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/HV�GpFKHWWHULHV�VRQW�SDVVpHV�DX[�KRUDLUHV�
G¶pWp�GHSXLV�OH��HU�DYULO 

'pFKHWWHULH�GH�.HUJRDO�j�&OpGHU 

2XYHUWH�OH�OXQGL�GH���K���j���K��IHUPpH�OH�OXQGL�
PDWLQ��HW�GX�PDUGL�DX�VDPHGL��GH��K���j���K���
HW�GH���K���j���K��7pO������������������ 

�'pFKHWWHULH�GH�5XOpD�j�/DQKRXDUQHDX 

2XYHUWH�OH�PHUFUHGL�HW�OH�VDPHGL��GH��K�j���K���
HW�GH���K���j���K��KRUDLUHV�G¶KLYHU��7pO���
���������������� 

,O�HVW�GHPDQGp�GH�VH�SUpVHQWHU�DX�PRLQV����PQ�
DYDQW�OD�IHUPHWXUH�� 

/H�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�� 

1��VHUYLFH�'pFKHWV���������������� 

)rWH�GX�SULQWHPSV 

1¶KpVLWH]�SDV�j�FRQWDFWHU�YRWUH�UpIpUHQW�SRXU�LQWpJUHU�YRWUH�pTXLSH�� 
eTXLSH�MDXQH��0RQLTXH�$QVRQQHXU����������������� 
eTXLSH�YHUWH��'RPLQLTXH�&KDUOHV����������������� 
eTXLSH�URXJH��)UDQoRLV�3LULRX����������������� 
eTXLSH�EOHXH��5DSKDsO�5HVFDQ����������������� 
4XH�OD�PHLOOHXUH�JDJQH�� 
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/H�&RQVHLO�0XQLFLSDO�GH�7UpIOH]�VHUD�UpXQL�OH���MXLQ�SURFKDLQ�j���K���j�OD�0DLVRQ�GX�
7HPSV�/LEUH�  
&RPSWH�WHQX�GHV�UHVWULFWLRQV�VDQLWDLUHV�DSSOLFDEOHV��OH�SXEOLF�QH�VHUD�DGPLV�
TXH�MXVTX
j����KHXUHV�HW�GDQV�OD�OLPLWH�GH������GH�OD�MDXJH�KDELWXHOOH� 
25'5(�'8�-285�� 

-�6RXYHQLU�<YRQ�&5(7($8 
-�9HQWHV�VRXPLVHV�DX�GURLW�GH�SUpHPSWLRQ��LQIRUPDWLRQ�GX�FRQVHLO�PXQLFLSDO� 
-�6XEYHQWLRQV�YHUVpHV�DX[�DVVRFLDWLRQV�HQ����� 
-�5pJXODULVDWLRQ�IRQFLqUH�UXH�GH�0HVPHLOODQ 
-�9HQWH�GX�WUDFWHXU�FRPPXQDO�'(87=�$*527521��� 
-�&RQVWLWXWLRQ�G¶XQH�&RPPLVVLRQ�FRQVXOWDWLYH��© &23,/ ª�*DUH-%RXUJ� 
-�&RQYHQWLRQ�G¶DVVLVWDQFH�HQWUH�OD�&RPPXQH�HW�)LQLVWqUH�,QJpQLHULH�$VVLVWDQFH�YLVDQW�
j�OD�FRQVXOWDWLRQ�GH�PDLWULVH�G¶°XYUH 
-�&RQVWLWXWLRQ�GH�OD�FRPPLVVLRQ�G¶DSSHO�G¶RIIUHV 
-�$GDSWDWLRQ�GX�SURWRFROH�UHODWLI�j�O¶DPpQDJHPHQW�GX�WHPSV�GH�WUDYDLO�GHV�DJHQWV�
FRPPXQDX[ 
-�3ULVH�GH�FRPSpWHQFH�© $XWRULWp�RUJDQLVDWULFH�GH�OD�PRELOLWp ª�SDU�+DXW�/pRQ�&RP�
PXQDXWp 
-�'HPDQGHV�G¶DYLV�VXU�OH�SURMHW�G¶LQWHUFRQQH[LRQ�pOHFWULTXH )UDQFH-,UODQGH �© &HOWLF�
,QWHUFRQQHFWRU ª� 
-�0RWLRQ�GH�VRXWLHQ�j�O¶HQVHLJQHPHQW�LPPHUVLI�GH�OD�ODQJXH�EUHWRQQH 
-�4XHVWLRQV�GLYHUVHV 

