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/HV�GpFKHWWHULHV�VRQW�SDVVpHV�DX[�KRUDLUHV�
G¶pWp�GHSXLV�OH��HU�DYULO 

'pFKHWWHULH�GH�.HUJRDO�j�&OpGHU 

2XYHUWH�OH�OXQGL�GH���K���j���K��IHUPpH�OH�OXQGL�
PDWLQ��HW�GX�PDUGL�DX�VDPHGL��GH��K���j���K���
HW�GH���K���j���K��7pO������������������ 

�'pFKHWWHULH�GH�5XOpD�j�/DQKRXDUQHDX 
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HW�GH���K���j���K��KRUDLUHV�G¶KLYHU��7pO���
���������������� 
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5HVWRQV�YLJLODQWV 

'HV�7UpIOp]LHQV�RQW�HQFRUH�pWp�DERUGpV�VXU� OD�YRLH�SXEOLTXH��JpQpUDOHPHQW�
SDU�GHV�FRQGXFWHXUV��VDQV�PRWLI�OpJLWLPH�� 
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!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�ELROR�
JLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K� 
1289($8���(Q�SOXV�GHV�OpJXPHV��&DPLOOH�HW�5DSKDsO�SURSRVHQW�PDLQWHQDQW�
GX�SDLQ�DX�OHYDLQ�IDEULTXp�j�OD�IHUPH��HW�pJDOHPHQW�$%�� 
$X�FKRL[ � 
3DLQ�© QDWXUH ª����JU������HXURV 
3DLQ�DX[�JUDLQHV����JU������HXURV 
3DLQ�UDLVLQ-QRLVHWWH����JU������HXURV 
5pVHUYDWLRQ�FRQVHLOOpH�DXSUqV�GH�5DSKDsO��������������� 
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WLWHV�JUDLQHV�� 

eSLFHULH�DPEXODQWH�VHUD�Oj�WRXW�O
pWp�OH�PDUGL�GqV���K�DX�PDUFKp��SODFH�GH�
O
pJOLVH� �9RXV�\�UHWURXYHUH]�GHV�SURGXLWV�ELR�HQ�YUDF��WKp��pSLFHV��SkWHV��
SURGXLWV�PpQDJHUV�����SDV�PRLQV�GH�����UpIpUHQFHV�SRXU�IDLUH�SODLVLU�j�YRV�
SDSLOOHV�  

0$5&+e�'8�0$5',�62,5 

$662&,$7,216 

!%DU�$U�0pQH]���������������� 

/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL��YHQGUHGL��K�j���K�HW���K�j�
��K������VDPHGL�GH��K�j���K�����GLPDQFKH���K�j���K� 
5{WLVVHULH���SRXOHW�U{WL�DYHF�SRPPHV�GH�WHUUH�GRUpHV�GH���K�j�
��K�WRXV�OHV�GLPDQFKHV�� 
6XLWH�j�GH�QRPEUHXVHV�GHPDQGHV��GX�ODUG�HW�GX�MDPERQQHDX�
VHURQW�pJDOHPHQW�SURSRVpV��� 
5pVHUYDWLRQV�UHFRPPDQGpHV�OD�YHLOOH�DX��������������� 
6HUYLFH�GH�SUR[LPLWp���QRXV�YHQRQV�GH�UHFHYRLU�OD�IDFWXUH�G¶HDX��6DYH]-
YRXV�TXH�YRXV�SRXYH]�OD�UpJOHU�DX�EDU�$U�0HQH]��FKqTXH�RX�HVSqFHV��" 

———————————————— 

!/H�6DORQ���������������� 
0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-��K��6DPH�
GL����K��-��K� 
OH�6DORQ�VHUD�IHUPp�SRXU�FRQJpV�DQQXHOV�GX�VDPHGL����MXLO�
OHW�DX�VRLU�MXVTX
DX�PDUGL����DR�W� 

———————————————— 

!'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ� 
&RPPDQGHV�81,48(0(17�VXU�5'9������������������RX�������������
�� 

———————————————— 
 

!'8�/2&$/�'$16�/(�%2&$/����������������-����������������'XOR�
FDOGDQVOHERFDO��#JPDLO�FRP 

SDXVH�DYHF�OHV�SODWV�GX�ZHHN-HQG� 
———————————————— 

  

