
 

3285�1286�-2,1'5( 
0DLULH�7UpIOH]����7pO���������������� 

&RXUULHO�PDLULH���WUHIOH]�PDLULH#ZDQDGRR�IU 
&RXUULHO�NHOHLHU���NHOHLHU#WUHIOH]�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

KWWSV���ZZZ�PDLULH-WUHIOH]�IU 

,1)26�35$7,48(6 

*DUGHULH�SpULVFRODLUH����������������� 

%LEOLRWKqTXH����������������� 

8UJHQFH������� 

3RPSLHUV������ 

*HQGDUPHULH����� 

3KDUPDFLH�GH�JDUGH�������� 

&DELQHW�LQILUPLHU�%,+$1�-$))5(6�� 

�VRLQV�GRPLFLOH�HW�FDELQHW�VXU�UGY�����������������
RX��������������� 

7D[L�$ELYHQ������������������RX���������������� 

$/'6��DLGH�HW�VRLQV�j�GRPLFLOH������������������ 

+DXW�/pRQ�&RPPXQDXWp����������������� 

0DLVRQ�GHV�VHUYLFHV����������������� 

6(59,&(�(19,5211(0(17���������������� 

'e&+(77(5,(�� 

����
�&/e'(5������������������ 
2XYHUWH�OH�OXQGL�GH���K���j���K�HW�GX�PDUGL�DX�
VDPHGL��GH��K���j���K���HW�GH���K���j���K� 
����
�/$1+28$51($8����������������� 
2XYHUWH�OH�PHUFUHGL�HW�OH�VDPHGL��GH��K�j�
��K���HW�GH���K���j���K 
 

'DQV�OH�FRQWH[WH�VDQLWDLUH�DFWXHO��O¶DSSOLFDWLRQ�GHV�
JHVWHV�EDUULqUHV�HW�GH�GLVWDQFLDWLRQ�GHPHXUH�HV�
VHQWLHOOH�� 
(Q�UDLVRQ�GH�O¶DIIOX[�LPSRUWDQW�G¶XVDJHUV��QRWDP�
PHQW�GDQV�OHV�GpFKHWWHULHV��HW�GDQV�OD�FRQWLQXLWp�
GHV�PHVXUHV�JRXYHUQHPHQWDOHV�OH�SRUW�GX�
PDVTXH�HVW�REOLJDWRLUH�GDQV�OHV�GpFKHWWHULHV�
GH�+DXW-/pRQ�&RPPXQDXWp� 

 

35(66(�/2&$/( 
 

&RUUHVSRQGDQW�7pOpJUDPPH 
 

0DULH�&25)$���������������� 
PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
 

&RUUHVSRQGDQW�2XHVW�)UDQFH� 
&DPLOOH�5$,621����������������
NPLOOH�UDLVRQ#JPDLO�FRP 

+25$,5(6 
0$,5,(����K�j����K�GX�OXQGL�DX�VDPHGL�� 
$*(1&(�3267$/(����K�j���K���GX�OXQGL�DX�
VDPHGL�� 

3(50$1(1&(6�'(6�(/86 
&RQWDFWHU�OD�PDLULH�DX��������������� 

 

0PH�/H�0DLUH�� 
$QQH�%(6&21'�UHoRLW�VXU�UHQGH]-YRXV�OH�YHQGUHGL�GH����K�j����K�� 
 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�� 
6DUDK�28/,9(7�UHoRLW�VXU�UHQGH]-YRXV�OH�PHUFUHGL�PDWLQ� 

 
.(/(,(5�75(/(= 

1289(//(6�'(�75()/(= 
���$R�W����� 

1������ 

&2//(&7(�'(6�25'85(6�0e1$*Ê5(6�(7�
5(&<&/$%/(6 

3RXU�OH�PHUFUHGL��HU�VHSWHPEUH��VRUWLU�OH�
FRQWHQHXU�-$81(��5HF\FODEOHV���OH�PDU�
GL�VRLU� 

,1)2�0$,5,(� 

81�291,�'$16�/(�&,(/�'(�75()/(=«� 
8Q�VXUYRO�SDU�GURQH�D�pWp�UpJXOLqUHPHQW�GpFODUp�HQ�SUpIHFWXUH�SRXU�OD�
SpULRGH�GX���DX����VHSWHPEUH�SURFKDLQ�� 
&H�VXUYRO�VHUD�O¶°XYUH�G¶XQ�SURIHVVLRQQHO�HW�FRQFHUQHUD�OH�VHFWHXU�GH�
5XPLDGRX�� 

