
 

3285�1286�-2,1'5( 
0DLULH�7UpIOH]����7pO���������������� 

&RXUULHO�PDLULH���WUHIOH]�PDLULH#ZDQDGRR�IU 
&RXUULHO�NHOHLHU���NHOHLHU#WUHIOH]�IU 
6,7(�2)),&,(/�'(�/$�&20081( 

KWWSV���ZZZ�PDLULH-WUHIOH]�IU 

,1)26�35$7,48(6 

*DUGHULH�SpULVFRODLUH����������������� 

%LEOLRWKqTXH����������������� 

8UJHQFH������� 

3RPSLHUV������ 

*HQGDUPHULH����� 

3KDUPDFLH�GH�JDUGH�������� 

&DELQHW�LQILUPLHU�%,+$1�-$))5(6�� 

�VRLQV�GRPLFLOH�HW�FDELQHW�VXU�UGY�����������������
RX��������������� 

7D[L�$ELYHQ������������������RX���������������� 

$/'6��DLGH�HW�VRLQV�j�GRPLFLOH������������������ 

+DXW�/pRQ�&RPPXQDXWp����������������� 

)UDQFH�VHUYLFHV����������������� 

6(59,&(�(19,5211(0(17���������������� 

'e&+(77(5,(� 
�1RXYHDX[�KRUDLUHV�GX��HU�RFWREUH�DX�����

PDUV 
�&/e'(5������������������ 

2XYHUWH�OH�OXQGL�GH���K���j���K����IHUPpH�OH�
OXQGL�PDWLQ��HW�GX�PDUGL�DX�VDPHGL��GH��K���j�
��K���HW GH���K���j���K�����)HUPHWXUH�OHV�
MRXUV�IpULpV� 

�/$1+28$51($8����������������� 

2XYHUWH�OH�PHUFUHGL�HW�OH�VDPHGL�GH��K���j�
��K���HW�GH���K���j���K�����)HUPHWXUH�OHV�
MRXUV�IpULpV� 

(Q�UDLVRQ�GH�O¶DIIOX[�LPSRUWDQW�G¶XVDJHUV��QRWDP�
PHQW�GDQV�OHV�GpFKHWWHULHV��HW�GDQV�OD�FRQWLQXLWp�
GHV�PHVXUHV�JRXYHUQHPHQWDOHV�OH�SRUW�GX�
PDVTXH�HVW�REOLJDWRLUH�GDQV�OHV�GpFKHWWHULHV�
GH�+DXW-/pRQ�&RPPXQDXWp� 

 

35(66(�/2&$/( 
 

&RUUHVSRQGDQW�7pOpJUDPPH 
 

0DULH�&25)$���������������� 
PFRUID�OHWHOHJUDPPH#JPDLO�FRP 
 

&RUUHVSRQGDQW�2XHVW�)UDQFH� 
&DPLOOH�5$,621����������������
NPLOOH�UDLVRQ#JPDLO�FRP 

+25$,5(6 
0$,5,(����K�j����K�GX�OXQGL�DX�VDPHGL�� 
$*(1&(�3267$/(����K�j���K���GX�OXQGL�DX�
VDPHGL�� 

3(50$1(1&(6�'(6�(/86 
&RQWDFWHU�OD�PDLULH�DX��������������� 

 