!%,%/,27+(48(���������������� 

6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K�� 

(�6�7���¬�YRV�DJHQGDV� 
 
O
(�6�7UHIOH]��FOXE�GH�IRRW��RUJDQLVH�VRQ�DVVHPEOpH�
JpQpUDO�OH����MXLOOHW�j���K���j�OD�VDOOH�RPQLVSRUW�� 

7RXWHV�OHV�SHUVRQQHV�LQWpUHVVpHV�VRQW�OHV�ELHQYHQXHV��
�-RXHXUV��GLULJHDQWV��EpQpYROHV���� 
 

(QVXLWH��OH�FOXE�RIIULUD�XQ�DSpUR��YHUV���K�� 
 

/HV�VXSSRUWHXUV��VSRQVRUV�HW�V\PSDWKLVDQWV�GX�FOXE�VRQW�LQYLWpV�j�
SDUWLFLSHU� 
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DVVRFLDWLRQV�VSRUWLYHV� 

 

$�OD�UHQWUpH�SURFKDLQH��OHV�DFWLYLWpV�FRQFHUQHURQW�OHV�HQIDQWV�GHV�
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/HV�DFWLYLWpV�DXURQW�OLHX�VXU�OHV�WURLV�FRPPXQHV�VHORQ�XQ�SURJUDPPH�
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XQH�pTXLSH�IDQLRQ�HQ�5pJLRQDOH��OH�FOXE�D�GLYHUVHV�SRVVL�
ELOLWpV�TXL�V
RIIUHQW�j�YRXV��'X�ORLVLU�j�OD�FRPSpWLWLRQ�WRXW�HVW�SRVVLEOH�
GDQV��O
HVSULW�FOXE�� 
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1RXV�UHFUXWRQV�SRXU�OD�VDLVRQ�����������GH�QRXYHDX[�MRXHXUV�JDU�
oRQV�HW�ILOOHV�GH���j����DQV�DLQVL�TXH�GHV�MRXHXUV�HW�MRXHXVHV�VHQLRUV�
ORLVLUV� 
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75289e 
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$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
�/H�*()(���*URXSH�G
(QWUDLGH�GHV�)DPLOOHV�(QGHXLO�
OpHV��HVW�SURSRVp�SDU�OHV��DFFRPSDJQDQWV�EpQpYROHV�
GH�O¶$63�-�5HVSHFWH�GX�/pRQ�DILQ�GH�UpSRQGUH�DX�
EHVRLQ�GH�OD�FRPPXQDXWp�GH�FKHPLQHU�GDQV�OH�SUR�
FHVVXV�GH�GHXLO� 

$YHF�OH�JURXSH�HQ�VXSSRUW��YRXV�VHUH]�DFFXHLOOL��UHVSHFWp�HW�pFRXWp�
GDQV�OD�FRQILGHQWLDOLWp� 
-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ��OH��-HXGL���MXLOOHW�
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OHFWH�GH�O
pWp�j�3ORXHVFDW�OH����MXLOOHW�GH��K���j���K�j�O
$WHOLHU� 
9RXV�SRXYH]�GRQQHU�GH����j����DQV��SHVHU���GH���NJ��QH�SDV�YHQLU�j�
MHXQ����0HUFL�G
DSSRUWHU�XQH�SLqFH�G
LGHQWLWp� 
9RXV�YHQH]�G
rWUH�YDFFLQp�FRYLG����SDV�GH�SUREOqPH�SRXU�OH�GRQ� 
9RXV�DYH]�pWp�LQIHFWp�SDU�OD�FRYLG��YRXV�SRXYH]�GRQQHU����MRXUV�
DSUqV�OD�ILQ�GHV�V\PSW{PHV� 
/HV�VWRFNV�VRQW�WRXMRXUV�WUqV�EDV��1RXV�FRPSWRQV�VXU�YRXV� 
9RXV�SRXYH]�YRXV�LQVFULUH�VXU�OH�VLWH�GH�O
()6���
�GRQGHVDQJ�HIV�VDQWH�IU��--!PRQ�5'9�GRQ�GH�VDQJ�--!�%UHWDJQH�--!�
3ORXHVFDW 
3RXU�WRXW�UHQVHLJQHPHQW��������������RX����������� 
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'LPDQFKH����DR�W�������PDWLQpH�GH�VROLGDULWp�DYHF�O¶DVVRFLDWLRQ�
�XQH�RDVLV�SRXU�OD�VFOpURVH�HQ�SODTXHV��� 

