH�DYLV�HVW�HVVHQWLHO 
'DQV�OD�UpIOH[LRQ�GH�O¶DPpQDJHPHQW�*DUH�%RXUJ�� OD�FRPPXQH�VRXKDLWH�UHFXHLOOLU��DSSX\pH�SDU�OD�&&,�
0pWURSROLWDLQH�%UHVW�2XHVW�� YRV�EHVRLQV� HW� YRV�KDELWXGHV�GH� FRQVRPPDWLRQ�HQ� WDQW� TX¶KDELWDQWV�GH�
7UpIOH]� 

&H� TXHVWLRQQDLUH� LPSRUWDQW� SHUPHWWUD� GH� FRQQDvWUH� YRV� DWWHQWHV� HW� VRXKDLWV� HW� DLQVL� G¶pFODLUHU� HW�
G¶RULHQWHU�QRV�SURMHWV� 

8Q�TXHVWLRQQDLUH�HQ�IRUPDW�SDSLHU�HVW�j�YRWUH�GLVSRVLWLRQ�GDQV�FH�NHOHLHU�PDLV�pJDOHPHQW�j�F{Wp�GHV�
XUQHV�PLVHV�j�GLVSRVLWLRQ���j�OD�VXSpUHWWH��DX�EDU�$U�0HQH]�HW�DX�6DORQ�GH�FRLIIXUH�HW�ELHQ�HQWHQGX�j�OD�
0DLULH� 

8QH�YHUVLRQ�3')�VHUD�PLVH�VXU�OH�VLWH�GH�OD�FRPPXQH�DLQVL�TX¶XQH�YHUVLRQ�*22*/(�)250��VRXV�OH�OLHQ�
FL-DSUqV��TXL�SRXUUD�rWUH�UHPSOLH�GLUHFWHPHQW�HQ�OLJQH� 

KWWSV���IRUPV�JOH�;-�VTUWMWQ�3K/�;�� 

7RXW�FHOD�UHVWH�ELHQ�HQWHQGX�DQRQ\PH� 

1RXV�FRPSWRQV�VXU�YRWUH�SDUWLFLSDWLRQ��MXVTX¶DX����DYULO���� 

(/(&7,216�'e3$57(0(17$/(6�(7�5e*,211$/(6 

3RXU�SRXYRLU�YRWHU�DX[�SURFKDLQHV�pOHFWLRQV�����HW����MXLQ��Q¶RXEOLH]�SDV�GH�YRXV�LQV�
FULUH�HQ�PDLULH�RX�HQ�OLJQH�VXU�VHUYLFH�SXEOLF�IU�DYDQW�OH����PDL� 

&+28&$6�'(6�72856 

/D�SUROLIpUDWLRQ�GHV�&KRXFDV�GHV�7RXUV�FDXVH�G¶LPSRUWDQWV�
GpJkWV�DX[�FXOWXUHV�HW�OHXUV�QLGV�GDQV�OHV�FKHPLQpHV�SHXYHQW�
SUpVHQWHU�XQ�ULVTXH�SRXU�OD�VpFXULWp� 

&HW�RLVHDX�HVW�XQH�HVSqFH�SURWpJpH��XQH�GpURJDWLRQ�SUpIHFWR�
UDOH�SHUPHW�GHV�SUpOqYHPHQWV�G¶RLVHDX[�GDQV�OHV�VHFWHXUV�OHV�SOXV�
FRQFHUQpV��RSpUDWLRQV�VWULFWHPHQW�HQFDGUpHV�SDU�DUUrWp�SUpIHFWR�
UDO��/D�VRFLpWp�GH�FKDVVH�HVW�DXWRULVpH�j�UpJXOHU�FHWWH�SRSXODWLRQ�
j�SDUWLU�GX�YHQGUHGL���DYULO� 

