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/DQFHPHQW�GHV�DFFXHLOV�GH�SUR[LPLWp�DX�VHLQ�GH�OD�)UDQFH�VHUYLFHV�
GH�6DLQW-3RO-GH-/pRQ�HW�GH�&OpGHU 
$�FRPSWHU�GX�PRLV�GH�VHSWHPEUH�������OHV�VHUYLFHV�GHV�ILQDQFHV�SXEOLTXHV�GX�)L�
QLVWqUH�YRQW�SURSRVHU�GHV�DFFXHLOV�SK\VLTXHV�VXU�UHQGH]-YRXV�DX�VHLQ�GH�OD�)UDQFH�
VHUYLFHV�GH�6DLQW-3RO-GH-/pRQ�HW�GH�&OpGHU��DQWHQQH�� 
 
&HW�DFFXHLO�SK\VLTXH�YLVH�j�DLGHU�OHV�XVDJHUV��SDUWLFXOLHUV�HW�HQWUHSULVHV��j�DFFRPSOLU�
O¶HQVHPEOH�GH�OHXUV�GpPDUFKHV�ILVFDOHV�RX�DXWUHV��IDFWXUHV�ORFDOHV��DPHQGHV�����HQ�
pWDQW�UHoXV�GDQV�O¶XQ�GHV�SRLQWV�G¶DFFXHLO�GH�SUR[LPLWp�SDU�GHV�DJHQWV�GHV�ILQDQFHV�
SXEOLTXHV� 
 
$LQVL��OHV�XVDJHUV�GHV�FRPPXQHV�GH�+DXW-/pRQ�&RPPXQDXWp�HW�GHV�FRPPXQHV�DYRL�
VLQDQWHV�DXURQW�OD�SRVVLELOLWp�G
rWUH�DFFXHLOOLV�VXU�UHQGH]-YRXV�WRXW�DX�ORQJ�GH�O¶DQ�
QpH� OH�SUHPLHU�HW�OH�WURLVLqPH�YHQGUHGL�GX�PRLV�� 

- �GH��+�j���+��DX�VHLQ�GH�OD�)UDQFH�VHUYLFHV�GH�&OpGHU����UXH�GH�3ORXHVFDW ��
WHO ����������������� 

-�GH���+�j���+� �DX�VHLQ�GH�OD�)UDQFH�VHUYLFHV�GH�6DLQW-3RO-GH-/pRQ������UXH�
GHV�&DUPHV ��WHO ������������������� 
 
/HV�SUHPLHUV�DFFXHLOV�VXU�UHQGH]-YRXV�DXURQW�OLHX�OHV�YHQGUHGLV���VHSWHPEUH�HW�OH����
VHSWHPEUH������� 

 
5pFHSWLRQ�XQLTXHPHQW�VXU�UHQGH]-YRXV 

/HV�UHQGH]-YRXV�SRXUURQW�rWUH�SULV�� 

-!�'LUHFWHPHQW�DXSUqV�GH�O¶DFFXHLO�GH�OD�)UDQFH�VHUYLFHV����������������� 

-!�3DU�WpOpSKRQH�DX����������������DSSHO�QRQ�VXUWD[p� 

-!�SDU�LQWHUQHW�VXU�OH�VLWH�LPSRWV�JRXY�IU�UXEULTXH��FRQWDFW��� �KWWSV���
ZZZ�LPSRWV�JRXY�IU�SRUWDLO�FRQWDFWV 

/HV�XVDJHUV�VRQW�UDSSHOpV�V\VWpPDWLTXHPHQW�SDU�XQ�DJHQW�GHV�ILQDQFHV�
DYDQW�OH�UHQGH]-YRXV� 

 

/H�SDLHPHQW�GH�SUR[LPLWp 
8QH�VROXWLRQ�QRXYHOOH�GH�SDLHPHQW�DXSUqV�GX�UpVHDX�GHV�EXUDOLVWHV�SDUWH�
QDLUHV�GHV�ILQDQFHV�SXEOLTXHV 