/
$PLFDOH�F\FOLVWH�YRXV�SURSRVH���FLUFXLWV�YpOR������NP�GpSDUW��K�����
NP�GpSDUW��K�������NP�GpSDUW��K��9$(�GpSDUW��K����HW���FLUFXLWV�GH�
PDUFKH�����NP�GpSDUW��K������NP�GpSDUW��K�HW���NP�GpSDUW��K�����
,QVFULSWLRQV�GDQV�OD�FRXU�GH�O
pFROH�j�SDUWLU�GH��K����7DULI�PLQLPXP���
�¼��5HQVHLJQHPHQWV�DX���������������� 
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/
(Wp�G
8QDQ�'DRX�7UL 
'LPDQFKH����MXLOOHW 

&RQFHUW�j�3ORXQpRXU��GH���K�j���K��VXU�OH�SDUYLV�GH�O
eJOLVH� 
6ROLVWHV�FRUQHPXVH���&pGULF�0RLJQ��5RQDQ�/H�*DOO��$FFRUGpRQ���6WH�
YHQ�0DGHF���*UDWXLW 
&RQFHUWV�j�%ULJQRJDQ��VDOOH�.DVWHOO�0RU� 
¬���K���PXVLTXH�EUHWRQQH��JDOLFLHQQH�HW�DVWXULHQQH�DYHF�6WHYHQ�
%RGpQqV��6\OYDLQ�+DPRQ�	�0DULH�/H�&DP��0RQLFD�6XiUH]�(VWHEDQ 
¬���K���PXVLTXH�LUODQGDLVH�HW�EUHWRQQH�DYHF�<RDQQ�DQ�1HGHOHJ�	�
0DUWLQ�&KDSURQ 
6XU�UpVHUYDWLRQ�GH�SUpIpUHQFH��7DULIV����¼�OH�FRQFHUW����¼�OHV�GHX[�
FRQFHUWV��GH����j����DQV����¼�OH�FRQFHUW��JUDWXLW�PRLQV�GH����DQV 
 
3DUF�GH�OD�VDOOH�.DVWHOO�0RU��GH���K�j���K�����VWDQGV�GH�YDQQLHUV�
DYHF�O
DVVRFLDWLRQ�*ZLDOHQQ�$U�9UR�HW�MHX[�EUHWRQV��*UDWXLW� 
$YHF�OHV�SURWRFROHV�VDQLWDLUHV�HQ�YLJXHXU� 
0DLO�� XQDQ�GDRX�WUL��#JPDLO�FRP��7pO���������������� 

.(5/28$1 
$VVR�/(6�$0,6�'8�021'(�DVVRFLDWLRQ�KXPDQLWDLUH  
9LGH�JUHQLHU�GH�O
pWp������HW����MXLOOHW�������VXU�OH�VLWH�GH�/DQYHXU�j�
.HUORXDQ��GH��K�j���K���  
����¼�O
HQWUpH��JUDWXLW�PRLQV�GH����DQV  
5HVWDXUDWLRQ��EXYHWWH��YHQWH�GH�SDVWHV�EULRFKH�VXU�SODFH�  
0DVTXH�REOLJDWRLUH�HW�JHO�j�GLVSRVLWLRQ�j�O
HQWUpH�  
,QVFULSWLRQ�SRXU�H[SRVDQWV�DX����������������  
�¼�OH�PqWUH�OLQpDLUH�  

����������� 
9HQWH�GH�SDVWqV��EULRFKH�ORFDOH��FXLW�DX�IHX�GH�ERLV�DX�YLOODJH�GH�
0HQHKDP�j�.HUORXDQ��j�SDUWLU�GH���K�MXVTX
j�pSXLVHPHQW�GX�VWRFN��
OHV�GLPDQFKH����MXLOOHW����������MXLOOHW� ���DRXW�����DRXW�HW���VHS�
WHPEUH�  
5pVHUYDWLRQ�DX����������������   
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0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

,1)2�.(/(,(5 