'(6758&7,21�'(6�&+$5'216�'(6�&+$036�(7�'8�6e1(d21�'(�-$&2%e( 

/HV�SURSULpWDLUHV��IHUPLHUV��XVXIUXLWLHUV�HW�XVDJHUV�VRQW�WHQXV�GH�SURFpGHU�j�OD�GHV�
WUXFWLRQ�GHV�FKDUGRQV�GHV�FKDPSV�HW�GX�VpQHoRQ�GH�MDFREpH�GDQV�FKDFXQH�GHV�
SDUFHOOHV�TX¶LOV�SRVVqGHQW�RX�H[SORLWHQW��GRQW�LOV�RQW�OD�MRXLVVDQFH�RX�O¶XVDJH��$UUrWp�
SUpIHFWRUDO�Q�����-����� 

/HV�FRQWUDYHQWLRQV�DX�SUpVHQW�DUUrWp�VHURQW�FRQVWDWpHV�SDU�SURFqV-YHUEDX[�HW�SRXU�
VXLYLHV�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O¶DUWLFOH�5����GX�&RGH�5XUDO� 

/H�VHFUpWDLUH�JpQpUDO�GH�OD�SUpIHFWXUH�GX�)LQLVWqUH��OHV�VRXV-SUpIHWV��OHV�PDLUHV�GX�
GpSDUWHPHQW��OH�GLUHFWHXU�GpSDUWHPHQWDO�GHV�SROLFHV�XUEDLQV�GX�)LQLVWqUH��OH�GLUHF�
WHXU�GpSDUWHPHQWDO�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�VRQW�FKDUJp�GH�O¶H[pFXWLRQ�GH�FHW�
DUUrWp� 

)5(/21�$6,$7,48(�5(67(=�9,*,/(17 

9RXV�UHQWUH]�GH�YDFDQFHV�HW�GpFLGH]�GH�WDLOOHU�YRV�KDLHV��
GH�IDLUH�XQ�SHX�GH�UDQJHPHQW�GDQV�YRWUH�MDUGLQ�� 

1RXV�YRXV�GHPDQGRQV�G¶rWUH�H[WUrPHPHQW�YLJLOHQW�HW�GH�
ELHQ�YpULILHU�TX¶LO�Q¶\�D�SDV�GH�QLGV�GH�IUHORQV�DVLDWLTXHV�
DYDQW�G¶HQWUHSUHQGUH�TXRL�TXH�VH�VRLW�� 

(Q�HIIHW��DYHF�OHV�DUEUHV�HW�OD�YpJpWDWLRQ�TXL�RQW�ELHQ�SRXV�
VpV�OHV�QLGV�QH�VRQW�SDV�EHDXFRXS�YLVLEOH� 

$WWHQWLRQ�pJDOHPHQW�DX[�SHWLWHV�FDEDQHV�GH�MDUGLQ� 

6L�WRXWHIRLV�YRXV�GpFRXYULH]�XQ�QLG�GH�IUHORQV�DVLDWLTXHV��LO�
QH�IDXW�VXUWRXW�SDV�\�WRXFKHU�PDLV�SUpYHQLU�OD�0DLULH��DX��
����������������TXL�IHUD�OH�QpFHVVDLUH�� 

3$5.,1*�6$//(�201,632576 
/D�SHWLWH�SODFH�GHYDQW�OD�KDOOH�GH�SpWDQTXH�Q¶HVW�HQ�DXFXQ�FDV�XQ�SDUNLQJ� 

(Q�HIIHW��LO�V¶DJLW�GH�WHUUDLQV�H[WpULHXUV�GH�SpWDQTXH� 

0HUFL�GH�UHVSHFWHU�OD�VLJQDOLVDWLRQ� 

3DU�DLOOHXUV��DXFXQ�VWDWLRQQHPHQW�Q¶HVW�DXWRULVp�DXWRXU�RX�GHYDQW�OD�VDOOH�RPQLV�
SRUW��&H�VRQW�GHV�DFFqV�SRPSLHUV�HW�KDQGLFDSpV� 