0PH�/H�0DLUH�� 
$QQH�%(6&21'�UHoRLW�VXU�UHQGH]-YRXV�OH�YHQGUHGL�GH����K�j����K�� 

$GMRLQWH�DX[�DIIDLUHV�VRFLDOHV�� 
6DUDK�28/,9(7�UHoRLW�VXU�UHQGH]-YRXV�OH�PHUFUHGL�PDWLQ� 

 
.(/(,(5�75(/(= 

1289(//(6�'(�75()/(= 
���GpFHPEUH����� 

1������ 

&2//(&7(�'(6�25'85(6�0e1$*Ê5(6�(7�
5(&<&/$%/(6 

3RXU�OH�PHUFUHGL���MDQYLHU��VRUWLU�OH�FRQ�
WHQHXU�-$81(��5(&<&/$%/(6��OH�
PDUGL�VRLU� 

&200,66,21�85%$1,60(���9,6,7(6�685�/(�7(55$,1         � 

'DQV�OH�FDGUH�GH�O¶pODERUDWLRQ�GX�3ODQ�LQWHUFRPPXQDO�G¶XUEDQLVPH��© 3/8L ª��OHV�
pOXV� VH� UHQGURQW� VXU� OH� WHUUDLQ� DX� �HU� VHPHVWUH� ����� SRXU� LGHQWLILHU� HW� UHFHQVHU�
GLIIpUHQWV�pOpPHQWV��EkWL��WDOXV��SHWLW�SDWULPRLQH��«���'HV�SULVHV�GH�YXHV��XQLTXH�
PHQW�GHVWLQpHV�j�rWUH� LQWpJUpHV�DX�GRFXPHQW�G¶XUEDQLVPH��SRXUURQW�DYRLU� OLHX�j�
FHWWH�RFFDVLRQ� 

$33(/�$�&$1','$785(�� 
 

�/2&$7,21�'¶81(�685)$&(�&200(5&,$/(�,17e*5$17�81(�&8,6,1(�(7�
'(6�0$7(5,(/6�$662&,e6�685�/$�&20081(�'(�75e)/(= 

 

/H� ORFDO� SURSRVp� j� OD� ORFDWLRQ�� VLWXp� j�© OD�*DUH ª�� HVW� G¶XQH� VXUIDFH� DX� VRO�
WRWDOH�GH�����PqWUHV�FDUUpV�DYHF�]RQH�GH�FKDODQGLVH�GH��������PqWUHV�FDUUpV��
/R\HU�GH�����HXURV�77&�SDU�PRLV��79$�j������SRXU�XQ�FRQWUDW�TXL�GpEXWHUDLW�
HQWUH��HU�DYULO�HW�OH��HU�MXLOOHW������� 
 

/¶HQVHPEOH� GX� GRVVLHU� GH� FDQGLGDWXUH� HVW� j� UHWLUHU� VXU� OH� VLWH� LQWHUQHW� GH� OD�
FRPPXQH� j� O¶DGUHVVH� VXLYDQWH �� KWWSV���PDLULH-WUHIOH]�IU�YLH-TXRWLGLHQQH�YLH-
HFRQRPLTXH�KWPO 
 

/HV�GRVVLHUV�GH�FDQGLGDWXUH�GHYURQW�rWUH�HQYR\pV�RX�GpSRVpV�j� OD�0DLULH�GH�
75e)/(=�DX�SOXV�WDUG�OH�YHQGUHGL����MDQYLHU������j���K����FDFKHW�GH�OD�SRVWH�
IDLVDQW�IRL��j����0DLULH�GH�75e)/(=����3ODFH�*pQpUDO�GH�*DXOOH��������75e)/(= 

',675,%87,21�'(�3$1,(56�*$51,6 

3RXU�GpEXWHU�OD�QRXYHOOH�DQQpH��OHV�PHPEUHV�GX�&&$6�GLVWULEXHURQW��j�GRPLFLOH��OHV�
SDQLHUV�JDUQLV�SRXU�OHV�7UpIOp]LHQQHV�HW�7UpIOp]LHQV�GH�SOXV����DQV��Q
D\DQW�SDV�SDUWL�
FLSp�DX�UHSDV�GHV�DvQpV��&HWWH�GLVWULEXWLRQ�VHUD�UpDOLVpH�HQWUH�OH�VDPHGL����HW�OH�VD�
PHGL����MDQYLHU� 

/D�GLVWDQFLDWLRQ�HW�OHV�JHVWHV�EDUULqUHV�VHURQW�ELHQ�V�U�UHVSHFWpV�ORUV�GH�FHWWH�GLVWUL�
EXWLRQ� 

 

/HV�PHPEUHV�GX�&&$6�YRXV�VRXKDLWHQW�j�WRXV�XQH�EHOOH�ILQ�G
DQQpH� 

$55(7(�081,&,3$/ 

 