3RXU�OH�SDLHPHQW�GH�OHXUV�IDFWXUHV�ORFDOHV�HW�OHXUV�LPS{WV�HQ�HVSqFHV��Q¶H[FpGDQW�SDV�
����¼��RX�SDU�FDUWH�EDQFDLUH��OHV�XVDJHUV�SHXYHQW�GpVRUPDLV�UHFRXULU�DX[�EXUDOLVWHV�
SDUWHQDLUHV�� 
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/D�OLVWH�GH�O¶LQWpJUDOLWp�GHV�����EXUDOLVWHV�SDUWHQDLUHV�GH�OD�'*),3�SHXW�rWUH�
FRQVXOWpH�VXU�OH�VLWH�LPSRWV�JRXY�IU  
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!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
&DPLOOH�HW�5DSKDsO SURSRVHQW�OHXUV�OpJXPHV�SURGXLWV�HQ�DJULFXOWXUH�
ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��GH���K�j���K� 
1289($8���(Q�SOXV�GHV�OpJXPHV��&DPLOOH�HW�5DSKDsO�SURSRVHQW�
PDLQWHQDQW�GX�SDLQ�DX�OHYDLQ�IDEULTXp�j�OD�IHUPH��HW�pJDOHPHQW�$%�� 
$X�FKRL[ � 
3DLQ�© QDWXUH ª����JU������HXURV 
3DLQ�DX[�JUDLQHV����JU������HXURV 
3DLQ�UDLVLQ-QRLVHWWH����JU������HXURV 
5pVHUYDWLRQ�FRQVHLOOpH�DXSUqV�GH�5DSKDsO��������������� 
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!/HV�S
WLWHV�JUDLQHV�� 

eSLFHULH�DPEXODQWH�VHUD�Oj�WRXW�O
pWp�OH�PDUGL�GqV���K�DX�PDUFKp��
SODFH�GH�O
pJOLVH� �9RXV�\�UHWURXYHUH]�GHV�SURGXLWV�ELR�HQ�YUDF��WKp��
pSLFHV��SkWHV��SURGXLWV�PpQDJHUV�����SDV�PRLQV�GH�����UpIpUHQFHV�SRXU�
IDLUH�SODLVLU�j�YRV�SDSLOOHV�  

/HV�GLVWDQFLDWLRQV�GRLYHQW�rWUH�UHVSHFWpHV�HW�OH�SRUW�GX�
PDVTXH�HVW�2%/,*$72,5(� 
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!%DU�$U�0pQH]���������������� 

/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL��YHQGUHGL��K�j���K�HW�
��K�j���K������VDPHGL�GH��K�j���K�����GLPDQFKH���K�j���K� 
5{WLVVHULH���SRXOHW�U{WL��ODUG�RX�MDPERQQHDX�DYHF�SRPPHV�GH�
WHUUH�GRUpHV�GH���K�j���K�WRXV�OHV�GLPDQFKHV��� 
5pVHUYDWLRQV�UHFRPPDQGpHV�OD�YHLOOH�DX��������������� 
/H�EDU�VHUD�IHUPp�GX�YHQGUHGL����VHSWHPEUH�DX����VHS�
WHPEUH��5pRXYHUWXUH�OH�PDUGL����VHSWHPEUH�j��K 
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�/
�(�6�7��UHPHUFLH�WRXV�OHV�WUpIOp]LHQV�TXL�VRQW�YHQXV�VXS�
SRUWHU�O
pTXLSH�ORUV�GX�GHUE\�GLPDQFKH�GHUQLHU��'pIDLWH��-���
1RXV�VRXKDLWRQV�ERQQH�FRQWLQXDWLRQ�j�QRV�YRLVLQV�GX�)&/3� 
 

�'LPDQFKH���VHSWHPEUH��SDV�pSDUJQp�SDU�OH�WLUDJH��QRXV�QRXV�Gp�
SODFHURQV�j�6DLQW-3RO�GH�/pRQ�HQ�&RXSH�GH�%UHWDJQH��0DWFK�j���K�� 
1RXV�WHQWHURQV�GH�IDLUH�ERQQH�ILJXUH�IDFH�DX[�MRXHXUV�GH�OD��FDSLWDOH��
GH�+/&� 
 

