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/H�UHSDV�HVW�RIIHUW�j�WRXWHV�OHV�SHUVRQQHV�GH����DQV�HW�SOXV�KDELWDQW�OD�FRPPXQH�  
,O�DXUD�OLHX�OH���QRYHPEUH�j�OD�07/ j���K  
$ILQ�GH�SUpVHUYHU�OD�VDQWp�GH�WRXV��OH�SDVVH�VDQLWDLUH�VHUD�GHPDQGp�j�WRXV�
OHV�SDUWLFLSDQWV�  
,QVFULSWLRQ�MXVTX¶DX೥���RFWREUH�DX�SOXV�WDUG HQ�0DLULH�DX���������������� 
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/¶LQGLFH�QDWLRQDO�GHV�IHUPDJHV�SRXU�O¶DQQpH������HVW�GH���������VRLW�XQH�YDULD�
WLRQ�GH��������� 

/HV�SODLVDQFLHUV�GH�O
�$3(/73/�YHLOOHQW�DX�JUDLQ� 

'LPDQFKH����RFWREUH��GHX[�SURPHQHXUV��UHMRLQWV�SDU�-RsO�%RX�
URXOOHF�WLWXODLUH�G
XQ�FRUSV�PRUW�j�FHW�HQGURLW�HW�TXL�YHQDLW�j�VRQ�
EDWHDX�RQW�GpFRXYHUW�XQ�HQJLQ�DX�SLHG�GH�OD�GXQH�GDQV�OD�%DLH�GX�
.HUQLF��&HWWH�GpFRXYHUWH�OHV�D�LQFLWp�j�DOHUWHU�OD�JHQGDUPHULH�GH�
JDUGH�TXL�D�DXVVLW{W�SULV�FRQWDFW�DYHF�OH�JURXSHPHQW�GHV�SORQ�
JHXUV�GpPLQHXUV�GH�O
$WODQWLTXH�TXL�VH�VRQW�GpSODFpV�GqV�OH�OHQGH�
PDLQ��$FFRPSDJQpV�SDU�OH�SODLVDQFLHU�TXL�OHV�D�JXLGpV�MXVTX
j�
O
REMHW��LOV�RQW�WRXW�GH�VXLWH�LGHQWLILp�XQ�PRUWLHU�DOOHPDQG��YRLU�
LPDJH��TXL�D�pWp�GpWUXLW�DSUqV�PLVH�HQ�SODFH�G
XQ�SpULPqWUH�GH�
VpFXULWp�SDU�OD�JHQGDUPHULH�GH�3ORXHVFDW� 

'DQV�OD�IRXOpH��LOV�VH�VRQW�UHQGXV�VXU�OH�SHWLW�URFKHU�GX�0pDQ�R��XQ�DXWUH�REMHW�F\OLQ�
GULTXH��YRLU�LPDJH��DYDLW�pWp�GpFRXYHUW�SDU�GHX[�DXWUHV�SODLVDQFLHUV�GH�O
�$3(/73/��
$SUqV�YpULILFDWLRQ�FHOXL-FL�QH�SUpVHQWDLW�SDV�GH�GDQJHU� 

 

 

 

 

 

 

/HV�SORQJHXUV�GpPLQHXUV�UDSSHOOHQW�TXH�GDQV�OH�GRXWH��LO�QH�IDXW�VXUWRXW�SDV�ERX�
JHU�OHV�HQJLQV�VXVSHFWV�HW�DOHUWHU�OH�&URVV�&RUVHQ�������ORUVTX
LOV�VH�WURXYHQW�
VXU�OH�GRPDLQH�PDULWLPH��OD�OLPLWH�pWDQW�OD�ODLVVH�GH�SOXV�KDXWH�PHU���RX�OD�
6pFXULWp�&LYLOH�ORUVTXH�O
HQJLQ�HVW�VLWXp�HQ�GHKRUV�GH�FH�GRPDLQH� 
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WR\DJH��OD�SODJH�GH�.pUHPPD�UHVWHUD�HQFRUH�HW�SRXU�ORQJWHPSV�XQH�GHV�SOXV�EHOOHV�HW�
GHV�SOXV�V�UHV�GH�%UHWDJQH� 
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�&pOpEUDWLRQV�GH�7RXVVDLQW�� 
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HQFRXUDJHU�DILQ�GH�UHPSRUWHU�OHV���GHUE\�TXL�VRQW�DX�SURJUDPPH�GX�
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KpVLWH]�SDV�j�OHV�FRQWDFWHU�HW�j�GLIIXVHU�O
LQIRUPDWLRQ� 
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ELOLWp�G
HIIHFWXHU�OD��qPH�GRVH�GH�YDFFLQ�
DQWL-FRYLG�j�GRPLFLOH� 
&HWWH�PHVXUH�V
DSSOLTXH�DX[�SOXV�GH����DQV�
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/H�FDELQHW�GX�GRFWHXU�*URVMHDQ�VHUD�IHUPp�
GX����RFWREUH�DX���QRYHPEUH������ 