028,//$*( 

,O�UHVWH�XQ�PRXLOODJH�GH�GLVSRQLEOH��0HDQ�RX�.HUQLF��SRXU������ 

3UHQGUH�FRQWDFW�DYHF�OD�PDLULH�DX��������������� 

3HUWXUEDWLRQV�VXU�OH�UpVHDX�G¶HDX�SRWDEOH 

/H�V\QGLFDW�GHV�(DX[�GX�%DV�/pRQ��TXL�DOLPHQWH�OD�FRPPXQH�HQ�HDX�SRWDEOH��UpDOLVH�
G¶LPSRUWDQWV�WUDYDX[�VXU�OH�VLWH�GH�O¶XVLQH�GH�.HUQLOLV�� 

'HV�FRXSXUHV�JpQpUDOHV�G¶DOLPHQWDWLRQ�HQ�HDX�SRWDEOH�GH�OD�FRPPXQH�VRQW�SUpYXHV � 

'DQV�OD�QXLW�GX�PDUGL���DX�PHUFUHGL���MXLQ��GH����KHXUHV�j���KHXUHV� 

'DQV�OD�QXLW�GX�OXQGL����DX�PDUGL����MXLQ��GH����KHXUHV�j���KHXUHV�� 

8Q�DSSURYLVLRQQHPHQW�FRPSOHW�GX�FKkWHDX�G¶HDX�pWDQW�SUpYX�DYDQW�FRXSXUH��OHV�HIIHWV�
VXU�OHV�XVDJHUV�GHYUDLHQW�WRXWHIRLV�rWUH�OLPLWpV�YRLUH�LQH[LVWDQWV�� 
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&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�ELROR�
JLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K� 
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/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL��YHQGUHGL��K�j���K�HW���K�j�
��K������VDPHGL�GH��K�j���K��K���GLPDQFKH���K�j���K� 
5{WLVVHULH���SRXOHW�U{WL�DYHF�SRPPHV�GH�WHUUH�GRUpHV�GH���K�
j���K�WRXV�OHV�GLPDQFKHV�� 
6XLWH�j�GH�QRPEUHXVHV�GHPDQGHV��GX�ODUG�HW�GX�MDPERQQHDX�
VHURQW�pJDOHPHQW�SURSRVpV��� 
5pVHUYDWLRQV�UHFRPPDQGpHV�OD�YHLOOH�DX�
�������������� 
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6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K�� 

(�6�7���¬�YRV�DJHQGDV� 

/
(�6�7UHIOH]��FOXE�GH�IRRW��RUJDQLVH�VRQ�DVVHPEOpH�
JpQpUDOH�OH����MXLOOHW�j���K���j�OD�VDOOH�RPQLVSRUW�� 
7RXWHV�OHV�SHUVRQQHV�LQWpUHVVpHV�VRQW�OHV�ELHQYHQXHV���
�-RXHXUV��GLULJHDQWV��EpQpYROHV���� 
(QVXLWH��OH�FOXE�RIIULUD�XQ�DSpUR��YHUV���K��HW�OD�VRLUpH�VH�SURORQJH�
UD�SDU�XQ�UHSDV�VXU�LQVFULSWLRQ�GDQV�OD�VDOOH� 
/HV�VXSSRUWHUV��VSRQVRUV�HW�V\PSDWKLVDQWV�GX�FOXE�VRQW�LQYLWpV�j�
SDUWLFLSHU� 
3OXV�G
LQIRUPDWLRQV�j�YHQLU�FRQFHUQDQW�OH�UHSDV� 

%�%�&�.���HQWHQWH�EDVNHW�7UpIOH]��3ORXQHYH]��/DQKRXDU�
QHDX� 
5pXQLRQ�OH���MXLQ�j�OD�VDOOH�7\�3ODFHPHXU�j�/DQKRXDUQHDX�j�
��K��� 
2UGUH�GX�MRXU���)XWXU�GX�FOXE 