�&UpDWLRQ�G
XQH�pTXLSH�MHXQH�SRXU�OHV�HQIDQWV�QpV�HQ�����������HW�
������(QWUDLQHPHQWV�WRXV�OHV�PHUFUHGLV�j���K���DX�WHUUDLQ��j�SDUWLU�GX�
��VHSWHPEUH��'LULJHDQWV� �%HJDW�-HKDQ����������������HW�.RXW]LQH�1LFR�
ODV��������������� 

aaaaaaa 
�/H����VHSWHPEUH��j�SDUWLU�GH���K����DQLPDWLRQ�VXU�OD�SODFH�GH�
OD�*DUH�HQ�FROODERUDWLRQ�DYHF�)DEULFH�'X�/RFDO�GDQV�OH�%RFDO� 

$662&,$7,216 

(&2/(�'(�632576�� 
 

/H�SULQFLSH�GH�O
pFROH�GH�VSRUWV�HVW�GH�IDLUH�GpFRXYULU�DX[�
HQIDQWV�GH�QRPEUHXVHV�GLVFLSOLQHV�VSRUWLYHV��DWKOpWLVPH��KDQG�
EDOO��WLU�j�O
DUF��MHX[�FROOHFWLIV��KRFNH\��J\PQDVWLTXH��OXWWH��URO�
OHUV�� 
/
pFROH�GH�VSRUWV�VH�GRQQH�SRXU�SULQFLSDO�REMHFWLI��O
LQLWLDWLRQ��
VDQV�UHQWUHU�GDQV�OD�WHFKQLFLWp�GH�O
DFWLYLWp�TXL�HVW�SOXV�GX�UHVVRUW�
GHV�DVVRFLDWLRQV�VSRUWLYHV� 
$�OD�UHQWUpH�SURFKDLQH��OHV�DFWLYLWpV�FRQFHUQHURQW�OHV�HQIDQWV�GHV� 
FRPPXQHV�GH�/DQKRXDUQHDX��3ORXQpYH]-/RFKULVW�HW�7UpIOH]��HQ�
SpULRGH�VFRODLUH��GH�VHSWHPEUH������j�MXLQ������VRXV�WURLV�FUp�
QHDX[�� 
-�OHV�*6�&3�OH�OXQGL�GH���K���j���K�������HXURV�� 
-�OHV�&(��&(��OH�PHUFUHGL�GH��K���j���K�������HXURV�� 
-�OHV�&0��&0��OH�PHUFUHGL�GH���K���j���K�������HXURV�� 

 

/HV�DFWLYLWpV�DXURQW�OLHX�VXU�OHV�WURLV�FRPPXQHV�VHORQ�XQ�SUR�
JUDPPH�TXL�VHUD�GLVWULEXp�GDQV�OHV�pFROHV�j�OD�UHQWUpH�GH�VHS�
WHPEUH� 
/HV�LQVFULSWLRQV�DXURQW�OLHX�DX�J\PQDVH�GH�/DQKRXDUQHDX�OH�
0(5&5(',���6(37(0%5(������GH���K���j���K��� 
$WWHQWLRQ��OHV�SODFHV�VRQW�OLPLWpHV�� 
5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH�-�$QLPDWHXU�VSRUWLI�-����
����������� 

$,1(6�'(�75()/(= 

/HV�DFWLYLWpV�'RPLQRV���07/��HW�3pWDQTXH��%RXORGURPH��YRQW�
SRXYRLU�UHSUHQGUH�OH���VHSWHPEUH�j���K��� 

&RPSWH�WHQX�GH�OD�VLWXDWLRQ�VDQLWDLUH�OLpH�j�O¶pSLGpPLH�GH�&RYLG�
����HOOHV�VRQW�VRXPLVHV�DX�SDVVH�VDQLWDLUH��DWWHVWDWLRQ�GH�YDFFL�
QDWLRQ�� 