/H�6\QGLFDW�GHV�(DX[�GX�%DV-/pRQ��SURSULpWDLUH�G
XQH�TXDUDQWDLQH�G
KHFWDUHV�DXWRXU�GH�OD�SULVH�G
HDX�TX
LO�H[�
SORLWH��UHFUXWH�XQ�H��DJHQW�FKDUJp�H��GH�OD�JHVWLRQ�GHV�QLYHDX[�G
HDX�GDQV�OHV�UHWHQXHV�HW�GH�OHXUV�pTXLSHPHQWV�
K\GUDXOLTXHV��DLQVL�TXH�GH�O
HQWUHWLHQ�GHV�HVSDFHV�QDWXUHOV�HW�GHV�EkWLPHQWV� 

3RVWH�EDVp�VXU�OD�FRPPXQH�GH�.HUQLOLV��XQH�H[SpULHQFH�HVW�DWWHQGXH�HQ�HQWUHWLHQ�G
HVSDFHV�QDWXUHOV�RX�DJULFROHV��
rWUH�j�O¶DLVH�DYHF�OD�SHWLWH�PpFDQLTXH�HW�GLVSRVHU�GX�SHUPLV�&�  

0HUFL�G
DGUHVVHU�YRWUH�FDQGLGDWXUH��&9���OHWWUH�GH�PRWLYDWLRQ��j�0DGDPH�OD�3UpVLGHQWH�GX�6\QGLFDW�GHV�(DX[�GX�
%DV-/pRQ��j�O
DGUHVVH�PDLO�VXLYDQWH�� DGPLQLVWUDWLRQBUK�EDVOHRQ#RUDQJH�IU� 

2IIUH�FRPSOqWH�FRQVXOWDEOH�VXU�OH�VLWH�LQWHUQHW�� KWWSV���ZZZ�V\QGLFDWHDX[EDVOHRQ�E]K�� 

(03/2, 

 

'HSXLV�������/¶$/'6�GH�&OpGHU�HVW�XQ�DFWHXU�PpGLFRVRFLDO�LQYHVWL�HW�
UHFRQQX�VXU�OH�WHUULWRLUH� 

6RXFLHXVH�GH�SRXYRLU�UpSRQGUH�DX[�EHVRLQV�TXL�OXL�VRQW�H[SULPpV��O¶$/'6�D�
FKRLVL�GH�SDUWLFLSHU�j�OD�FRQIpUHQFH�GHV�)LQDQFHXUV�GX�)LQLVWqUH� 

1RWUH�SURMHW�©�SUpYHQLU�SRXU�ELHQ�YLHLOOLU�ª�D�pWp�UHWHQX��,O�V¶DJLW�GH�SURSR�
VHU�DX[�SHUVRQQHV�kJpHV�GH����DQV�HW�SOXV��DXWRQRPHV��XQH�VpULH�GH�UpXQLRQV�
LQIRUPDWLYHV�VXU�OHV�HIIHWV�GX�YLHLOOLVVHPHQW�HW�OHV�DGDSWDWLRQV�SRVVLEOHV� 

