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6XLWH�j�XQH�DQDO\VH�GHV�HDX[�GH�EDLJQDGHV��SUpVHQWDQW�XQ�WDX[�G¶HQWpUR�
FRTXHV�VXSpULHXU�j�OD�QRUPH��LO�HVW�IRUWHPHQW�GpFRQVHLOOp�GH�VH�EDLJQHU���GH�
SUDWLTXHU�WRXWHV�DFWLYLWpV�DTXDWLTXHV�HW�GH�UDPDVVHU�GHV�FRTXLOODJHV�VXU�OHV�
SODJH�GH�.HUHPPD 

6pFKHUHVVH�-�9LJLODQFH�HW�DSSHO�j�OD�VREULpWp�GHV�XVDJHV�GH�O¶HDX� 

3DU�DUUrWp�SUpIHFWRUDO�GX����MXLQ��OH�GpSDUWHPHQW�GX�)LQLVWqUH�D�pWp�SODFp�HQ�VLWXD�
WLRQ�GH�YLJLODQFH�VpFKHUHVVH�� 

$ILQ�G¶pYLWHU�OHV�SpQXULHV�HQ�HDX�SRWDEOH�HW�OD�GpJUDGDWLRQ�GH�OD�TXDOLWp�GH�O¶HDX��GHV�
DFWLRQV�VRQW�SRVVLEOHV�j�WRXV�OHV�QLYHDX[�� 

$�OD�PDLVRQ��SUpIpUH]�OHV�GRXFKHV�DX�EDLQ��QH�IDLWHV�SDV�WRXUQHU��GHV�PDFKLQHV�j�
PRLWLp�YLGHV��DX�MDUGLQ���DUURVH]�WDUG�OH�VRLU��SUpIpUH]�OH�JRXWWH�j�JRXWWH��UHFXHLOOH]�
O¶HDX�GH�SOXLH« 

&HW�DUUrWp�SRXUUD�rWUH�UpYLVp�HQ�IRQFWLRQ�GH�O¶pYROXWLRQ�GH�OD�VLWXDWLRQ�K\GURORJLTXH� 

/H�WHUULWRLUH�GX�6$*(��GX�%DV-/pRQ��PDOJUp�VHV�ULYLqUHV�DX[�GpELWV�JpQpUDOHPHQW�
VRXWHQXV�HQ�pWp��HVW�OXL�DXVVL�PDUTXp�SDU�XQ�WUqV�IRUW�GpILFLW�GH�SOXLH�GHSXLV�OD�ILQ�
����� 

&HOD�FRQGXLW�j�GHV�QLYHDX[�GHV�HDX[�VRXWHUUDLQHV�HW�GHV�GpELWV�GH�ULYLqUH�ELHQ�LQIp�
ULHXUV�DX[�PR\HQQHV�HQUHJLVWUpHV�KDELWXHOOHPHQW�HQ�MXLQ��$LQVL��PDOJUp�OHV�SOXLHV�
UpFHQWHV��OD�ULYLqUH�$EHU�:UDF¶K���SUpVHQWH�GHV�QLYHDX[�WUqV�EDV�SRXU�XQ�PRLV�GH�
MXLQ�� 

'DQV�FH�FRQWH[WH��OHV�pOXV�UHSUpVHQWDQW�OHV�FROOHFWLYLWpV�SURGXFWULFHV�HW�GLVWULEX�
WULFHV��GH�O¶HDX�SRWDEOH�VXU�OH�%DV-/pRQ��UpXQLV�FH�PDUGL����MXLQ�SDU�OH�6\QGLFDW�GHV�
HDX[�GX�%DV-/pRQ��VH�VRQW�DFFRUGpV�VXU�OD�QpFHVVLWp�G¶HQ�DSSHOHU�j�OD�UHVSRQVDELOLWp�
GH�WRXV�OHV�XVDJHUV�G¶XWLOLVHU�O¶HDX�GH�PDQLqUH�pFRQRPH�HW�UDLVRQQpH�� 