3DU�DLOOHXUV��OHV�GRQQpHV�DFWXHOOHV�PRQWUHQW�TXH�OD�SOXSDUW�GHV�&KRXFDV�GX�)LQLVWqUH�
QLFKHQW�GDQV�OHV�FKHPLQpHV��8QH�GHV�DFWLRQV�UDOHQWLVVDQW�OH�GpYHORSSHPHQW�GH�FHWWH�
HVSqFH�HVW�OD�JpQpUDOLVDWLRQ�GH�OD�SRVH�GH�JULOODJHV�VXU�OHV�FRQGXLWV��DILQ�GH�GLPLQXHU�OH�
VLWH�GH�UHSURGXFWLRQ� 

(Q�RXWUH��FHV�HQJULOODJHPHQWV�pYLWHURQW�OD�IRUPDWLRQ�GHV�QLGV�VXVFHSWLEOHV�
G¶HPSrFKHU�XQH�pYDFXDWLRQ�VDWLVIDLVDQWH�GHV�IXPpHV�HW�G¶HQWUDvQHU�GHV�ULVTXH�
VDQLWDLUHV�RX�GH�GpSDUW�G¶LQFHQGLHV� 

1RXV�UHPHUFLRQV�GRQF�OHV�SHUVRQQHV�FRQFHUQpHV�TXL�PHWWURQW�HQ�SODFH�FHV�JULOOHV�O¶LVVXH�
GH�O¶DFWXHOOH�SpULRGH�GH�QLGLILFDWLRQ��1RXV�YRXV�UDSSHORQV�TXH�FHWWH�RSpUDWLRQ�GHYDQW�
UHVSHFWHU�OHV�UqJOHV�GH�VpFXULWp��LO�HVW�FRQVHLOOp�GH�IDLUH�DSSHO�DX[�VHUYLFHV�GH�FRXYUHXUV�
RX�SRVHXUV�GH�FKHPLQpHV� 
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/D�YHQWH�GH�FUrSHV�j�HPSRUWHU��VXU�OD�SODFH�GH�OD�JDUH��DX�SURILW�GX�MXPHODJH�DYHF�/D�
FURL[�%DUUH]�IXW�XQH�UpXVVLWH��1RXV�DYRQV�YHQGX������FUrSHV�DX�OLHX�GHV������SUpYXHV�
HW����ERXWHLOOHV�GH�FLGUH��1RXV�WHQRQV�j�UHPHUFLHU�WRXV�OHV�EpQpYROHV�GH�7UHIOH]�HW�OHV�
FUrSLqUHV�GH�3ORXLGHU�HW�3ORXHVFDW�TXL�QRXV�RQW�SUrWpHV�PDLQ�IRUWH� 

1RXV�HVSpURQV�SRXYRLU�RUJDQLVHU�ELHQW{W�XQ�UHSDV�HQ�VDOOH�DILQ�TXH�QRXV�SXLVVLRQV�QRXV�
UHWURXYHU� 

'e&+(77(5,(6 � 3$66$*(�$8;�+25$,5(6�'¶e7e ¬�&2037(5�'8��(5�$95,/����� � 

�'pFKHWWHULH�GH�7\�.RUQ�j�3ORXJRXOP�-�7pO �����������������HW�'pFKHWWHULH�GH�.HUJRDO�j�&OpGHU�–7pO ���������������� 
+RUDLUHV�G¶pWp��GX��HU�DYULO�DX����VHSWHPEUH� 
2XYHUWHV�OH�OXQGL�GH���K���j���K����IHUPpH�OH�OXQGL�PDWLQ��HW�GX�PDUGL�DX�VDPHGL��GH��K���j���K���HW�GH���K���j���K���
�IHUPpHV�OHV�MRXUV�IpULpV� 
 


�'pFKHWWHULH�GH�5XOpD�j�/DQKRXDUQHDX�–�7pO �������������������+RUDLUHV�G¶pWp��GX��HU�DYULO�DX����VHSWHPEUH� 
2XYHUWH�OH�PHUFUHGL�HW�OH�VDPHGL�GH��K���j���K���HW�GH���K���j���K�����IHUPpH�OHV�MRXUV�IpULpV� 
3RXU�UDSSHO�� LO�HVW�GHPDQGp�DX[�XVDJHUV�GH�VH�SUpVHQWHU� LPSpUDWLYHPHQW����PLQ�DX�SOXV�WDUG�DYDQW�OHV�IHUPHWXUHV�GH���K�HW�
��K� 