7RXWHIRLV�TXHOTXHV�PHVXUHV�UHVWHQW�REOLJDWRLUHV 

   �-�3RUW�GX�PDVTXH� 

   -�*HO�RX�ODYDJH�GHV�PDLQV��'RPLQRV�� 

   -�3ULYLOpJLHU�OHV�JR�WHUV�HW�ERLVVRQV�LQGLYLGXHOV� 

(VSpUDQW�YRXV�UHYRLU�WRXV�PDUGL�HQ�UHVSHFWDQW�OHV�JHVWHV�EDU�
ULqUHV� 



 

&(/7,&�,17(5&211(&725 

(175$,1(0(176�$662&,$7,216�63257,9(6� 
 
�)227%$//��)&/3��� 

5HSULVH�j�SDUWLU�GX�0DUGL���6HSWHPEUH������ 

-�8��8��OH�0DUGL�GH���K���j���K���j�/DQKRXDU�
QHDX� 

-�8��8��OH�0DUGL�GH���K���j���K���j�/DQKRXDU�
QHDX� 

-�8���8���OH�0HUFUHGL�GH���K���j���K���j�/DQKRXDUQHDX� 

 
�%$6.(7-%$//��%%&.��� 

5HSULVH�j�SDUWLU�GX�-HXGL���6HSWHPEUH������ 

-�8����ILOOHV�HW�JDUoRQV��OH�-HXGL�GH���K���j�
��K���j�/DQKRXDUQHDX� 

 

�%$'0,1721��/HV�)RXV�GX�9RODQW��� 

5HSULVH�j�SDUWLU�GX�0HUFUHGL����6HSWHPEUH������ 

-�6L�WX�DV�HQWUH���HW����DQV�HW�TXH�WX�VRXKDLWHV�
SUDWLTXHU�OH�EDGPLQWRQ��YLHQV�QRXV�UHMRLQGUH�OH�
0HUFUHGL�GH���K���j���K���DX�J\PQDVH�GH�3ORX�
QpYH]-/RFKULVW� 

 

5HQVHLJQHPHQWV���)5$6/,1�&KULVWRSKH��DQLPDWHXU�VSRUWLI������������������
�������������� 

9LYH�OD�UHQWUpH �� 
5DYLV�GH�YRXV�UHWURXYHU � 

$ILQ�G¶RUJDQLVHU�QRWUH�UHQWUpH��O¶pTXLSH�GH�%LHQ�9LYUH�
j�7UpIOH]�YRXV�SURSRVH�GH�OD�UHMRLQGUH j�OD�0DLVRQ�GX�
7HPSV�/LEUH� 
 