&KDFXQ��SDUWLFXOLHU��LQGXVWULHOV��FROOHFWLYLWpV��H[SORLWDQWV�DJULFROHV��HVW�
LQYLWp�j�UpGXLUH�GH�PDQLqUH�YRORQWDLUH�VD�FRQVRPPDWLRQ�HQ�HDX��HQ�SDUWLFX�
OLHU�VXU�VHV�XVDJHV�QRQ�SULRULWDLUHV�FRPPH�OH�ODYDJH�GHV�EkWLPHQWV�HW�GHV�YRLULHV��
O¶DUURVDJH�GHV�SHORXVHV��GHV�HVSDFHV�YHUWV�HW�WHUUDLQV�GH�VSRUW��OH�ODYDJH�GHV�YpKL�
FXOHV�RX�OH�UHPSOLVVDJH�GHV�SLVFLQHV�SULYpHV« 

6FKpPD�G¶$PpQDJHPHQW�HW�GH�*HVWLRQ�GH�O¶(DX�GX�%DV-/pRQ ��KWWSV���
ZZZ�V\QGLFDWHDX[EDVOHRQ�E]K�OH-VDJH-GX-EDV-OHRQ�SHULPHWUH-HQMHX[-HW-REMHFWLIV 
��/D�SULVH�G¶HDX�VXU�O¶$EHU�:UDF¶K��H[SORLWpH�SDU�OH�6\QGLFDW�GHV�HDX[�GX�%DV-/pRQ��
SHUPHW�O¶DOLPHQWDWLRQ�HW�RX�OD�VpFXULVDWLRQ�HQ�HDX�SRWDEOH�GH�SUqV�GH���� ����KDEL�
WDQWV 
�� /HV� FRPPXQDXWpV� GH� FRPPXQHV� GX� 3D\V� GH� /HVQHYHQ-&{WH� GHV� /pJHQGHV�� GX�
3D\V�GHV�$EHUV��GH�3D\V�G¶,URLVH��OH�6\QGLFDW�GX�6SHUQHO��7UpIOH]�DVVXUHQW�OD�SURGXF�
WLRQ� HW�RX� OD� GLVWULEXWLRQ� GH� O¶HDX� DXSUqV� G¶HQYLURQ� ��� ���� KDELWDQWV�� DX[TXHOV�
V¶DMRXWHQW�OHV�DERQQpV�SURIHVVLRQQHOV� 
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!%DU�$U�0pQH]���������������� 
/XQGL�IHUPp���0DUGL��PHUFUHGL��MHXGL��K���j���K�HW���K���j���K������
YHQGUHGL��K���j���K�HW���K���j���K��VDPHGL�GH��K�j���K���HW���K���j�
��K��GLPDQFKH�HW�MRXUV�IpULpV���K���j���K���IHUPp�O¶DSUqV-PLGL� 

�5{WLVVHULH�WRXV�OHV�GLPDQFKHV�GH���K�j���K� 
———————————————— 

!/H�6DORQ���������������� 
0DUGL��PHUFUHGL��MHXGL����K-��K�����K��-���K�9HQGUHGL����K-��K��6D�
PHGL����K��-��K� 
/H�VDORQ�VHUD�IHUPp�SRXU�OHV�FRQJpV�G¶pWp�GX����MXLOOHW�DX����DR�W� 

�———————————————— 

!'(3¶$11��&28785(����UXH�GH�0HVPHLOODQ� 
&RPPDQGHV�XQLTXHPHQW�VXU�5'9��������������������������������� 
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 !%,%/,27+(48(���������������� 
6DPHGL�����K�j���K�HW���K���j���K�'LPDQFKH�����K���j���K�� 
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9HQWH�GH�SL]]DV��SL]]DGLDV��IULHV��IULWHV�IUDLFKHV�JDU�
QLHV� 

3UpVHQW�OH�MHXGL�VRLU�VXU�OH�SDUNLQJ�GH�OD�*DUH�j�SDUWLU�
GH���K�� 

!/D�IHUPH��3OHLQ�OH�%RXWRF��GH�7UpIOH]�������������
��� 
 

&DPLOOH�HW�5DSKDsO�YHQGHQW�OHXUV�OpJXPHV�HW�OHXUV�SDLQV�
SURGXLWV�HQ�DJULFXOWXUH�ELRORJLTXH�VXU�OD�SODFH�GX�ERXUJ��
GH���K�j���K� 
5pVHUYDWLRQ�GX�SDLQ�FRQVHLOOpH�DXSUqV�GH�5DSKDsO��������������� 
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!/XWRQJ�%DKD\��������������� 