'(&/$5$7,21��'(��/¶,03Ð7�685�/(�5(9(18 

'DQV�FH�FRQWH[WH�SDUWLFXOLHU� �OHV�XVDJHUV�TXL�VRXKDLWHQW�EpQpILFLHU�G
XQH�DLGH �SRXU�UHPSOLU�OHXU�GpFODUDWLRQ�G
LPS{W�
VXU�OH�UHYHQX�VRQW�LQYLWpV�j�UHFRXULU�GH�IDoRQ�SULYLOpJLpH �� 

· DX�WpOpSKRQH ���OH�QXPpUR�G
DSSHO�QDWLRQDO�OH ������������ ��DSSHO�QRQ�VXUWD[p���SHUPHW�G
rWUH�PLV�HQ�UHODWLRQ�GLUHFWHPHQW�
DYHF�XQ�DJHQW�GHV�ILQDQFHV �SXEOLTXHV� 

· j�,QWHUQHW�YLD�OH�VLWH�LPSRWV�JRXY�IU�j�SDUWLU�GH�O
HVSDFH�VpFXULVp�LQGLYLGXHO� �8Q�DVVLVWDQW�YLUWXHO �IDFLOLWH�OH�FRPSOqWHPHQW�GH�OD�
GpFODUDWLRQ���6L�EHVRLQ�LO�HVW�SRVVLEOH�pJDOHPHQW�GH�SRVHU�GHV�TXHVWLRQV�YLD�OD�PHVVDJHULH�VpFXULVpH�RX�GH�SUHQGUH�XQ�5'9� 

3RXU�OHV�DXWUHV�XVDJHUV��O
DFFXHLO�SK\VLTXH�VHUD�DVVXUp�� 

· 'DQV�OHV�FHQWUHV�GHV�ILQDQFHV �SXEOLTXHV�VDQV�UHQGH]-YRXV�GH��K���j���K�� �GX�OXQGL�DX�YHQGUHGL�HW �H[FOXVLYHPHQW�VXU�
5'9�GH���K���j���K��� 

/DQGHUQHDX������58(�'(�%5(67�&6�������������/$1'(51($8�&('(; 

· 'DQV�OHV�FRPPXQHV�VRLW�HQ�)UDQFH�6HUYLFHV�VRLW�GDQV�OHV�PDLULHV �� 

6W�3RO-GH-/pRQ���������PDWLQ 

&OpGHU���������DSUqV-PLGL 

· /D�GDWH�OLPLWH�GH�GpS{W�GHV�GpFODUDWLRQV�SDSLHU�HVW�IL[pH�DX����PDL�/
HQYRL�GHV�GpFODUDWLRQV�SDSLHU �YD�V
pWDOHU�MXVTX
DX�
���DYULO�������,O�HVW�LQXWLOH�GH�VH�GpSODFHU�RX�FRQWDFWHU�XQ�VHUYLFH�DYDQW�FHWWH�GDWH�SRXU�REWHQLU�VD�GpFODUDWLRQ�SD�
SLHU�� 

OD�GDWH�OLPLWH�SRXU�YDOLGHU�OD�GpFODUDWLRQ�HQ�OLJQH�VXU�,PSRWV�JRXY�GDQV�OH�)LQLVWqUH�HVW�IL[pH�DX��HU�MXLQ������ 
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!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
 
&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�
ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K� 
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/HV�GLVWDQFLDWLRQV�GRLYHQW�rWUH�UHVSHFWpHV�HW�OH�SRUW�GX�
PDVTXH�HVW�2%/,*$72,5(� 
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!%DU�$U�0pQH]���������������� 