/H�SDUNLQJ�VH�VLWXH�j�GURLWH�DYDQW�G¶DUULYHU�j�OD�VDOOH� 



 

,1)26�&200(5&$176 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�
ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K� 
1289($8���(Q�SOXV�GHV�OpJXPHV��&DPLOOH�HW�5DSKDsO�SURSRVHQW�
PDLQWHQDQW�GX�SDLQ�DX�OHYDLQ�IDEULTXp�j�OD�IHUPH��HW�pJDOHPHQW�$%�� 
$X�FKRL[ � 
3DLQ�© QDWXUH ª����JU������HXURV 
3DLQ�DX[�JUDLQHV����JU������HXURV 
3DLQ�UDLVLQ-QRLVHWWH����JU������HXURV 
5pVHUYDWLRQ�FRQVHLOOpH�DXSUqV�GH�5DSKDsO��������������� 

 

!5pJLV�3L]]DV���������������������'H���K���j���K���� 
 
!/HV�S
WLWHV�JUDLQHV�� 

eSLFHULH�DPEXODQWH�VHUD�Oj�WRXW�O
pWp�OH�PDUGL�GqV���K�DX�PDUFKp��
SODFH�GH�O
pJOLVH� �9RXV�\�UHWURXYHUH]�GHV�SURGXLWV�ELR�HQ�YUDF��WKp��
pSLFHV��SkWHV��SURGXLWV�PpQDJHUV�����SDV�PRLQV�GH�����UpIpUHQFHV�SRXU�
IDLUH�SODLVLU�j�YRV�SDSLOOHV�  

/HV�GLVWDQFLDWLRQV�GRLYHQW�rWUH�UHVSHFWpHV�HW�OH�SRUW�GX�
PDVTXH�HVW�2%/,*$72,5(� 

0$5&+e�'8�0$5',�62,5 

!%DU�$U�0pQH]���������������� 

/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL��YHQGUHGL��K�j���K�HW�
��K�j���K������VDPHGL�GH��K�j���K�����GLPDQFKH���K�j���K� 
5{WLVVHULH���SRXOHW�U{WL��ODUG�RX�MDPERQQHDX�DYHF�SRPPHV�GH�
WHUUH�GRUpHV�GH���K�j���K�WRXV�OHV�GLPDQFKHV��� 
5pVHUYDWLRQV�UHFRPPDQGpHV�OD�YHLOOH�DX��������������� 
 

———————————————— 

!/H�6DORQ���������������� 
0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-��K��6DPH�
GL����K��-��K� 

———————————————— 

!'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ� 
&RPPDQGHV�81,48(0(17�VXU�5'9������������������RX�������������
�� 

———————————————— 
 

!'8�/2&$/�'$16�/(�%2&$/����������������-�������������
���'XORFDOGDQVOHERFDO��#JPDLO�FRP 

———————————————— 
  

!%,%/,27+(48(���������������� 

6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K�� 

�������������������$�926�$*(1'$6 

/D�QXLW�GHV�pWRLOHV�LQYLWH�OHV�EpQpYROHV��DQFLHQV�HW�
QRXYHDX[��DLQVL�TXH�WRXV�OHV�KDELWDQWV�GH�7UpIOH]�
j�UpDOLVHU�XQ�ILOP�SRXU�SURPRXYRLU�OH�IHVWLYDO�HW�OD�

FRPPXQH� 

3RXU�FH�IDLUH��QRXV�GpSORLHURQV�OH�*5$1'�'5$3($8�%5(721�VXU�
OD�SODJH� 

1RXV�UHPRQWHURQV�HQVXLWH�DX�VLWH�GH�OD�1XLW�GHV�eWRLOHV�DILQ�GH�
SDUWDJHU�XQ�PRPHQW�GH�FRQYLYLDOLWp� 

1RXV�YRXV�DWWHQGRQV�GRQF�QRPEUHX[��DYHF�YRV�7-VKLUW�GH�
OD�QXLW�GHV�pWRLOHV��EpQpYROHV��OH�VDPHGL����DR�W�j���K�
DX�SRVWH�GH�VHFRXUV� 