6XLWH�j�XQ�GpYHUVHPHQW�GH�OLVLHU�GH�
ERYLQV�GDQV�OD�)OqFKH�j�KDXWHXU�GH�OD�
FRPPXQH�GH�3ORXJDU��XQ�DUUrWp�PXQL�
FLSDO�GX����GpFHPEUH������LQWHUGLW�
WRXWH�DFWLYLWp��UpFUpDWLYH�VH�SUDWLTXDQW�
OH�ORQJ�GX�OLWWRUDO���GDQV�OD�EDLH�GH�
*RXOYHQ��HW�FH�MXVTX¶j�OD�SRLQWH�GH�
3HQ�$U�&¶KOHX]� 



 

,1)26�&200(5&$176 

0$5&+e�'8�0$5',�62,5 

!%DU�$U�0pQH]���������������� 
/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL���K���j���K�HW���K���j���K������
YHQGUHGL����GpFHPEUH��K���j���K�HW���K���j���K��VDPHGL���HU�MDQYLHU�
GH���K���j���K�HW���K���j���K��GLPDQFKH���MDQYLHU�GH���K���j���K�HW�
��K�j���K� 

3DWULFH�YRXV�VRXKDLWH�XQ�ERQ�UpYHLOORQ�GX�QRXYHO�DQ��HW��DSUqV�XQH�DQQpH��
�����FRPSOLTXpH��XQH�DQQpH������SOHLQH�GH�MRLH�HW�GH�ERQKHXU�j�WRXV� 

3UHQH]�VRLQ�GH�YRXV�HW�GH�YRWUH�IDPLOOH� 
———————————————— 

!/H�6DORQ���������������� 
0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-��K��
6DPHGL����K��-��K� 
/H�VDORQ�VHUD�IHUPp�SRXU�FRQJpV�GX��HU�DX����MDQYLHU� 
9DOpULH�YRXV�VRXKDLWH�GH�WUqV�ERQQHV�IrWHV�GH�ILQ�G
DQQpH�� 

 

!'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ� 
&RPPDQGHV�81,48(0(17�VXU�5'9�����������������RX�������
�������� 

———————————————— 

!'8�/2&$/�'$16�/(�%2&$/����������������-�������������
���'XORFDOGDQVOHERFDO��#JPDLO�FRP 

———————————————— 

  

!%,%/,27+(48(���������������� 

6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K�� 

3(7,7(6�$1121&(6 

352&+$,1(�0(66(�¬�75e)/(= 

/H��HU�MDQYLHU�j����KHXUHV��PHVVH�GH�O
(SLSKDQLH��&H�VHUD�
DXVVL�OD�PHVVH�G
REVqTXHV��GH�+DGULHQ�0pDU� 

$1121&(6�3$52,66,$/(6 

1289($8 
,QVWDOOpH�j�7UpIOH]��MH�YRXV�DLGH�j�DPpOLRUHU�YRWUH�YLVLELOLWp�RX�
FHOOH�GH�YRWUH�HQWUHSULVH�HQ�YRXV�DFFRPSDJQDQW�GDQV�OD�FUpDWLRQ�
GH�WRXV�W\SHV�GH�VXSSRUWV�GH�FRPPXQLFDWLRQ��  
-�&UpDWLRQ�G¶RXWLOV�SULQW��EURFKXUH��DIILFKH��IO\HU�«� 
-�&UpDWLRQ�GH�VLWH�LQWHUQHW  
-�,GHQWLWp�YLVXHOOH��FUpDWLRQ�GH�ORJR� 
-�5pGDFWLRQ�GH�FRQWHQXV��DUWLFOHV��FRPPXQLTXpV�GH�SUHVVH��QHZ�
VOHWWHU�«� 
-�5HSRUWDJH�SKRWR 
1¶KpVLWH]-SDV�j�PH�FRQWDFWHU�j�O¶DGUHVVH�VXL�
YDQWH�� FRQWDFW#ODIDEULFGXNHUQLF�IU RX�DX��������������� 
3OXV�G¶LQIRV���ZZZ�ODIDEULFGXNHUQLF�IU  