6SpFLDOLWpV�SODWV�DVLDWLTXHV��HQ�YHQWH�j�HPSRU�
WHU��WRXV�OHV�PDUGLV�GH���K���j���K���  

3RXOHW�6DWp��3RUF�FDUDPHO��1HPV��6DPRXVVD��
:RQWRQ� 

/D�GLVWDQFLDWLRQ�HQWUH�OHV�SHUVRQQHV�HVW�FRQVHLOOpH�� 

$662&,$7,216 ,1)2�&,5&8/$7,21 

6$17e 

/
DPLFDOH�GH�3ORXHVFDW�HW�O
()6�GH�%UHVW�RUJDQLVHQW�OHXU��qUH�FROOHFWH�GH�VDQJ�GH�O
pWp�j�3ORXHVFDW�OH�YHQGUHGL���MXLOOHW�GH�
�K�j���K�j�O
$WHOLHU���8QH�SLqFH�G
LGHQWLWp�YRXV�VHUD�GHPDQGpH��9RXV�DYH]�pWp�LQIHFWp�SDU�OD�FRYLG��YRXV�SRXYH]�GRQQHU�
���MRXUV�DSUqV�OD�ILQ�GHV�V\PSW{PHV� 

0HUFL�GH�ELHQ�YRXORLU�YRXV�LQVFULUH�VXU�OH�VLWH�GH�O
()6���GRQGHVDQJ�HIV�VDQWH�IU���6L�YRXV�Q
DUULYH]�SDV�j�YRXV�LQVFULUH�RX�
SRXU�WRXW�UHQVHLJQHPHQW��������������RX����������� 

&/8%�'(6�$,1e6 

�,QWHUFOXEV�OH����MXLOOHW�j�6W�9RXJD\��XQLTXHPHQW�SpWDQTXH���
,QVFULSWLRQV�DYDQW�OH���MXLOOHW����¼�SDU�MRXHXU��DX��������������� 

58(�'(�*8(95(1��75$9$8;�'(�5$&&25'(�
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/D�VHPDLQH�SURFKDLQH��GX���DX���MXLOOHW��GHV�SHUWXU�
EDWLRQV�VXU�OH�UpVHDX�G¶HDX�SRWDEOH�SRXUURQW�rWUH�
FRQVWDWpHV�SDU�OHV�XVDJHUV�GH��OD�UXH�GH�*XpYUHQ�HQ�
UDLVRQ�GX�UDFFRUGHPHQW�GHV�KDELWDWLRQV�GH�OD�UXH�DX�QRXYHDX�
UpVHDX�$(3� 

/D�UXH�VHUD�pJDOHPHQW�IHUPpH�j�OD�FLUFXODWLRQ�GH�WRXV�YpKLFXOHV�
DILQ�GH�VpFXULVHU�OH�WUDYDLO�GHV�DJHQWV��0HUFL�GH�UHVSHFWHU�OHV�
GpYLDWLRQV�PLVHV�HQ�SODFH�j�FHWWH�RFFDVLRQ� 

(�6�7���� 

6LJQDWXUHV�GHV�OLFHQFHV��OH�YHQGUHGL���MXLOOHW�GH���K�j�
��K��DX�FOXE-KRXVH�GX�WHUUDLQ�GH�IRRWEDOO� 

7DULIV���6pQLRU����¼���-HXQHV��8��j�8�����¼ 

/H�UqJOHPHQW�GH�OD�OLFHQFH�HVW�LPSpUDWLI�SRXU�SRXYRLU�SDUWLFL�
SHU�DX[�HQWUDLQHPHQWV��PDWFKV��SODWHDX[��� 

/D�VDLVRQ�SURFKDLQH��O
(�6�7�VHUD�HQ�HQWHQWH�DYHF�6DLQW-
0pHQ�HW�3ORXLGHU�SRXU�OHV�FDWpJRULHV�MHXQHV��GH�8��j�8���� 

1RXV�UHFKHUFKRQV�WRXMRXUV�GHV�MRXHXUV�VpQLRUV�SRXU�pWRI�
IHU�QRWUH�HIIHFWLI��DILQ�GH�PDLQWHQLU���pTXLSHV��'��HW�'��GH�
GLVWULFW� 