(�6��75e)/(=� 


�',0$1&+(����$287����+���5pFHSWLRQ�GX�)&/3�HQ�
&RXSH�GH�)UDQFH�DX�0HQKLU� 

$SUqV�XQH�DQQpH��TXDVL��VDQV�)RRWEDOO��YHQH]�QRPEUHX[�
HQFRXUDJHU�OHV�YHUWV�TXL�WHQWHURQW�GH�UpDOLVHU�O
H[SORLW�FRQWUH�OH�)�&�
/DQKRXDUQHDX�3ORXQHYH]�TXL�pYROXH�XQH�GLYLVLRQ�VXSpULHXUH�HQ�FKDP�
SLRQQDW� 

$ILQ�GH�SHUPHWWUH�DX[�RUJDQLVDWHXUV�GH�OD�UHQFRQWUH�
G¶DVVXUHU�OH�FRQWU{OH�GX�SDVVH�VDQLWDLUH�GHV�VSHFWD�
WHXUV��OD�UXH�GX�0HQKLU��DOODQW�GH�OD�0DLULH�DX�VWDGH��
VHUD�IHUPpH�j�OD�FLUFXODWLRQ�HQWUH����K�HW����K�FH�GL�
PDQFKH�� 

&HWWH�LQWHUGLFWLRQ�QH�FRQFHUQH�SDU�OH�ULYHUDLQV�� 
 


�&UpDWLRQ�G
XQH�pTXLSH�MHXQH�SRXU�OHV�HQIDQWV�QpV�HQ�����������HW�
������(QWUDLQHPHQWV�WRXV�OHV�PHUFUHGLV�j���K���DX�WHUUDLQ��j�SDUWLU�GX�
��VHSWHPEUH��'LULJHDQWV� �%HJDW�-HKDQ����������������HW�.RXW]LQH�1LFR�
ODV��������������� 

aaaaaaa 

�/H����VHSWHPEUH��j�SDUWLU�GH���K����DQLPDWLRQ�VXU�OD�SODFH�GH�
OD�*DUH�HQ�FROODERUDWLRQ�DYHF�)DEULFH�'X�/RFDO�GDQV�OH�%RFDO� 

$662&,$7,216 

(&2/(�'(�632576�� 
 

/H�SULQFLSH�GH�O
pFROH�GH�VSRUWV�HVW�GH�IDLUH�GpFRXYULU�DX[�
HQIDQWV�GH�QRPEUHXVHV�GLVFLSOLQHV�VSRUWLYHV��DWKOpWLVPH��KDQG�
EDOO��WLU�j�O
DUF��MHX[�FROOHFWLIV��KRFNH\��J\PQDVWLTXH��OXWWH��URO�
OHUV�� 
/
pFROH�GH�VSRUWV�VH�GRQQH�SRXU�SULQFLSDO�REMHFWLI��O
LQLWLDWLRQ��
VDQV�UHQWUHU�GDQV�OD�WHFKQLFLWp�GH�O
DFWLYLWp�TXL�HVW�SOXV�GX�UHVVRUW�
GHV�DVVRFLDWLRQV�VSRUWLYHV� 
$�OD�UHQWUpH�SURFKDLQH��OHV�DFWLYLWpV�FRQFHUQHURQW�OHV�HQIDQWV�GHV� 
FRPPXQHV�GH�/DQKRXDUQHDX��3ORXQpYH]-/RFKULVW�HW�7UpIOH]��HQ�
SpULRGH�VFRODLUH��GH�VHSWHPEUH������j�MXLQ������VRXV�WURLV�FUp�
QHDX[�� 
-�OHV�*6�&3�OH�OXQGL�GH���K���j���K�������HXURV�� 
-�OHV�&(��&(��OH�PHUFUHGL�GH��K���j���K�������HXURV�� 
-�OHV�&0��&0��OH�PHUFUHGL�GH���K���j���K�������HXURV�� 

 

/HV�DFWLYLWpV�DXURQW�OLHX�VXU�OHV�WURLV�FRPPXQHV�VHORQ�XQ�SUR�
JUDPPH�TXL�VHUD�GLVWULEXp�GDQV�OHV�pFROHV�j�OD�UHQWUpH�GH�VHS�
WHPEUH� 
/HV�LQVFULSWLRQV�DXURQW�OLHX�DX�J\PQDVH�GH�/DQKRXDUQHDX�OH�
0(5&5(',���6(37(0%5(������GH���K���j���K��� 
$WWHQWLRQ��OHV�SODFHV�VRQW�OLPLWpHV�� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH�-�$QLPDWHXU�VSRUWLI�-����
����������� 