'e326(5�81(�$8725,6$7,21�'¶85%$1,60(�(1�/,*1( 
9RXV�VRXKDLWH]�YRXV�HQJDJHU�GDQV�XQ�SURMHW�GH�FRQVWUXFWLRQ�RX�UpDOLVHU�GHV�WUDYDX[�FKH]�YRXV��FKDQJHPHQW�GH�IHQrWUHV��SRVH�G¶XQH�FO{WXUH�
RX �SDQQHDX[�VRODLUHV��H[WHQVLRQ��  FRQVWUXFWLRQ�G¶XQ�DEUL�GH� MDUGLQ�� UDYDOHPHQW«��"�$YDQW�G¶rWUH� ODQFp�� WRXW�SURMHW�GRLW� IDLUH� O¶REMHW�G¶XQH�
GHPDQGH�GH�SHUPLV�GH�FRQVWUXLUH��SHUPLV�GH�GpPROLU�RX�GpFODUDWLRQ�SUpDODEOH� 
 
+DXW-/pRQ�&RPPXQDXWp�HW�VHV����FRPPXQHV�PHPEUHV�RIIUHQW�OD�SRVVLELOLWp�GH�GpSRVHU�OHV�GHPDQGHV�G¶DXWRULVDWLRQV�G¶XUEDQLVPH�HQ�OLJQH�j�
FRPSWHU�GX��HU�MDQYLHU������ 
 
6LPSOH��HIILFDFH��VpFXULVpH�HW�DFFHVVLEOH�j�WRXV��OD�GpPDWpULDOLVDWLRQ�IDFLOLWH�O¶LQVWUXFWLRQ�GHV�GHPDQGHV�VDQV�DYRLU�j�VH�GpSODFHU� 
 
&H�WpOpVHUYLFH��JUDWXLW��FRXYUH�OHV�GHPDQGHV�G
XUEDQLVPH�VXLYDQWHV���FHUWLILFDW�G¶XUEDQLVPH��GpFODUDWLRQ�SUpDODEOH��SHUPLV�GH�FRQVWUXLUH��SHU�
PLV�G
DPpQDJHU��SHUPLV�GH�GpPROLU�HW�OHV�GpFODUDWLRQV�G¶LQWHQWLRQ�G¶DOLpQHU��',$�� 
 
,O�YRXV�VXIILW�SRXU�FHOD�GH�FUpHU�YRWUH�FRPSWH�HQ�OLJQH�HW�GH�UHPSOLU�OH�IRUPXODLUH�HQ�VXLYDQW�OHV�FRQVLJQHV�� 
 

&RPPHQW�GpSRVHU�XQH�DXWRULVDWLRQ�G¶XUEDQLVPH�HQ�OLJQH�" 
$FFpGH]�DX�VHUYLFH�HQ�OLJQH�YLD�OH�VLWH�ZZZ�KDXWOHRQFRPPXQDXWH�E]K 

· &UpH]�YRWUH�FRPSWH 

· 'pSRVH]�YRWUH�GRVVLHU � 
��������5HPSOLVVH]�OH�IRUPXODLUH�HQ�OLJQH 
��������-RLJQH]�OHV�GRFXPHQWV�QXPpULTXHV�GX�GRVVLHU�VRXV�IRUPDW�SGI��SODQ�GH�VLWXDWLRQ��SODQ�PDVVH��SKRWRJUDSKLHV��HWF�� 
��������9DOLGH]�YRWUH�GRVVLHU�HW�O
HQYR\H] 
'qV�O¶HQUHJLVWUHPHQW�GH�YRWUH�GRVVLHU�VXU�OD�SODWH-IRUPH��YRXV�UHFHYUH]�XQ�$FFXVp�G¶(QUHJLVWUHPHQW�(OHFWURQLTXH��$((�� 
 

/D�FRPPXQH�VHUD�HQVXLWH�LQIRUPpH�GX�GpS{W�GH�YRWUH�GRVVLHU�HW�YRXV�GpOLYUHUD�XQ�QXPpUR��W\SH�3&������������3������YLD�O¶HQYRL�G¶XQ�$F�
FXVp�GH�5pFHSWLRQ�(OHFWURQLTXH��$5(�� 
 