· /H�MHXGL���VHSWHPEUH������j����KHXUHV�SRXU�O¶DWH�
OLHU�DQJODLV   � 

· /H�PHUFUHGL����VHSWHPEUH������j����KHXUHV�
SRXU�O¶DWHOLHU�FRXWXUH�  
 

1RXV�DERUGHURQV�O¶RUJDQLVDWLRQ�GHV�DWHOLHUV��FRQWHQX��KRUDLUH«��� 

1RXV�FRPSWRQV�VXU�YRWUH�SUpVHQFH�� 

57(�LQYLWH�OH�JUDQG�SXEOLF�j�V¶LQIRUPHU�VXU�O¶DYDQFHPHQW�GX�SURMHW�DYDQW�O¶HQTXrWH�SXEOLTXH�SUpYXH�HQ�ILQ�G¶DQ�
QpH 

����NPV�G¶LQWHUFRQQH[LRQ�pOHFWULTXH�HQWUH�OD�)UDQFH�HW�O¶,UODQGH 

/H�SURMHW�&HOWLF�,QWHUFRQQHFWRU�YLVH�j�FUpHU�XQH�LQWHUFRQQH[LRQ�pOHFWULTXH�HQWUH�OD�)UDQFH�HW�O¶,UODQGH�SRXU�SHUPHWWUH�O¶pFKDQJH�
G¶pOHFWULFLWp�HQWUH�OHV�GHX[�SD\V��,O�HVW�SRUWp�SDU�57(��JHVWLRQQDLUH�GX�UpVHDX�GH�WUDQVSRUW�G¶pOHFWULFLWp�HQ�)UDQFH��HW�VRQ�KRPRORJXH�LU�
ODQGDLV�(LUJULG��,O�FRQVLVWH�HQ�XQH�OLDLVRQ�pOHFWULTXH�GH�����NP�HQWUH�OHV�UpVHDX[�pOHFWULTXHV�GHV�GHX[�SD\V��/HV�FkEOHV�VRXV-PDULQV�HQ�
SURYHQDQFH�GH� O¶,UODQGH� UHMRLQGURQW� OHV�FkEOHV�pOHFWULTXHV�VRXWHUUDLQV�HQ�)UDQFH�VXU� OH� WHUULWRLUH�GH� OD�FRPPXQH�GH�&OpGHU��/D� OLDLVRQ�
pOHFWULTXH�VRXWHUUDLQH�UHOLHUD�&OpGHU�DX�SRVWH�pOHFWULTXH�GH�OD�0DUW\UH��VXU�XQH�GLVWDQFH�G¶HQYLURQ����NPV�� 

&H�SURMHW�SUpYRLW�TXH�OD�OLDLVRQ�pOHFWULTXH�VRXV-PDULQH�SDVVH�DX�ODUJH�GHV�F{WHV�GH�QRWUH�FRPPXQH��,QIRUPH]-YRXV�VXU�FH�SURMHW�DYDQW�
O¶HQTXrWH�SXEOLTXH��SUpYXH�HQ�ILQ�G¶DQQpH�� 

6¶LQIRUPHU�DYDQW�O¶HQTXrWH�SXEOLTXH 

$ILQ�G¶LQIRUPHU� ODUJHPHQW� OH�SXEOLF�VXU� O¶DYDQFHPHQW�GX�SURMHW�DYDQW� O¶HQTXrWH�SXEOLTXH��57(�RUJDQLVH�HQ�VHSWHPEUH�HW�RFWREUH�GHX[�
UpXQLRQV�SXEOLTXHV��j�&OpGHU�HW�/D�5RFKH�0DXULFH��DLQVL�TXH�VHSW�SHUPDQHQFHV�HW�VWDQGV�G¶LQIRUPDWLRQ��&HV�UHQGH]-YRXV�G¶LQIRUPDWLRQ�
GX�SXEOLF�V¶LQVFULURQW�GDQV�OD�FRQWLQXLWp�GH�OD�FRQFHUWDWLRQ�PLVH�HQ�SODFH�GHSXLV������VRXV�O¶pJLGH�GHV�JDUDQWHV�QRPPpHV�SDU�OD�&RPPLV�
VLRQ�1DWLRQDOH�GX�'pEDW�3XEOLF��&1'3�� 

/¶HQTXrWH�SXEOLTXH�HVW�SUpYXH�j�OD�ILQ�GH�FHWWH�DQQpH��,O�V¶DJLW�G¶XQH�pWDSH�FOp��8QH�FRPPLVVLRQ�G¶HQTXrWH�QRPPpH�SDU�OH�WULEXQDO�DGPL�
QLVWUDWLI�YHLOOHUD�j�OD�ERQQH�LQIRUPDWLRQ�GX�SXEOLF��WLHQGUD�GHV�SHUPDQHQFHV�HW�UHFXHLOOHUD�OHV�REVHUYDWLRQV�GX�SXEOLF�VXU�OH�SURMHW�� 

5pXQLRQV�SXEOLTXHV � 

&/('(5�–�0HUFUHGL����VHSWHPEUH��GH���K���j���K��K�–�6DOOH�FRPPXQDOH���%�3ODFH�&KDUOHV�GH�*DXOOH 

/$�52&+(�0$85,&(�–�-HXGL����RFWREUH��GH���K���j���K��K�–�6DOOH�5RFK�0RUYDQ� 
 

3HUPDQHQFHV�ORFDOHV � 

������–�0DUFKp�GH�6DLQW-3RO-GH-/pRQ���K�–���K� 

������–�0DUFKp�GH�&OpGHU���K�–���K� 

������–�0DUFKp�GH�3ORXHVFDW���K�–���K� 
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