 

0,66,21�/2&$/( 

0LVVLRQ�/RFDOH�GX�3D\V�GH�0RUODL[� 

5XH�-HDQ�&DsURX�-�=$�/D�%RLVVLqUH�-�
������0RUODL[ 

7pO����������������� 

0DLO���FRQWDFW#POSP���RUJ� 

 

3RXU�WRXWHV�OHV�DFWLYLWpV�HQ�SUpVHQWLHO�HW�HQ�LQWpULHXU��QRXV�VHURQV�GDQV�O
REOLJDWLRQ�GH�QRXV�DVVXUHU�TXH�OHV�EpQpILFLDLUHV�RQW�XQ SDVVH�YDFFL�
QDO YDOLGH� 
/HV 5HQGH]-YRXV�:HE�GH�9DV-< DXURQW�OLHX�OH�OXQGL�PDWLQ��j�SDUWLU�GX����VHSWHPEUH�j����KHXUHV�����$X�SURJUDPPH�GH�OD�J\P�GRXFH�DYHF�GHV�
F\FOHV�GH���VpDQFHV� 

$1121&(6�(;7(5,(85(6 

 



 

 

'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��DX�6DORQ�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

,1)2�.(/(,(5 

3(7,7(6�$1121&(6 

5(&+(5&+( 
-�7HUUDLQ�j�EkWLU�RX�PDLVRQ�VXU�7UpIOH]��&RQWDFW����������������� 
 

-�/RJHPHQW�DSSDUWHPHQW�PDLVRQ�FRORFDWLRQ��PHXEOp��SRXU�XQH�GXUpH�GH���j���DQV��VXU�7UpIOH]�RX�DOHQWRXUV��GqV�TXH�SRVVLEOH��-H�VRXKDLWH�
PH�UDSSURFKHU�GH�PRQ�HPSORL�VXU�OD�FRPPXQH��0HUFL�GH�PH�FRQWDFWHU�DX��������������� 
 

$�9(1'5( 
$LO�j�YHQGUH�VXU�7UpIOH]��7pO���������������� 
 
3(5'8 
$�0H]RQDQ FKDW�QRLU�DYHF�SHWLWH�WkFKH�EODQFKH�DX�QLYHDX�GX�FRX�GHYDQW��WDLOOH�G
XQ�SRXFH�G
DGXOWH���(OOH�V
DSSHOOH�*ULERXLOOH� 
0HUFL�GH�PH�FRQWDFWHU�DX����������������� 

$1121&(6�(;7(5,(85(6 

&$%,1(7�0(',&$/ 

/H�'U�*URVMHDQ��LQIRUPH�VD�SDWLHQWqOH�GH�OD�IHUPHWXUH�SRXU�FRQ�
JpV�GH�VRQ�FDELQHW�GH�3ORXQHYH]-/RFKULVW�GX����DX����DR�W�LQFOXV� 

(&2/(�'(�086,48(�3$<6�'(6�$%(56�–�&27(�'(6�/e�
*(1'(6 

/
(3&&��(FROH�GH�PXVLTXH�GX�SD\V�GHV�DEHUV�-F{WH�GHV�OpJHQGHV��
SURSRVH�j�OD�UHQWUpH�VXU�*XLVVpQ\�HW�/HVQHYHQ�GHV�DWHOLHUV�G
pYHLO�j�
OD�PXVLTXH�SRXU�OHV�HQIDQWV�GH�06�HW�*6��G
LQLWLDWLRQ�j�OD�PXVLTXH�
SRXU�OHV�HQIDQWV�GH�&3��VXU�*XLVVpQ\�GHV�FRXUV�GH�FXOWXUH�PXVLFDOH�
HW�GH�JXLWDUH��VXU�/HVQHYHQ�XQH�FKRUDOH�SRXU�OHV�HQIDQWV�GH�&3�j�
&0���GHV�FRXUV�GH�EDWWHULH��FKDQW��JXLWDUH��VD[RSKRQH��YLRORQFHOOH��
YLRORQ��HWF�����SRXU�WRXV�j�SDUWLU�GX�&(���HW�VXU�6DLQW-)UpJDQW�GHV�
FRXUV�GH�GDQVH�FRQWHPSRUDLQH�SRXU�OHV�HQIDQWV�GH�06�j�&0�� 