%DFV�j�PDUpHV ��LOV�DUULYHQW«� 
'HX[�EDFV�j�PDUpH�YRQW�rWUH�LQVWDOOpV�j�SDUWLU�GX���� MXLQ� SURFKDLQ�  ��OH�SUHPLHU�IDFH�j�O¶DQFLHQ�3RVWH�GH�6HFRXUV�HW�OH�VHFRQG�VXU�OH�
SDUNLQJ�GH�/D�6DEOLqUH��DSUqV�OD�EDUULqUH�� 

1XO�GRXWH�TX¶LOV�FRQWULEXHURQW�j�SUpVHUYHU�OH�OLWWRUDO�HW�OD�SURSUHWp�GH�QRV�SODJHV�� 

1RXV�YRXV�LQYLWRQV�j�UHVSHFWHU�VWULFWHPHQW�OHV�FRQVLJQHV�GH�WUL�TXL�ILJXUHURQW�VXU�OHV�EDFV�HW�UHSURGXLWHV�FL-GHVVRXV�� 

$X�UHJDUG�GHV�DEXV�FRQVWDWpV�GDQV�G¶DXWUHV�FRPPXQHV�HW� FRPSWH�WHQX�GX�IDLW�TXH�OH�WUL�VHUD�UpDOLVp�SDU�OHV�VHUYLFHV�PXQLFLSDX[��LO�V¶DJL�
UD�GDQV�XQ�SUHPLHU�WHPSV�G¶XQH�H[SpULPHQWDWLRQ� � 
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3UpSD-DSSUHQWLVVDJH �����-���DQV��HQWUpH�SRVVLEOH�WRXW�DX�ORQJ�GH�
O¶DQQpH��–�$FFRPSDJQHPHQW�LQGLYLGXDOLVp�WRWDOHPHQW�JUDWXLW�HW�Up�
PXQpUDWLRQ�SRXU�OH�EpQpILFLDLUH��HQ�SDUWHQDULDW�DYHF�OD�PLVVLRQ�OR�
FDOH�GX�3D\V�GH�0RUODL[� 
5HQVHLJQHPHQWV������������������6LWH�LQWHUQHW���ZZZ�PIU-
SORXQHYH]�FRP 
-RXUQpHV�G¶LQIRUPDWLRQV VXU WRXWHV�QRV�IRUPDWLRQV OHV YHQGUHGL���
MXLQ�HW�VDPHGL���MXLQ��VXU�5'9�DYHF�XQ�DFFXHLO�LQGLYLGXDOLVp��GDQV�OH�
UHVSHFW�GHV�JHVWHV�EDUULqUHV�  

 

�$VVLVWDQWH�PDWHUQHOOH�DJUppH�j�7UpIOH]��H[SpULHQFH�GH����DQV��SDUOH�DQJODLV�EUHWRQ��FKHUFKH�EpEp�j�JDUGHU����SODFH�GLVSRQLEOH�� 
0DULH-3LHUUH�3HOOHQ��WpO�����������������UpSRQGHXU�VL�DEVHQWH� 
 

�/¶$/'6�GH�&OpGHU�UHFUXWH�GHV�DLGHV�j�GRPLFLOH�HQ�&''�VXU� OD�SpULRGH�GX����MXLQ�DX����DR�W�������UHPSODFHPHQWV�FRQJpV�G¶pWp���6L�
YRXV�rWHV�LQWHUHVVp�H���PHUFL�G¶HQYR\HU�YRWUH�&9�OHWWUH�GH�PRWLYDWLRQ�j ��UK#DOGV�XQD���IU�RX�GH�QRXV�FRQWDFWHU�DX��������������� 

/H�&LHO�%UHWDJQH��pFROH�GH�IUDQoDLV�ODQJXHV�pWUDQJqUHV��RUJDQLVH�
XQH�MRXUQpH�3RUWHV�2XYHUWHV�OH�PHUFUHGL����MXLQ�GH���K���j�
��K����UXH�GX�JXp�IOHXUL��������/H�5HOHFT�.HUKXRQ�  