/D�GDWH�GH�GpS{W�GH�YRWUH�GRVVLHU�IDLVDQW�IRL�SRXU�OH�GpODL�G¶LQVWUXFWLRQ�VHUD�FHOOH�GH�O¶$FFXVp�G¶(QUHJLVWUHPHQW�(OHFWURQLTXH��$((��� 
 

6XLYH]�O¶DYDQFpH�GH�YRWUH�GRVVLHU�HQ�YRXV�FRQQHFWDQW�j�YRWUH�HVSDFH�SHUVRQQHO� 

+$87�/e21�&20081$87e 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]���������������� 
 

)HUPHWXUH�KLYHUQDOH��� 
�3DV�GH�PDUFKpV�OHV�PDUGLV����HW����-DQYLHU��2Q�VH�UHWURXYH�OH����
MDQYLHU�VXU�OD�SODFH� 
 
 

3DLQV�SURSRVpV�� 
-�© QDWXUH ª����JU�j������HXURV 
-�DX[�JUDLQHV����JU�j������HXURV 
-�UDLVLQ-QRLVHWWH����JU�j������HXURV 
-�QRL[����JU�j������HXURV 
-�ROLYHV-URPDULQ����JU�j������HXURV 
 

1RXV�YRXV�VRXKDLWRQV�XQH�EHOOH�ILQ�G
DQQpH�HW�XQ�EHDX�FRPPHQFH�
PHQW�SRXU��������� 
����������������������������������5DSKDsO�HW�&DPLOOH 

 

�aaaaaaaaaaaa 
!5pJLV�3L]]DV���������������������'H���K���j���K���� 

 
/HV�GLVWDQFLDWLRQV�GRLYHQW�rWUH�UHVSHFWpHV�HW�OH�SRUW�GX�
PDVTXH�HVW�2%/,*$72,5(� 



 



 

 

'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 
/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��DX�6DORQ�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 

0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

,1)2�.(/(,(5 

$1121&(6�(;7(5,(85(6 

0$//(�$8;�9Ç7(0(176�$�&/('(5 
/HV�EpQpYROHV�GX�6HFRXUV�&DWKROLTXH�YRXV�DFFXHLOOHQW��WRXV�OHV�VDPH�
GLV�GH��K���j���K����GDQV�OHXU�ORFDO�GH�&OpGHU��(VSDFH�*OHQPRU��UXH�
GH�.HUPDUJDU� 
*UDQG�FKRL[�GH�YrWHPHQWV�G¶KLYHU�GH�VHFRQGH�PDLQ��HQ�WUqV�
ERQ�pWDW��GH���j����DQV �DLQVL�TXH�GHV��FKDXVVXUHV� 
0DWpULHO�EpEp ��FRTXH��WUDQVDW��EDLJQRLUHV« 
&RQWDFW ���������������� 
2XYHUW�j�WRXV��VDQV�FRQGLWLRQ�GH�UHVVRXUFHV ��UHVSHFW�GHV�JHVWHV�EDU�
ULqUHV��SDVVH�VDQLWDLUH�REOLJDWRLUH� 

'21�'8�6$1* 
/
DPLFDOH�GH�3ORXHVFDW�HW�O
()6�GH�%UHVW�RUJDQLVHQW�XQH�GHUQLqUH�
FROOHFWH�GH�VDQJ�HQ�GpFHPEUH�� 
-�j�3ORXHVFDW�OH�YHQGUHGL����GpFHPEUH�GH��K���j���K�j�O
$WH�
OLHU� 
9RXV�SRXYH]�YRXV�LQVFULUH�VXU�OH�VLWH�GH�O
()6���KWWSV���PRQ-UGY-
GRQGHVDQJ�HIV�VDQWH�IU� 
1RXV�FRPSWRQV�VXU�YRXV��3RXU�WRXW�UHQVHLJQHPHQW��������������
RX����������� 

/(61(9(1 

/¶$FFXHLO�GH�MRXU��/D�3DUHQWKqVH���RXYHUW�GX�OXQGL�DX�YHQGUHGL��HVW�
GHVWLQp�DX[�SHUVRQQHV�GH�SOXV�GH����DQV�SRXU� OHVTXHOOHV�XQ�GLD�
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