$WHOLHU�G
pYHLO�PXVLFDO��DWHOLHU�G
pYHLO�j�OD�GDQVH��DWHOLHU�
G
DUWV�GX�FLUTXH��DWHOLHU�G
LQLWLDWLRQ�PXVLFDOH��DSSUHQWLVVDJH�
LQVWUXPHQWDO�HW�YRFDO��FKRUDOH�SRXU�HQIDQWV��FRXUV�G
(VSD�
JQRO���� 

/
(3&&��(FROH�GH�PXVLTXH�GX�SD\V�GHV�DEHUV�-�F{WH�GHV�OpJHQGHV��
YRXV�UHQVHLJQH�PHUFUHGL��HU�VHSWHPEUH�GH���K�j���K�j�7L�$Q�+ROO�j�
*XLVVpQ\��HW�GH���K�j���K�GDQV�OHV�ORJHV�GH�O
$UPRULFD�j�3ORXJXHU�
QHDX� 

,QIRUPDWLRQV���HSFFHFROHGPXVLTXH#JPDLO�FRP�RX��������������� 

%5,*12*$1 

/H�PXVpH�GX�FRTXLOODJH�HW�DQLPDX[�PDULQV�GH�%ULJQRJDQ�VHUD�RXYHUW�
MXVTX
DX����VHSWHPEUH� 
1RXYHO�KRUDLUH�j�SDUWLU�GX����DR�W���GH����K����j����K� 

9LVLWH�FRPPHQWpH�G
��K����HQYLURQ� 

92//(<�%$//�/(61(9(1� 

3257(6�289(57(6��(66$,6�/,%5(6� 

9HQGUHGL����DR�W���9ROOH\�SRXU�WRXWHV�HW�WRXV����+���� 

6DPHGL����DR�W�����+���6HVVLRQ�GpGLpH�9ROOH\�'pFRXYHUWH�
-HXQHV�����j����DQV�-�PRLQV�VXLYDQW�PRWLYDWLRQ��WDLOOH������ 

6DOOH�<YHV�&RUUH��/HVQHYHQ��,QIRV�DX������������RX�IUHGH�
ULFOHJDOO#KRWPDLO�IU�RX�)DFHERRN�/HVQHYHQ�9ROOH\�%DOO� 

 

(W�DXVVL���0DUGL����DR�W�HW���VHSWHPEUH����+������9HQGUHGL�������
	�6DPHGL�������VHSWHPEUH��� 

/(�)2/*2É7�-�/(61(9(1 

/H�FOXE�GH�WHQQLV�GH�WDEOH�/H�)ROJRsW-/HVQHYHQ�SUpSDUH�VD�UHQWUpH�
VSRUWLYH� 

/HV�SHUPDQHQFHV�GHV�OLFHQFHV�DXURQW�OLHX�� 

/H�VDPHGL����DRXW�GH���K�j���K�� 

/H�VDPHGL���VHSWHPEUH�GH���K�j���K 

/H�VDPHGL����VHSWHPEUH�GH���K�j���K� 

$�OD�VDOOH�GX�7UpJRU�DX�FRPSOH[H�VSRUWLI�GX�)ROJRsW� 

/
DVVHPEOpH�JpQpUDOH�VH�GpURXOHUD�OH�YHQGUHGL���VHSWHPEUH�j�
SDUWLU�GH���K��j�OD�VDOOH�GX�7UpJRU� 

 

&(175(�62&,2�-�&8/785(/�/(61(9(1 

!�/
DFFXHLO�GH�/RLVLUV�UHFKHUFKH�GHV�DQLPDWHXUV�WLWXODLUHV�GX�
%$)$� �RX� pTXLYDOHQFH�� SRXU� OHV�PHUFUHGLV� HW� YDFDQFHV� VFR�
ODLUHV� 

&DQGLGDWXUH��&9�HW�OHWWUH�GH�PRWLYDWLRQ��j�WUDQVPHWWUH�DX�&HQWUH�6R�
FLRFXOWXUHO�,QWHUFRPPXQDO FVF�OHVQHYHQ#ZDQDGRR�IU 