$�FHWWH�RFFDVLRQ��QRWUH�pTXLSH�VHUD�SUpVHQWH�DILQ�GH�SUpVHQWHU�QRV�
IRUPDWLRQV�HQ�ODQJXHV�pWUDQJqUHV��$QJODLV��(VSDJQRO��$OOHPDQG��,WD�
OLHQ��$UDEH��)UDQoDLV�ODQJXH�pWUDQJqUH�HWF���� 

1RXV�SURSRVHURQV�pJDOHPHQW�GHV�WHVWV�GH�SRVLWLRQQHPHQW�JUDWXLW�
DYHF�GHV�IRUPDWHXUV�QDWLIV�� 

7RXWHV�QRV�IRUPDWLRQV�VRQW�pOLJLEOHV�DX�&3)� 

%$)$���GHYHQH]�DQLPDWHXU  
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(67-&(�48(�/(�%$)$�" 
+DXW-/pRQ�&RPPXQDXWp�D�GpFLGp�GH�PHWWUH�HQ�SODFH�XQ�GLVSRVLWLI�GH�IRU�
PDWLRQ�SRXU�OH�SDVVDJH�GX�%UHYHW�G¶$SWLWXGH�DX[�)RQFWLRQV�G¶$QLPDWHXU�
�%$)$��j�GHVWLQDWLRQ�GHV�MHXQHV�GX�WHUULWRLUH�FRPPXQDXWDLUH�GH����DQV�HW�
SOXV��,QVFULWH�GDQV�XQ�SDUWHQDULDW�DYHF�OD�&DLVVH�G
$OORFDWLRQV�)DPLOLDOHV��OD�
0XWXDOLWp�6RFLDOH�$JULFROH�HW�OH�&RQVHLO�'pSDUWHPHQWDO�GX�)LQLVWqUH��FHWWH�
RSpUDWLRQ�YLVH�j�VRXWHQLU�OH�SDVVDJH�HW�OD�PRQWpH�HQ�FRPSpWHQFHV�HQ�WHUPH�
GH�IRUPDWLRQ�GHV�MHXQHV�SRXU�IDYRULVHU�OHXU�DXWRQRPLH� 
 

/(�&<&/(�'(�)250$7,21 
��-�)RUPDWLRQ�WKpRULTXH�HW�SpGDJRJLTXH���GX���DX����MXLOOHW������j�OD�0)5�
GH�3ORXQpYH]-/RFKULVW 
)LQDQFpH�SDU�+DXW-/pRQ�&RPPXQDXWp�DYHF�XQ�UHVWH�j�FKDUJH�GH���¼�SRXU�
OD�IDPLOOH��OD�IRUPDWLRQ�SHUPHW�G
DFTXpULU�OHV�pOpPHQWV�IRQGDPHQWDX[�SRXU�
GHYHQLU�DQLPDWHXU� 
 
��-�6WDJH�SUDWLTXH���G
XQH�GXUpH�GH����MRXUV�GDQV�O
XQH�GHV����VWUXFWXUHV�KDELOLWpHV�GX�WHUULWRLUH��GRQW����FHQWUHV�GH�ORLVLUV 
&H�VWDJH�HVW�j�UpDOLVHU�GDQV�XQ�GpODLV�GH����PRLV�DSUqV�OD�IRUPDWLRQ�WKpRULTXH� 
 
��-�)RUPDWLRQ�G
DSSURIRQGLVVHPHQW���G
XQH�GXUpH�G
HQYLURQ���MRXUV 
(OOH�SHUPHW�GH�GpYHORSSHU�XQH�WKpPDWLTXH�GH�YRWUH�FKRL[�GDQV�XQ�GpODL�GH����PRLV�DSUqV�OD�IRUPDWLRQ�WKpRULTXH��+/&�SHXW�YRXV�DFFRPSD�
JQHU�GDQV�OD�UHFKHUFKH�GH�ILQDQFHPHQW���FHUWDLQHV�FRPPXQHV�HW�SDUWHQDLUHV�LQVWLWXWLRQQHOV�SHXYHQW�DSSRUWHU�XQ�VRXWLHQ�ILQDQFLHU� 
 
��-�9RXV�rWHV�GLSO{PpV�GX�%$)$ 
$SUqV�SUpVHQWDWLRQ�GH�YRWUH�OLYUHW�GH�IRUPDWLRQ�DX�MXU\�GH�OD�'5-6&6��YRXV�rWHV�GLSO{PpV�GX�%$)$� 
 