+RUDLUHV�G¶RXYHUWXUH��7$%$&�HW�VHUYLFH�GH�SDLHPHQW�GH�SUR[LPLWp� 
/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL��YHQGUHGL���K�j���K�HW���K�j�
��K���VDPHGL�GH��K�j���K���GLPDQFKH���K�j���K� 
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!/D�6XSpUHWWH�����������������'X�PDUGL�DX�VDPHGL�GH��K�j���K���HW�
GH���K�j���K��'LPDQFKH��K�j���K� 
/D�VXSpUHWWH�VHUD�IHUPpH�OHV��HU��������HW���PDL 
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!/H�6DORQ���������������� 
0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-��K��6D�
PHGL����K��-��K� 

OH�VDORQ�VHUD�IHUPp�GX��HU�0DL�DX�OXQGL����0DL�LQFOXV�� 
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!'8�/2&$/�'$16�/(�%2&$/����������������-����������������'X�
ORFDOGDQVOHERFDO��#JPDLO�FRP 
)DEULFH�YRXV�SURSRVH�SRXU�YHQGUHGL����DYULO��VRLU��HW�GLPDQFKH����DYULO�
�PLGL��� 
0RXVVDND�j�OD�EUHWRQQH�����¼ 
0RXVVH�&KRFRODW�������¼ 
3ODW���GHVVHUW������¼ 
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 !%,%/,27+(48(���������������� 
6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K� 

/H�&RQVHLO�'pSDUWHPHQWDO�GX�)LQLVWqUH�D�GpYHORSSp�OD�SODWHIRUPH�QXPpULTXH KWWS���
ZZZ�ILQLVWHUHMRE�IU � 7URXYH]�WRXWHV�OHV�RIIUHV�G
HPSORL��GH�VWDJH�HW�GH�IRUPDWLRQ�SDU�
PL�OHV�������RIIUHV�GLVSRQLEOHV�HQ�)LQLVWqUH���4XLPSHU��%UHVW��0RUODL[��4XLPSHUOp��
&DUKDL[ ��GDQV�OH�EXW�GH�PHWWUH�HQ�UHODWLRQ�GHV�HQWUHSULVHV�HW�GHV�VWUXFWXUHV�HP�
SOR\HXVHV�DYHF�OHV�MHXQHV�HQ�UHFKHUFKH�GH�VWDJHV��GH�FRQWUDWV�G
DOWHUQDQFH� 

,QIRUPDWLRQ�0LVVLRQ�/RFDOH�GX�3D\V�GH�0RUODL[ 

6DYH]-YRXV�TXH�WRXV�OHV�MHXQHV�kJpV�GH����j����DQV�RQW�PDLQWHQDQW�OH�GURLW�HW�
OH�GHYRLU�GH�VXLYUH�XQH�IRUPDWLRQ�RX�G
HQWDPHU�XQ�SDUFRXUV�G
LQVHUWLRQ�"�&
HVW�OH�
FDV�GHSXLV�OH��HU�VHSWHPEUH������DYHF�O
HQWUpH�HQ�YLJXHXU�GH�OD�PHVXUH�JRXYHU�
QHPHQWDOH��/
REOLJDWLRQ�GH�IRUPDWLRQ�GHV���-���DQV���/HV�0LVVLRQV�/RFDOHV�YRQW�
YHLOOHU�j�FH�TX
XQH�VROXWLRQ�VRLW�DSSRUWpH�j�FKDTXH�MHXQH�GH����j����DQV�DILQ�GH�
OXL�GRQQHU�OD�FKDQFH�GH�VH�IRUPHU��GH�WURXYHU�XQ�HPSORL�HW�GH�FRQVWUXLUH�VRQ�
DYHQLU��$ORUV�VL�YRWUH�HQIDQW�Q
HVW�QL�VFRODULVp��QL�HQ�IRUPDWLRQ��QL�HQ�HPSORL��OD�
0LVVLRQ�/RFDOH GX�SD\V�GH�0RUODL[ YRXV�SURSRVH�XQ�UHQGH]-YRXV�SRXU�IDLUH�XQ�
SRLQW�HW�WURXYHU�GHV�VROXWLRQV � 

8Q�VHXO�QXPpUR GH�WpOpSKRQH OH��������������� �/H�UHQGH]�-YRXV�YRXV�VHUD�SURSRVp SUqV�GH�FKH]�YRXV�� 
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'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

,1)2�.(/(,(5 