(&2/(�'(�632576�� 
 
/H�SULQFLSH�GH�O
pFROH�GH�VSRUWV�HVW�GH�IDLUH�GpFRXYULU�DX[�
HQIDQWV�GH�QRPEUHXVHV�GLVFLSOLQHV�VSRUWLYHV��DWKOpWLVPH��WLU�j�
O
DUF��UROOHUV��EDVNHW-EDOO��KDQGEDOO��VSRUWV�GH�UDTXHWWH��J\P�
QDVWLTXH��HWF������/
pFROH�GH�VSRUWV�VH�GRQQH�SRXU�REMHFWLI�
�O
,QLWLDWLRQ��VDQV�UHQWUHU�GDQV�OD�WHFKQLFLWp�GH�O
DFWLYLWp�TXL�
HVW�SOXV�GX�UHVVRUW�GHV�DVVRFLDWLRQV�VSRUWLYHV� 
/HV�DFWLYLWpV�FRQFHUQHQW�OHV�HQIDQWV�GHV�FRPPXQHV�GH�/DQ�
KRXDUQHDX��3ORXQpYH]-/RFKULVW�HW�7UpIOH]��HQ�SpULRGH�VFR�
ODLUH��GH�6HSWHPEUH������j�-XLQ������VRXV�WURLV�FUpQHDX[�� 
-�OHV�*6�&3�OH�OXQGL�GH���K���j���K�������HXURV�� 
-�OHV�&(��&(��OH�PHUFUHGL�GH��K���j���K�������HXURV�� 
-�OHV�&0��&0��OH�PHUFUHGL�GH���K���j���K�������HXURV�� 
/HV�DFWLYLWpV�DXURQW�OLHX�VXU�OHV�WURLV�FRPPXQHV�VHORQ�XQ�SUR�
JUDPPH�TXL�VHUD�GLVWULEXp�GDQV�OHV�pFROHV�j�OD�SURFKDLQH�UHQ�
WUpH�GH�6HSWHPEUH��,O�\�VHUD�LQGLTXp�OD�GDWH�GHV�LQVFULSWLRQV��
OH�SODQQLQJ�HW�OH�OLHX�GHV�DFWLYLWpV� 
5HQVHLJQHPHQWV���)5$6,1�&KULVWRSKH��������������� 
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/H�FDPSLQJ�GH�.HUHPPD�UHFKHUFKH�HPSOR\p�H�V�SRO\YDOHQW�H���EDU��VDQLWDLUHV��HQWUHWLHQ��QHWWR\DJH��HWF���SRXU�OHV�PRLV�GH�
MXLOOHW��DR�W�HW�SUHPLqUH�TXLQ]DLQH�GH�VHSWHPEUH��0HUFL�GH�YRXV�SUpVHQWHU�DYHF�YRWUH�&9�GLUHF�
WHPHQW�DX�FDPSLQJ�RX�GH�QRXV�FRQWDFWHU�SDU�PDLO���FRQWDFW#FDPSLQJGHNHUHPPD�IU� 

3(5'8 

�&KDW�VLDPRLV�IHPHOOH��SRLOV�ORQJV��SXFpH��VHFWHXU�HQWUH�'LYH]�HW�FKkWHDX�G¶HDX��7HO��������������� 

�6XLWH�FRXS�GH�YHQW�GX�GLPDQFKH����MXLQ��3(5'8�6$)5$1���*289(51$,/�G
XQ�EDWHDX�DPDUUp�DX�0HDQ��$�
SUREDEOHPHQW�GpULYp�YHUV�.HUHPPD�%DLH�GH�*RXOYHQ��&RQWDFW����������������� 
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8Q�MHX�GH����FOpV�DYHF�pWLTXHWWH�URXJH��UXH�GHV�(FROHV��/H�UpFODPHU�HQ�PDLULH� 
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6DPHGL���MXLOOHW���GHUQLHU�MRXU�GH�EUDGHULH��9rWHPHQWV�GH�VHFRQGH�
PDLQ�GH���j����DQV��0DWpULHO�EpEp �� OLW�SDUDSOXLH��FRTXHV��WUDQVDW��
FKDLVH�KDXWH« 