/(6�&21',7,216�'
,16&5,37,21 
��-�$YRLU����DQV�DX��HU�MRXU�GX�VWDJH 
 
��-�6
LQVFULUH�DYDQW�OH����MXLQ������ 
!�WpOpFKDUJHU�OH�GRVVLHU�VXU�� 
KWWSV���ZZZ�KDXWOHRQFRPPXQDXWH�E]K�ZS-FRQWHQW�XSORDGV���������%$)$-%XOOHWLQ-GLQVFULSWLRQ-����SGI 
 
!�&RPSOpWHU�OH�GRVVLHU�G
LQVFULSWLRQ�HW�UpXQLU�OHV�SLqFHV�FRPSOpPHQWDLUHV�� 
 
-�-XVWLILFDWLI�GH�GRPLFLOH 
-�3KRWRFRSLH�GH�OD�FDUWH�G¶LGHQWLWp 
-�&XUULFXOXP�9LWDH 
-�/HWWUH�SUpFLVDQW�OHV�PRWLYDWLRQV 
-�$WWHVWDWLRQ�G¶DVVXUDQFH�UHVSRQVDELOLWp�FLYLOH 
-�/LHX�GH�VWDJH��VL�UHFKHUFKH�HIIHFWXpH� 
 
!�'pSRVHU�VRQ�GRVVLHU�SDU�FRXUULHU�j��+$87-/(21�&20081$87e 
6HUYLFH��(QIDQFH--HXQHVVH-)DPLOOH� 
����UXH�GHV�&DUPHV�-�������6DLQW-3RO-GH-/pRQ 
 
��-�6pOHFWLRQ�GHV�FDQGLGDWV�SDU�+DXW-/pRQ�&RPPXQDXWp�����SODFHV�� 



 
'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 

/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��j�OD�6XSpUHWWH�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 
0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

,1)2�.(/(,(5 

$1121&(6�(;7(5,(85(6 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 

�/H�*()(���*URXSH�G
(QWUDLGH�GHV�)DPLOOHV�(QGHXLOOpHV��HVW�SURSRVp�
SDU�OHV��DFFRPSDJQDQWV�EpQpYROHV�GH�O¶$63�-�5HVSHFWH�GX�/pRQ�DILQ�
GH�UpSRQGUH�DX�EHVRLQ�GH�OD�FRPPXQDXWp�GH�FKHPLQHU�GDQV�OH�SUR�
FHVVXV�GH�GHXLO��$YHF�OH�JURXSH�HQ�VXSSRUW��YRXV�VHUH]�DFFXHLOOL��UHV�
SHFWp�HW�pFRXWp�GDQV�OD�FRQILGHQWLDOLWp� 

-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ��OH��-HXGL�����MXLQ�
���� 

�,QVFULSWLRQ�j�O¶$63-5HVSHFWH�GX�/pRQ���DX��������������� 

/(61(9(1 

/¶$FFXHLO� GH� MRXU� �/D�3DUHQWKqVH��RXYHUW�GX� OXQGL� DX�YHQGUHGL� HVW�
GHVWLQpH�DX[�SHUVRQQHV�GH�SOXV�GH����DQV�FKH]� OHVTXHOOHV�XQ�GLD�
JQRVWLF� G¶$O]KHLPHU�� RX� GH� WURXEOHV� DSSDUHQWpV�� D� pWp� SRVp�� /D�
VWUXFWXUH�DFFXHLOOH��j�OD�MRXUQpH��GHV�SHUVRQQHV�YLYDQW�j�OHXU�GRPL�
FLOH�HW�KDELWDQW�GDQV�XQ�SpULPqWUH�GH����NPV�DXWRXU�GH�/HVQHYHQ��
SRXU�OD�UpDOLVDWLRQ�G¶DFWLYLWpV� 

/HV�SUp-LQVFULSWLRQV�VH�IRQW�DXSUqV�GX�EXUHDX�GHV�HQWUpHV�GX�&HQWUH�
+RVSLWDOLHU�GH�/HVQHYHQ�DX��������������� � 

 