/HV�UpXQLRQV�DXURQW�OLHX�XQH�IRLV�SDU�PRLV��GH�QRYHPEUH������j�DYULO�
������GH���K���j���K����DX�VLqJH�GH�O¶$/'6� 

&H�SURMHW�HVW�FRQoX�FRPPH�XQ�SDUFRXUV�G¶LQIRUPDWLRQ�R��OD�SDUWLFLSDWLRQ�HVW�
UHTXLVH�j�FKDTXH�UpXQLRQ� 

/HV�UpXQLRQV�VHURQW�DQLPpHV�SDU�GHV�SURIHVVLRQQHOV�VSpFLDOLVpV�GH�O¶$/'6�HQ�
SDUWHQDULDW�DYHF�OD�0)5�GH�3ORXQpYH]-/RFKULVW� 

&H�SDUFRXUV�LQIRUPDWLI�HVW�HQWLqUHPHQW�*5$78,7���,O�V¶DJLUD�G¶DFFXHLOOLU�
HQWUH����HW����SHUVRQQHV�PD[LPXP�DILQ�GH�IDFLOLWHU�OHV�pFKDQJHV� 



 

 

'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��DX�6DORQ�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 
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/(61(9(1 
)RLUH�DX[�MRXHWV�GX����QRYHPEUH� 
)RLUH�DX[�MRXHWV�j�OD�VDOOH�-R�9pULQH�GH�/HVQHYHQ��DOOpH�GHV�VRXSLUV��GH�
��K�j���K��RUJDQLVpH�SDU�OH�VNRD]HOO�'LZDQ�/HVQHYHQ� 
(QWUpH�j���HXUR�SRXU�OHV�SOXV�GH����DQV��*UDWXLW�SRXU�OHV�H[SRVDQWV�
�DUULYpH�HQWUH��K�HW���K�� 
3HWLWH�UHVWDXUDWLRQ�VXU�SODFH��FUrSHV�HW�ERLVVRQV�FKDXGHV�HW�IURLGHV�� 
5HQVHLJQHPHQW��������������� 

+DXW-/pRQ�&RPPXQDXWp�FUpH�© /D�0DLVRQ�GHV�)DPLOOHV ª� 

,O�V¶DJLW�G¶XQ�OLHX�G¶DFFXHLO�HW�G¶pFKDQJHV��TXL�VH�YHXW�rWUH�XQ�HVSDFH�GH�SDUWDJH�G¶H[SpULHQFHV�HW�G¶DQLPDWLRQV��%DVpH�j�&OpGHU�HW�LWLQpUDQWH�
VXU�OHV����FRPPXQHV�GX�WHUULWRLUH��OD�0DLVRQ�GHV�)DPLOOHV�SURSRVH�XQ�HVSDFH�GH�YLYUH�HQVHPEOH�UHSRVDQW�VXU�OD�VROLGDULWp��O¶HQWUDLGH�HW�OD�
YDORULVDWLRQ�GHV�H[SpULHQFHV�SDUHQWDOHV� 

06$�G
$UPRULTXH�© $33(/�$�352-(76�-(81(6 ª 

/D�06$�G
$UPRULTXH�RUJDQLVH�OH�FRQFRXUV��$SSHO�j�3URMHWV�-HXQHV���
PLHX[�YLYUH�HQ�PLOLHX�UXUDO���YLVDQW�j�VRXWHQLU�OHV�SURMHWV�FROOHFWLIV�
GHV�MHXQHV�GH����j����DQV�� 

9RXV�SRXYH]�FDQGLGDWHU�HQ�WpOpFKDUJHDQW� OH�GRVVLHU�VXU� OH�VLWH�GH�
OD�06$�G¶$UPRULTXH�DYDQW�OH���GpFHPEUH������ 

 

�KWWSV���ZZZ�DUPRULTXH�PVD�IU� HW� HQ� O¶DGUHVVDQW�� G�PHQW�
FRPSOpWp�j�DQLPDWLRQHOXV�EOI#DUPRULTXH�PVD�IU� 

5HQVHLJQHPHQW�DXSUqV�GH�$QQLH�%HUWUDQG�DX�����������������6DQ�
GULQH� 0DUF� DX� ��������������� RX� -HDQ-3DXO� -DIIUqV� DX�
�������������� 