/D�0DOOH�DX[�9rWHPHQWV�GX�6HFRXUV�&DWKROLTXH�VHUD� IHUPpH�GX�
UDQW�OHV�YDFDQFHV�G¶pWp� 

�1RXV�UHVWHURQV�WRXWHIRLV�j�O
pFRXWH�GHV�SHUVRQQHV�HQ�GpWUHVVH�HW�
DVVXUHURQV�OHV�XUJHQFHV�� 

&RQWDFW� ������������������/D�0DOOH� � URXYULUD� OH����DR�W��j� O
pWDJH�
GH�O
RIILFH�QRWDULDO��(VSDFH�*OHQPRU��%HO�pWp�j�WRXV� 

$63�-�5HVSHFWH�GX�/pRQ ��)DPLOOHV�HQGHXLOOpHV 
�/H�*()(���*URXSH�G
(QWUDLGH�GHV�)D�
PLOOHV�(QGHXLOOpHV��HVW�SURSRVp�SDU�OHV��
DFFRPSDJQDQWV�EpQpYROHV�GH�O¶$63�-�
5HVSHFWH�GX�/pRQ�DILQ�GH�UpSRQGUH�DX�
EHVRLQ�GH�OD�FRPPXQDXWp�GH�FKHPLQHU�
GDQV�OH�SURFHVVXV�GH�GHXLO� 

$YHF�OH�JURXSH�HQ�VXSSRUW��YRXV�VHUH]�DFFXHLOOL��UHVSHFWp�HW�
pFRXWp�GDQV�OD�FRQILGHQWLDOLWp� 
-�/D�SURFKDLQH�UHQFRQWUH�DXUD�OLHX�j�/HVQHYHQ��OH��-HXGL��
����MXLOOHW������ 
�,QVFULSWLRQ�j�O¶$63-5HVSHFWH�GX�/pRQ����DX���
�������������� 

&(175(�62&,2�&8/7855(/GH�/(61(9(1 

3URJUDPPDWLRQ�IDPLOOH�GX�PRLV�GH�MXLOOHW 

6RUWLHV�IDPLOOH�HQ�MXLOOHW� 

9LD�IHUUDWD�DX�)RUW�GH�%HUWKHDXPH�HW�MHX[�j�OD�SODJH 
'LPDQFKH����MXLOOHW��GpSDUW�GX�&HQWUH�6RFLR�j��K�� 
3DUFRXUV�DYHQWXUH�HQ�URFKHU��DFFHVVLEOH�GqV����DQV�HW��P��� 

/DE\ULQWKH�HW�SDUF�DQLPDOLHU 
6DPHGL����MXLOOHW��GpSDUW�GX�&HQWUH�6RFLR�j��K�� 
3URPHQDGH�GDQV�OH�ODE\ULQWKH�GH�3ORXQpYHQWHU��VXLYLH�G
XQ�
DSUqV-PLGL�DX�SDUF�DQLPDOLHU�GH�6W�9RXJD\� 

)RUW�%R\DUG���0XOWL-MHX[ 
9HQGUHGL����MXLOOHW� j���K����MDUGLQ�GX�&HQWUH�6RFLR 
$QLPp�SDU�O
$FFXHLO�GH�ORLVLUV��DX�SURILW�GH�O
DVVRFLDWLRQ�PDO�
JDFKH�.LGL�SHUFX�   



 

 

&H�EXOOHWLQ�HVW�JUDWXLW 
'pS{W�GHV�DQQRQFHV�DYDQW�OH�PHUFUHGL�PLGL�SDU�PDLO�j�NHOHLHU#WUHIOH]�IU� 

/H�NHOHLHU�HVW�j�YRWUH�GLVSRVLWLRQ�HQ�0DLULH��DX�EDU�$U�0HQH]��DX�6DORQ�HW�VRXV�OH�SRUFKH�GH�O¶pJOLVH� 
0HUFL�GH�QH�SUHQGUH�TXH�FH�GRQW�YRXV�DYH]�EHVRLQ�� 

,1)2�.(/(,(5 

$1121&(6�(;7e5,(85(6 

)&/3 

3HUPDQHQFH�GHV�VLJQDWXUHV�GH�OLFHQFH�OH���MXLOOHW�GH�
��K�j���K�DX�FOXE�KRXVH�GX�FRPSOH[H�VSRUWLI�GH�3ORX�
QHYH]-/RFKULVW�SRXU�OHV�HQIDQWV�j�SDUWLU�GH�������MXV�
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